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Gravity Media Group Limited

Directors’ report
for the year ended 31 December 2021

The directors present their report together with the audited financial statements for the year ended 31 December 2021.
Results and dividends

The statement of comprehensive income is set out on page 7 and shows the loss for the year.

Principal activity

The principal activity of Gravity Media Group Limited (“the Company”) is that of an intermediate holding company in
the group headed by Gravity Media Group Holdings Limited. Gravity Media Group Holdings Limited and its
subsidiaries are collectively known as (“the Group”).

COVID-19

The outbreak of the COVID-19 pandemic in March 2020 and the various lockdown measures enforced by
governments in the countries in which we operate led to a significant temporary slowdown in the global broadcast
industry. The rollout of vaccination programmes and the relaxation of various government restrictions allowed the
industry to return to a near normal level of activity, especially in the second half of 2021.

The reduced impact of COVID-19 meant large events as such as EURO 2020 championships and the 2020 Olympics
which were delayed from 2020 were able to take place, along with the normal seasons of various other sporting and
entertainment events, with various COVID-19 precautions in place.

While Government restrictions have relaxed, safe Covid-19 practices and procedures have still been required for the
majority of events and have become part of the new normal operating procedures for the industry. COVID-19 is still
impacting freight capacity and the ease of travelling globally. The board view these issues as temporary and believe
that the lack of capacity and travel restrictions will relax within the next 12-18 months.

The Group continues to assess all health and safety risks associated with COVID-19 to ensure the safety of our
employees, assets, customers, and trading partners.

Directors
The directors who served the Company during the year were as follows:
J Newton
E Dowdall
E Kaye
W Lynch
M Deans
Qualifying third party indemnity provision

The Company has put in place directors’ and officers’ liability insurance cover for all of the directors of Gravity Media
Group Limited.



Gravity Media Group Limited

Directors’ report
for the year ended 31 December 2021 (continued)

Directors' responsibilities statement

The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:
e  select suitable accounting policies and then apply them consistently;
¢« make judgements and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.



Gravity Media Group Limited

Directors’ report
for the year ended 31 December 2021 (continued)

Going concern

The Company is a holding company within the Gravity Media Group (the ‘Group’) and it is therefore reliant on Group
support. The directors have reviewed the Group’s cash flow forecast, of which the Company is a member, for the next
12 months and they believe that taking into account reasonably possible changes in projected profitability, contracted
and recurring revenue, available liquid resources and scheduled repayments of bank debt, the Company has adequate
resources to continue in operational existence for the foreseeable future.

The directors are monitoring trading and have carried out multiple scenario analyses of continuing downsides from
Covid-19 including projects' potential delays and cancellations. In addition, the directors considered a worst-case
scenario to ensure it fully understands what actions are needed, if appropriate, to ensure it can continue its operations
for the foreseeable future. On this basis, whilst acknowledging there is still uncertainty regarding the future impacts of
COVID-19, the directors are satisfied the Group remains well placed to manage its business risks successfully.

The current year trading demonstrates that the Group has adapted well to the continuing challenges it faces, and
based on the scenario analysis performed, the directors have a reasonable expectation that the Group has adequate
resources to continue in operational existence for a period of 12 months from the date of approval of the financial
statements and will continue to be able to meet its obligations as they fall due. Accordingly, the financial statements
continue to be prepared on a going concern basis.

The Company has a letter of support from the parent company Gravity Media Group Holdings Limited so that in the
unlikely event the financial position of the Company deteriorated the Company would have the financial support of its
parent company.

Auditors
All of the current directors have taken all the steps that they ought to have taken to make themselves aware of any
information needed by the Company's auditors for the purposes of their audit and to establish that the auditors are
aware of that information. The directors are not aware of any relevant audit information of which the auditors are
unaware.

In preparing this directors' report advantage has been taken of the small companies exemption.

BDO LLP have expressed their willingness to continue in office and a resolution to re-appoint them will be proposed
at the annual general meeting.

On behalf of the Board

N

E Kaye
Director

Date: 29 July 2022



Gravity Media Group Limited

Independent auditor's report

TO THE MEMBERS OF GRAVITY MEDIA GROUP LIMITED
Opinion on the financial statements
In our opinion the financial statements:

e give a true and fair view of the state of the Company’s affairs as at 31 December 2021 and of its loss for the
year then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of Gravity Media Group Limited (“the Company”) for the year ended 31
December 2021 which comprise the statement of comprehensive income, statement of financial position, statement
of changes in equity and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Directors’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the relevant
sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our auditor's report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon. Our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to
a material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.



