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SIMON MARKS JEWISH PRIMARY SCHOOL TRUST
COMPANY LIMITED BY GUARANTEE
TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT)
YEAR ENDED 31 AUGUST 2021
The trustees, who are also the directors for the purposes of company law, present their report and the

unaudited financial statements of the charity for the year ended 31 August 2021.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered charity name Simon Marks Jewish Primary School Trust
Charity registration number 1082705

Company registration number 3952156

Principal office and registered 75 Cazenove Road:

office London.N16.6BD
THE TRUSTEES

Mr H Pallis

Mrs L R Buck

Mr A P Ohrenstein

COMPANY SECRETARY Mr A P Ohrenstein

INDEPENDENT EXAMINER Dov Harris FCA
Cohen Arnold
New Burlington House
1075 Finchley Road
London
NWI110PU

STRUCTURE, GOVERNANCE AND MANAGEMENT

The day to day affaits of the chanty are adiinistered by an ‘executive committeg; the chmrm’m of
which is Mr.A P Ohrenstein. It is not curréiitly the intention 6f:the trustees of the charity to:appoint
new trustees, As and when it does, the trustees will apply suitable recruitment and training

procedures.

As the charity is a company limited by guarantee, its governing documents are its memorandum and
articles of association.

The articles of association of the charity do not require the trustees to retire‘by rotation.

Risk management

The charity has assessed the major isks to whicly the charity is exposed in particular those to the
operations’ and finan¢ss of the charity, and is satisfied the systems are in place to-mitigate its exposure

to those risks.
It is recognised that systems can only provide reasonable but not absolute assurance that major risks
have been adequately managed.



SIMON MARKS JEWISH PRIMARY SCHOOL TRUST
COMPANY LIMITED BY GUARANTEE
TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT)

(continued)

YEAR ENDED 31 AUGUST 2021

'OBJECTIVES AND ACTIVITIES

The -charity is established for charitable purposes, its objects béing to advance the education and
development of pupils at Simon Marks Jewish Primary School with particular regard to the
advancement of the education of such pupils in the Jewisl Religion and:the Jewish Faith,

The trustees confinm their hq&:i‘p‘l‘}iaﬁi:e wi_L_h».t_:lié ﬁl‘(z,t}:”t‘;)‘ ‘ :fz"wcv'.‘ due re; d'to-the pubhcb ifit gnidance
piiblished by the Chatity Conunission when reviewing-the chasity's: aims and objeéfives: and in:
planning future activities.

The trustees consider that the present level of funding is adequate to support its ongoing charitable
activities.

ACHIEVEMENTS AND PERFORMANCE

The charity has continued to support the aforementioned School in its provision of a first class
education to the pupils and continues to enjoy the support of the pupils’ parents in these respects.

The results for the year under review are set out in the attached Financial Statements together with the
Notes thereon.
FINANCIAL REVIEW

The net results of the charity. for-the,vear was a surplus.of £1,943. As at 3L-Adgist 2021 the chiarity
bad-an accunulated surphus of+£44,263 of unrestricted fiinds and a surplus of £501 ‘of féstFicted fuinds..

PLANS FOR FUTURE PERIODS

The trustees consider that the success of the School over the last few years indicates the
appropriateness of the charity's strategy. The trustees plan to continue {o make grants to support the -

operation of the School.

SMALL COMPANY PROVISIONS

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies excinption.

The trustees' annual réport was approved on 25 January 2022 and signed on behalf of the board of
trustees by:




SIMON MARKS JEWISH PRIMARY SCHOOL TRUST
COMPANY LIMITED BY GUARANTEE

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF SIMON MARKS
JEWISH PRIMARY SCHOOL TRUST

YEAR ENDED 31 AUGUST 2021

Lreport-fo:thie trustees on my exantination:of the financial statements of Simon Marks Jewish Primary
School Trust: ('the charity") for. the; wyear-éndéd 31 August 2021.

RESPONSIBILITIES AND BASIS OF REPORT

secuon MS(S)(b) oI‘the, Y114
INDEPENDENT EXAMINER'S STATEMENT

I.have: completed my -examinatioi. T confirm that no material matters have come to my attention in
conhection with thegexamination: ‘giving me ‘causgito believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2. the financial statements do not accord with those records; or

3. the financial statements:do not comply Awith thi phcable rcquxrements concemmg:the ‘form and-

content of agcounis set-out in 1.he Charities (Act 1 A
Tequirement that e accounts:give a 'true and. Faif' view wluc1 is not:a. maﬂer eonsidéred:as par,o ar

independent-examination:

I have no coricerns and have come across no other jitters in connéétion with the ‘éxamination to
which attention should be.:dfawn in this report in -order to eniable .a ‘proper: understanding of the

acecounts to be reached.

