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CARDIFF DEMOLITION COMPANY LIMITED

BALANCE SHEET
30 June 2018
2018 2017
Note £ £

FIXED ASSETS
Tangible assets 5 573,964 601,619
CURRENT ASSETS
Debtors 6 5,850,860 5,601,882
Cash at bank and in hand 329,061 - 97,171

6,179,921 5,699,053
CREDITORS: amounts falling due within one year 7 (706,095) (908,091)
NET CURRENT ASSETS o _ 5,473,826 4,790,962
TOTAL ASSETS LESS CURRENT LIABILITIES 6,047,790 5,392,581
CREDITORS: amounts falling due after more than one year 8 (115,731) (28,615)
NET ASSETS ’ 5932,059 5,363,966

CAPITAL AND RESERVES

Called up share capital 20,000 20,000
Profit and loss account 5,912,059 5,343,966
SHAREHOLDERS FUNDS 5,932,059 5,363,966

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the profit and loss account has not been delivered.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements,

These financial statements were approved by the board of directors and authorised for issue on

til JA4....., and are signed on behalf of the board by:
<> X Nec”

Mr D J Neal

Director

Company registration number; 03931458

The notes on pages 2 to 6 form part of these financial statements.
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CARDIFF DEMOLITION COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Year ended 30 June 2018

1.

3.

GENERAL INFORMATION

The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is Atlantic Ecopark, Newton Road, Rumney, Cardiff, CF3 2EJ.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in compliance with Section 1A of FRS 102, The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.

ACCOUNTING POLICIES
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of
certain financial assets and liabilities and investment properties measured at fair value through profit or
loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Turnover

Turnover represents amounts chargeable, net of value added tax, in respect of the sale of demolition
services to customers.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive
income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the
amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses
and other deferred tax assets are recognised to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is measured
using the tax rates and laws that have been enacted or substantively enacted by the reporting date that
are expected to apply to the reversal of the timing difference.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any-accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at the
fair value at the date of revaluation less any subsequent accumulated depreciation and subsequent
accumulated impairment losses.



CARDIFF DEMOLITION COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)

Year ended 30 June 2018

3.

ACCOUNTING POLICIES (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation decrease
of the same asset previously recognised in profit or loss. A decrease in the carrying amount of an asset as
a result of revaluation, is recognised in other comprehensive income to the extent of any previously
recognised revaluation increase accumulated in equity in respect of that asset. Where a revaluation
decrease exceeds the accumulated revaluation gains accumulated in equity in respect of that asset, the
excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over
the useful economic life of that asset as follows:

Plant and machinery - 33% straight line
Fixtures and fittings - 33% straight line
Motor vehicles - 33% straight line

Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase contracts are recognised in the balance sheet as assets
and liabilities at the lower of the fair value of the assets and the present value of the minimum lease
payments, which is determined at the inception of the lease term. Any initial direct costs of the lease are
added to the amount recognised as an asset.

Lease payments are apportioned between the finance charges and reduction of the outstanding lease
liability using the effective interest method. Finance charges are allocated to each period so as to produce
a constant rate of interest on the remaining balance of the liability.

Construction contracts

Where the outcome of construction contracts can be reliably estimated, contract revenue and contract
costs are recognised by reference to the stage of completion of the contract activity as at the period end.

Where the outcome of construction contracts cannot be estimated reliably, revenue is recognised to the
extent of contract costs incurred that it is probable will be recoverable, and contract costs are recognised

" as an expense in the period in which they are incurred.

When it is probable that total contract costs will exceed total contract revenue, the expected loss is
expensed immediately, with a corresponding provision for an onerous contract being recognised.

Where the collectability of an amount already recognised as contract revenue is no longer probable, the
uncollectible amount is expensed rather than recognised as an adjustment to the amount of contract
revenue.

The entity uses the percentage of completion method to determine the amounts to be recognised in the
period. The stage of completion is measured by reference to the contract costs incurred up to the end of
the reporting period as a percentage of total estimated costs for each contract. Costs incurred for work
performed to date do not include costs relating to future activity, such as for materials or prepayments.



CARDIFF DEMOLITION COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)

Year ended 30 June 2018

3.

5.

ACCOUNTING POLICIES (continued)
Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related
service is provided. Prepaid contributions are recognised as an asset to the extent that the prepayment
will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted present
value basis. The unwinding of the discount is recognised as a finance cost in profit or loss in the period in
which it arises.