Gravity Media Group Limited

Independent auditor's report (continued)

Other Companies Act 2006 reporting
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the Directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

¢ the Directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us
to report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns; or
¢ certain disclosures of Directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

¢ the Directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’ exemptions in preparing the Directors’ report and from
the requirement to prepare a Strategic report.

Responsibilities of Directors

As explained more fully in the Statement of Directors’ Responsibilities, the Directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the Directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.



Gravity Media Group Limited

Independent auditor's report (continued)

Auditor’s responsibilities for the audit of the financial statements

Our aobjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our testing included but was not limited to:

+  Our audit planning identified fraud risks in relation to management override. We considered the processes
and controls that the Company has established to address risks identified, or that otherwise prevent, deter
and detect fraud and how management monitors those processes and controls.

«  We performed testing on the financial statement disclosures to supporting documentation, performing
substantive testing on account balances which were considered to be a greater risk of susceptibility to fraud.

+  We made enquiries of Management and those responsible for legal and compliance procedures as to whether
there was any correspondence from regulators in so far as the correspondence related to financial statements.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting
one resulting from error, as fraud may involve deliberate concealment by, for example, forgery, misrepresentations or
through collusion. There are inherent limitations in the audit procedures performed and the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the financial statements, the
less likely we are to become aware of it.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
hitps://www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members
as a body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:

f St

10C9EC8B0ODC0441...

Peter Smithson (Senior Statutory Auditor)
For and on behalf of BDO LLP, statutory auditor
London, UK

Date2g July 2022
BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).



Gravity Media Group Limited

Statement of comprehensive income
for the year ended 31 December 2021

Note 2021
£'000
Other operating income 3 -
Administrative expenses (4,618)
Operating loss 4 (4,618)
Interest receivable 462
Loss before taxation {4,156)
Taxation 9 1,389
Loss for the financial year (2,767)
Other comprehensive income -
Total comprehensive loss for the financial year (2,767)

All amounts relate to continuing operations.
There are no other recognised gains or losses for the year other than those shown above.

The notes on pages 10 to 18 form part of these financial statements.

2020
£'000

166

(7,145)

(6,979)
228

(6,751)

(57)

(6,808)

(6,808)



Gravity Media Group Limited

Statement of financial position
at 31 December 2021

Company number 03879766

Fixed assets
Intangible assets
Investments

Current assets
Debtors
Cash at bank and at hand

Creditors: amounts falling due

within one year

Net current liabilities

Total assets less current
liabilities

Net liabilities

Capital and reserves
Called up share capital
Share premium

Capital redemption reserve
Profit and loss account

Shareholder’s deficit

Note 2021 2021
£'000 £'000
7 36
8 10,240
10,276

9 16,829

21

16,850

10 (37,218)
(20,368)
(10,092)
(10,092)
11 450
675
50
(11,267)
(10,092)

2020 2020
£'000 £'000
10,240
10,240
16,893
1,066
17,959
(35,524)
(17,565)
(7,325)
(7,325)
450
675
50
(8,500)
(7.325)

These financial statements have been prepared in accordance with the provisions applied to companies subject to

the small companies' regime.

The financial statements were approved by the Board of Directors and authorised for issue on 29 July 2022.

C

E Kaye
Director

Ml eand

M Deans
Director

The notes on pages 10 to 18 form part of these financial statements.



Gravity Media Group Limited

Statement of changes in equity
for the year ended 31 December 2021

At 1 January 2020

Loss for the year

Total comprehensive loss
for the year

At 31 December 2020

Loss for the year

Total comprehensive
loss for the year

At 31 December 2021

Capital Profit and
Share Share redemption loss Total
capital premium reserve account equity
£'000 £'000 £'000 £000 £'000
450 675 50 (1,692) (517)
- - - (6,808) (6,808)
- - - (6,808) (6,808)
450 675 50 (8,500) (7,325)
- - - (2,767) (2,767)
. - - (2,767) (2,767)
450 675 50 (11,267) (10,092)

The notes on pages 10 to 18 form part of these financial statements.