Dov Harris FCA
Cohen Arnold

New Burlington House
1075 Finchley Road
London NW11 0PU
Independent Examiner

25 January 2022



SIMON MARKS JEWISH PRIMARY SCHOOL TRUST
COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)

YEAR ENDED 31 AUGUST 2021
2021 2020
Unrestricted  Restricted
funds funds Total funds Total funds
Note £ £ £ £
Income and endowments
Donations and legacies 5 54,673 500 55,173 69,364
Investment income 6 4 - . 4 172
Total income 54,67 500 55177 69,536
Expenditure B ,
Expendijture on charitable activities 7,8 53,227 7 53,234 176,732
Total expenditure 53,227 7 53,234 176,732
Net income/(expenditure) and net ‘
movement in fuads . 1,450 493 1,943 (107,196)
Reconciliation of funds
Total funds brought forward 42,813 8 42,821 150,017
Total funds carried forward 44,263 501 44,764 42,821

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 6 to 11 form part of these financial statemeats.

-4-



SIMON MARKS JEWISH PRIMARY SCHOOL TRUST
COMPANY LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL POSITION
31 AUGUST 2021

2021 . 2020
Note £ £ E £

CURRENT ASSETS
Debtors 11 1,000 1,000
Cash at bank and in hand 45,264 43,821

46,264 44,821
CREDITORS: amounts falling due _
within one year 12 (1,500) (2,000)
NET CURRENT ASSETS 44,764 42,821
TOTAL ASSETS LESS CURRENT o
LIABILITIES 44,764 42.821.
FUNDS OF THE CHARITY
Restricted funds 501 8
Unrestricted funds 44,263 . 42.813
Total charity funds . 13 44,764 42,82 1.

For the year ending 31 August 2021 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

¢ The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section.476;

o The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting tecords and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions - applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board .of trustees -and authorised for issuc on 25
January 2022, and are signed on behalf of the board by:
4

Mr A P:Oh:.enx’g&;i’ﬁ.w-'ﬂ’
Trustee "

P

The notes on pages 6 to 11 form part of these (inancial statements.
-5.



SIMON MARKS JEWISH PRIMARY SCHOOL TRUST
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 AUGUST 2021
GENERAL INFORMATION

STATEMENT OF COMPLIANCE

These financial statements have been prepared in ‘compliance wit
Reporting Standard applicable in the UK aiid -the chubhc -of
Recoritinended Practice applicable to charmes préparing itheir
Fiiiancial:Reporting: Standard applicable in theUIK dnd Republ
SORP (FRS 102)):and the Companies Act. 20406_

ACCOUNTING POLICIES

Basis of preparation

i FRS 102, The_‘[i*in; cial

The financial statenients have been prepar dﬁ‘on the hlstor
revaluation of certam finaricial assets ‘dnd
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern
There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

“The: pzeparanon of the financial statenients réquires 1mnagement 10, make Judgements estifhates

dnd . @ssuinptions :that affect’ the amounts’ . mates
’contmua}ly reviewed and. are based on cxpencnce aid: othier-factors; mcludmg «&xpectitions of

futtire events that are: bchcved ta- be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on -their expefiditure. declited by the donor or
through the'terms of an 3ppeal, and fall ifito one of two subsclas$es:. féstricted income. funds, or

endowment funds.



Tneoming Resources represent rccerpts under Gift Aid; . voluntary contributions from pare

SIMON MARKS JEWISH PRIMARY SCHOOL TRUST
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31 AUGUST 2021
ACCOUNTING POLICIES (continued)
Incoming resources

Incoming Resources

other praits-and donatsons, incoming resources. dre accounted: for as reccwed by the Charltable
Trust.and:are:credited to the Statement of Financial Activiites.

Fund Accounting
Géneral unrestricted finds comprise the accumulated surplus or .deficit on incoie and
expenditure.aceount. They are wailable for use at the discietion-of the trustées in furtherdnce of

the general objectives;of the charity.
Restricted funds comprise funds to be utilised on publicity and marketing for the School.

Liability Recognition
Liabilities are recognised as soon as there is a legal or constructive obligation committing the
Charity to pay out resources.

Governance Costs
Governance costc mcl dc the costs of prepalauon and e;_c mmanon of Statuto Accounts the

constitutional matters

Charitable Activities

Expenditure is charged on an accrual basis and allocated to the appropriate headings in the
accounts.

Resources expended

Expendxture is recognised on an accruals basis:as'a fiability is incuired: Expenditure mcludes

dny: VAT which cannet be fiilly: recovered, and i is classified under headings-of the statement of

finaricial activities to wh«ch tre

o expenditure on raising funds: includes the costs:of all. fundraising activities, events, non-
charitable trading activities, and the sale of donated: goods.

. ~expend:ture on-charitable activities’ muludus all costs incurred by a chanty in undertaking

activities that further its charitable: aims foi: the benefit -oftits benefidiaiies, includingthose
support costs and costs relating to the governance of the charity apportioned to charitable

activities.

e  other expenditure includes all expendlmre that. is-neither related to raising funds for the
charity nor part of its expenditure 6i-charitable activities,

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are
apportioned between the activities they contribute to on a reasonable, justifiable and consistent

basis.
Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to
the contractual provisions of the instrument.