EMPLOYEE NUMBERS

The average number of persons employed by the company during the year amounted to 23 (2017: 26).

TANGIBLE ASSETS
Plant and Fixtures and Motor
machinery fittings vehicles Total
£ £ £ £

Cost
At 1 July 2017 1,412,316 6,916 313,055 1,732,287
Additions 321,250 - 69,483 390,733
Disposals - - (82,501) (82,501)
At 30 June 2018 ’ 1,733,566 6,916 300,037 2,040,519
Depreciation
At 1 July 2017 936,673 6,916 187,079 1,130,668
Charge for the year 330,027 - 71,935 401,962
Disposals - - (66,075) (66,075)
At 30 June 2018 1,266,700 6,916 192,939 1,466,555
Carrying amount
At 30 June 2018 466,866 - 107,098 573,964
At 30 June 2017 475,643 - 125,976 601,619




CARDIFF DEMOLITION COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
Year ended 30 June 2018

5. TANGIBLE ASSETS (continued)
Finance leases and hire purchase contracts

Included within the carrying value of tangible assets are the following amounts relating to assets held
under finance leases or hire purchase agreements:

Plant and Motor

machinery vehicles Total

£ £ £
At 30 June 2018 312,528 94,577 407,105
At 30 June 2017 192,528 96,142 288,670

6. DEBTORS
2018 2017

£ £

Trade debtors 204,058 150,961
Amounts owed by group undertakings and undertakings in which the

company has a participating interest 5,254,949 4,608,711
Other debtors 391,853 842,210

5,850,860 5,601,882

Amounts included within amounts owed by group undertakings are debts owed by the parent company
who has net assets on their balance sheet. The company has made no provisions against the debt as the
director believes the company is able to repay the debts from future income from other group companies.
The company has prepared forecasts and have a plan in place to repay those debts. Whilst the debts are
technically due on demand, they will be paid after more than one year due to group cash flows and
support arrangements in place.

7. CREDITORS: amounts falling due within one year

2018 2017
£ £

Trade creditors 104,038 155,545
Amounts owed to group undertakings and undertakings in which the
company has a participating interest 23,280 291,138
Corporation tax 171,905 25,873
Social security and other taxes 104,534 72,926
Other creditors 302,338 362,609

706,095 908,091

The following debts included in creditors due within one year are secured on the assets they relate to:

2018 2017
£ £
Hire purchase and finance lease agreements 153,879 122,629
8. CREDITORS: amounts falling due after more than one year
2018 2017
£ £
Other creditors 115,731 28,615




CARDIFF DEMOLITION COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)

Year ended 30 June 2018

10.

11.

12,

13.

CREDITORS: amounts falling due after more than one year (continued)

The following debts included in creditors due after more than one year are secured on the assets they
relate to:

2018 2017
£ £
Hire purchase and finance lease agreements 115,731 28,615

CONTINGENCIES

The company has provided a guarantee in connection with Dauson Environmental Group Limited's group
bank facility. The guarantee is unlimited and takes the form of debentures, fixed charge and floating
charge covering the assets of the company for current and future periods. The group also has a right of
set off across bank balances held.

The company has provided a cross guarantee in connection with Dauson Environmental Group Limited's
loan facility. This is in the form of a debenture and a limited guarantee. The directors do not expect any
liability to arise from this.

SUMMARY AUDIT OPINION

The auditor's report for the year dated ‘g\‘)«‘ \‘i was unqualified.

The senior statutory auditor was Simon Tee, for and on behalf of Kilsby & Williams LLP.

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

Included in other creditors are the following balances due to the directors:

2018 2017
: £ £
Mr P M Farnham - 67,167

RELATED PARTY TRANSACTIONS

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related
party transactions with wholly owned subsidiaries within the group.

During the year, the company made purchases of £678,294 (2017 - £785,757) from Envirosavers Limited.
At the year end, the company owed £23,280 (2017 - £291,138) to Envirosavers Limited. Envirosavers
Limited is an associated group company.

CONTROLLING PARTY

The controlling party is Dauson Environmental Group Limited. The ultimate controlling party is Mr D J
Neal.

Dauson Environmental Group Limited prepare the financial statements into which the results of Cardiff
Demolition Company Limited are consolidated. Their registered office is the same as Cardiff Demolition
Company Limited and financial statements can be obtained from Companies House, Crown Way, Cardiff.