Gravity Media Group Limited

Notes forming part of the financial statements
for the year ended 31 December 2021

1

Accounting policies

Gravity Media Group Limited is a company incorporated in England & Wales under the Companies Act. The
address of the registered office is given on the Contents page. The financial statements have been prepared in
accordance with FRS 102 Section 1A Small Entities, the Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland.

Basis of measurement

The financial statements have been prepared on a historical cost basis. The preparation of financial statements
in compliance with FRS 102 Section 1A Small Entities requires the use of certain critical accounting estimates.
It also requires management to exercise judgement in applying the accounting policies.

The following principal accounting policies have been applied:
Going concern

The Company is a holding company within the Gravity Media Group (the 'Group’) and it is therefore reliant on
Group support. The directors have reviewed the Group's cash flow forecast, of which the Company is a member,
for the next 12 months and they believe that taking into account reasonably possible changes in projected
profitability, contracted and recurring revenue, available liquid resources and scheduled repayments of bank
debt, the Company has adequate resources to continue in operational existence for the foreseeable future.

The directors are monitoring trading and have carried out multiple scenario analyses of continuing downsides
from Covid-19 including projects’ potential delays and cancellations. In addition, the directors considered a worst-
case scenario to ensure it fully understands what actions are needed, if appropriate, to ensure it can continue its
operations for the foreseeable future. On this basis, whilst acknowledging there is still uncertainty regarding the
future impacts of COVID-19, the directors are satisfied the Group remains well placed to manage its business
risks successfully.

The current year trading demonstrates that the Group has adapted well to the continuing challenges it faces, and
based on the scenario analysis performed, the directors have a reasonable expectation that the Group has
adequate resources to continue in operational existence for a period of 12 months from the date of approval of
the financial statements and will continue to be able to meet its obligations as they fall due. Accordingly, the
financial statements continue to be prepared on a going concern basis.

The Company has a letter of support from the parent company Gravity Media Group Holdings Limited so that in
the unlikely event the financial position of the Company deteriorated the Company would have the financial
support of its parent company.

Valuation of investments

in the Company’s accounts, investments in subsidiaries are measured at cost less accumulated impairment.

Where merger relief is applicable, the cost of the investment in a subsidiary undertaking is measured at the
nominal value of the shares issued together with the fair value of any additional consideration paid.

10



Gravity Media Group Limited

Notes forming part of the financial statements
for the year ended 31 December 2021 (continued)

1

Accounting policies (continued)
Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except
that a charge attributable to an item of income or expense recognised as other comprehensive income or to an
item recognised directly in equity is recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date.

Deferred balances are recognised in respect of all timing differences that have originated but not reversed by
the balance sheet date, except:

e The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits; and

e Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances
have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and
the future tax deductions available for them and the differences between the fair values of liabilities acquired and
the amount that will be assessed for tax. Deferred income tax is determined using tax rates and laws that have
been enacted or substantively enacted by the reporting date.

Foreign currencies

Transactions in foreign currencies are translated at the exchange rate ruling at the date of the transaction. All
exchange differences are dealt with through the profit and loss account.

Government grants

Grants are accounted for under the accruals model as permitted by FRS102. Grants of a revenue nature are
recognised in “other income” within profit or loss in the same period as the related expenditure. This includes the
Government Coronavirus Job Retention Scheme (‘furlough’).

Financial assets

Financial assets, other than investments and derivatives, are initially measured at transaction price (including
transaction costs) and subsequently held at cost, less any impairment.

Financial liabilities and equity

Financial liabilities and equity are classified according to the substance of the financial instrument's contractual
obligations, rather than the financial instrument's legal form. Financial liabilities, excluding convertible debt and
derivatives, are initially measured at transaction price (including transaction costs) and subsequently held at
amortised cost.

Judgements in applying accounting policies and key sources of estimation uncertainty

There were no significant areas of judgements or estimation in preparing the financial statements.

1"



Gravity Media Group Limited

Notes forming part of the financial statements
for the year ended 31 December 2021 (continued)

Other operating income

2021 2020
£'000 £'000
Government grants — furlough - 166

In line with the requirements of the Government Coronavirus Job Retention Scheme, the government grant
received during the year of £Nil (2020 - £166,000) was used to pay staff salaries. Having fulfilled the terms of

" the Government Coronavirus Job Retention Scheme, the grant received was recognised as other operating
income in the income statement.