SIMON MARKS JEWISH PRIMARY SCHOOL TRUST
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31 AUGUST 2021
ACCOUNTING POLICIES (continued)

Financial instruments (continued)
Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs. '

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received.and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the irivestment is -sitbsequently measured -at fair value. with: clhiangés: in . faii value
recognised in inéomeé and expenditure. All:other such; ‘investmentsare: ‘subseqiently meastired at

cost less impairment.

Other financial instruments; including: derivatives, are- initial}; 0 it fair value, Unigss.
paymenl for an asset is dcfex red beyon i business terms -Or” ﬁnanced'at a rate of int&rest
that is-not-a marl\et rate, in’ which case: he assét is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objecnve evidence of impaitmient,.an
impairment loss is n,cogmsed under the: dpproptiate heading in the statement of finanéial

‘activities in which the-initial gain' Was réc o,,msed

nd other financial” dssels: that-
Other financial: dssets
. char acleusncs

Any reversals of impaifinéiit:die recocrmsed xmmedlately, to the.extent that tlie. revérsal does not
result in a carrying amount.of the financial 4ssét-that exceeds ‘what the: scarrying ainount*would
have been had the impairment not previously been recognised.

LIMITED BY GUARANTEE

The charity is a conipany -limited by guarantee and has no share capital. The liability of each
-member in the event'of winding up is liriited to £10.

DONATIONS AND LEGACIES
Unrestricted  Restricted Total Funds
Funds Funds 2021
£ £ £
DONATIONS
Donations 54,673 500 55,173




SIMON MARKS JEWISH PRIMARY SCHOOL TRUST
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31 AUGUST 2021

DONATIONS AND LEGACIES (continued)
Unrestricted-  Restricted Total Funds

Funds Funds 2020
£ £ £
DONATIONS
Donations 68,364 . 1,000 69,364
INVESTMENT INCOME
Unrestricted ~ Restricted Total Funds
Funds Funds 2021
£ £ £
Interest receivable 4 - . 4

Unrestricted  Restricted Total Funds

Funds Funds 2020
£ £ £
Interest receivable 139 33 172

EXPENDITURE ON CHARITABLE ACTIVITIES BY FUND TYPE
Unrestricted Restricted Total Funds

Funds Funds 2021
£ £ £
Charitable activities 53,227 7 53,234
Unrestricted Restricted Total Funds
Funds Funds 2020
£ £ T O£
Charitable activities 165,582 11,150 176,732

EXPENDITURE ON CHARITABLE ACTIVITIES BY ACTIVITY TYPE

Activities
undertaken Total funds  Total fund
directly 2021 2020
£ £ £
Charitable activities 53;234 53,234 176,732
INDEPENDENT EXAMINATION FEES
2021 2020
. . £ £
Fees payable to:the-indgpendent examiner for:
Independent examinationof the fitiancial statements 1,200 1,200

TRUSTEE REMUNERATION AND EXPENSES

No trustee received any remuneration during the year. The charity did not meet any individual
expenses incurred by the trustees for the services provided to the charity.
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SIMON MARKS JEWISH PRIMARY SCHOOL, TRUST

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continued)

DEBTORS

Other debtors

CREDITORS: amounts falling due within one year

Accruals and deferred income

ANALYSIS OF CHARITABLE FUNDS

Unrestricted funds

General funds

General funds

Restricted funds

Restricted Fund

Restricted Fund

YEAR ENDED 31 AUGUST 2021

2021 2020
£ £
1,000 1,000
2021 2020
£ £
1,500 2,000
At At
1 September 31 August
2020 Income Expenditure 2021
£ £ £ £
42,813 54,677 (53,227) 44,263
At At
1 September 31 August
2019 Income Expenditure 2020
£ £ £ £
139,892 68,503  (165582) 42,813
At At
1 September _ 31 August
2020 Income Expenditure 2021
£ £ £ £
8 500 ¢)) 501
At At
1 September 31 August
2019 Income Expenditure 2020
£ £ £ £
10,12 1,033 (11,150) 8

..

-10-
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SIMON MARKS JEWISH PRIMARY SCHOOL TRUST
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 31 AUGUST 2021

14. ANALYSIS OF NET ASSETS BETWEEN FUNDS
Unrestricted  Restricted Total Funds.

Funds Funds 2021
£ £ £
Current assets 45,763 501 46,264
Creditors less than 1 year (1,500) - (1,500)
Net assets 44,263 501 44,764
Unrestricted  Restricted Total Funds
Funds Funds 2020
£ £ £
Current assets - 44,813 8 44,821
Creditors less than 1 year (2,000) - (2,000)
Net assets 42,813 8 42,821

P
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