Operating loss

2021 2020
£'000 £'000
This has been arrived at after charging / (crediting):
Profit/(loss) on foreign exchange 83 (86)
Government grants - (166)
Management charge income (2,466) (1,486)
Employees
2021 2020
£'000 £'000
Staff costs (including directors) consist of:
Wages and salaries 4,204 3,398
Social security costs 381 356
Pension costs 69 69
4,654 3,823

The average number of employees (including directors) of the Company during the year was 39 (2020 - 42),
all of whom were engaged in the principal activity of the Company.

Directors' remuneration

2021 2020
£'000 £'000
Directors' emoluments 1,584 1,067
Company contributions to personal pension schemes 44 26
1,628 1,093
The amounts set out above include remuneration in respect of the
highest paid director as follows:
Emoluments ' © 640 401

12



Gravity Media Group Limited

Notes forming part of the financial statements
for the year ended 31 December 2021 (continued)

Intangible assets

Website
£'000

Cost
At 1 January 2021 134
Additions 36
At 31 December 2021 170
Amortisation
At 1 January 2021 134
Provided in the year -
At 31 December 2021 134
Net book value
At 31 December 2021 36

At 31 December 2020 -

Additions relate to website development costs, which will go live in late 2022, therefore there is no amortisation
charge in the year.

13



Gravity Media Group Limited

Notes forming part of the financial statements
for the year ended 31 December 2021 (continued)

Fixed asset investment
The Company has taken advantage of the exemption allowed under Section 400 of the Companies Act 2006
and has not produced group financial statements on the grounds that it is a wholly owned subsidiary of Gravity

Media Group Holdings Limited, a company registered in England and Wales.

Group

Company undertakings
£'000

At 1 January & 31 December 2021 10,240

There have been no additions or disposals of investments during the year.

The principal undertakings in which the Company's interest at the end of the year is 20% or more are as follows:

Class of share Proportion
Name capital held Held Nature of business Registered office
Subsidiary
undertakings
Gravity Media Group Ordinary £1 100% Holding company 32-34 Greenhill
UK Holdings Limited Crescent, Watford
Business Park,
Hertfordshire, WD18 8JU
Gravity Broadcast Ordinary £1 100% Holding company 32-34 Greenhill
Limited Crescent, Watford
Business Park,
Hertfordshire, WD18 8JU
Gravity Media (UK.) Ordinary £1 100% Supply of television 32-34 Greenhill
Limited * broadcast Crescent, Watford
equipment services Business Park,
Hertfordshire, WD18 8JU
Hyperactive Broadcast  Ordinary £1 100% Supply of television Unit 15,
Limited * broadcast Southwood Business
equipment services Park, Farnborough,
Hampshire, GU14 ONR
Hyperactive Property Ordinary £1 100% Supply of cutting 32-34 Greenhill
Limited * room production Crescent, Watford
facilities Business Park,
Hertfordshire, WD18 8JU
Input Video Holdings Ordinary £1 100% Holding company 32-34 Greenhill
Limited * Crescent, Watford
Business Park,
Hertfordshire, WD18 8JU
Input Video Limited * Ordinary £1 100% Supply of television 32-34 Greenhill

14

broadcast
equipment services

Crescent, Watford
Business Park,
Hertfordshire, WD18 8JU



Gravity Media Group Limited

Notes forming part of the financial statements
for the year ended 31 December 2021 (continued)

Fixed asset investment (continued)

Name

Subsidiary
undertakings

Gravity Media North
Limited *

Input Media Limited *

input Media Design
Limited *

Input Design Limited *

Input Video
Productions Limited *

Great Bear Productions
Limited *

Gearhouse Broadcast
Australia Holdings Pty
Limited *

Gravity Media Group
Australia Holdings Pty
Limited *

Gravity Media
(Australia) Pty Limited *

Hyperactive Broadcast
Pty Limited *

Castaway Kitchen Pty
Limited (formerly Input
Media Pty Limited) *

The Big Cyc Studio Pty
Limited *

Gravity Media Group
US Holdings Corp*

Class of share
capital held

Ordinary £1

Ordinary £1

Ordinary £1

Ordinary £1

Ordinary £1

Ordinary £1

Ordinary A$1

Ordinary A$1

Ordinary A$1

Ordinary A$1

Ordinary A$1

Ordinary A$1

Ordinary $1

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

15

Proportion Nature of
held

business

Dormant

Dormant

Dormant

Dormant

Dormant

Dormant

Holding company

Holding company

Supply of television
broadcast
equipment services

Dormant

Dormant

Supply of television
broadcast equipment
services

Holding company

Registered office

32-34 Greenhill Crescent,
Watford Business Park,
Hertfordshire, WD18 8JU

32-34 Greenhill Crescent,
Watford Business Park,
Hertfordshire, WD18 8JU

32-34 Greenhill Crescent,
Watford Business Park,
Hertfordshire, WD18 8JU

32-34 Greenhill Crescent,
Watford Business Park,
Hertfordshire, WD18 8JU

32-34 Greenhill Crescent,
Watford Business Park,
Hertfordshire, WD18 8JU

32-34 Greenhill Crescent,
Watford Business Park,
Hertfordshire, WD18 8JU

Level 4, 4 Broadcast Way,
Artamon, NSW, 2064,
Australia

Level 4, 4 Broadcast Way,
Artamon, NSW, 2064,
Australia

Level 4, 4 Broadcast Way,
Artamon, NSW, 2064,
Australia

Level 4, 4 Broadcast Way,
Artamon, NSW, 2064,
Australia

Level 4, 4 Broadcast
Way, Artamon, NSW,
2064, Australia

Level 4, 4 Broadcast
Way, Artamon, NSW,
2064, Australia

7701 Haskell Avenue,
Van Nuys, CA 91406,
USA



Gravity Media Group Limited

Notes forming part of the financial statements

for the year ended 31 December 2021 (continued)

Fixed asset investment (continued)

Name
Subsidiary undertakings

Gravity Media
Corp *

Gravity WPS USA
Holdings ULC *

Western Proshow
Broadcast (USA) ULC *

Gravity Media (France)
SAS

Gravity Media (Germany)

GmbH

Chief entertainment Pty
Limited *

Gravity Media (Fiji) PTE
Limited *

Joint ventures

Gravity Media Middle
East Trading WLL
(formerly Gearhouse
Broadcast Qatar WLL)*

Spidercam Australia Pty
Limited *

(USA)

Class of share

capital held

Ordinary $1

Ordinary CAD$1

Ordinary
CAD$21.50

Ordinary €215

Ordinary €25,000

Ordinary A$1

F$100

Ordinary
1,000

Ordinary A$1

QR

Proportion

held Nature of business

100% Supply of television
broadcast  equipment
services

100% Holding company

100% Supply of television
broadcast  equipment
services

100% Supply of television
broadcast equipment
services

100% Supply of television
broadcast equipment
services

100% Supply of television
broadcast equipment
services

100% Supply of television
broadcast equipment
services

49% Supply of television
broadcast equipment
services

50% Supply of television

broadcast equipment
services

16

Registered office

7701 Haskell Avenue,
Van Nuys, CA 91406,
USA

Suite 2600, Three
Bentall centre, 595
Burrard street, P.O.
Box 49314,
Vancouver, BC V7X
1L3, Canada

Suite 2600, Three
Bentall centre, 595
Burrard street, P.O.
Box 49314,
Vancouver, BC V7X
1L3, Canada

21 rue Francisco
Ferrer — 93310 le Pre
Saint Gervais, France

Hamburger Strasse
9, 50321, Bruhl,
Germany

Level 4, 4 Broadcast
Way, Artamon, NSW,
2064, Australia

Munro Leys, GPO Box
149, Suva, Fiji

PO Box 24613, Doha,
Qatar

Level 4, 4 Broadcast
Way, Artamon, NSW,
2064, Australia



Gravity Media Group Limited

Notes forming part of the financial statements
for the year ended 31 December 2021 (continued)

Debtors
2021 2020
Amounts due within one year £'000 £'000
Amounts owed by group undertakings 15,076 16,598
Other debtors 297 263
Prepayments 67 32
Deferred tax asset 1,389 -
16,829 16,893

Amounts owed by group undertakings include loan amounts, repayable on demand, with interest charged
between 1.3% - 5.94%, as well as amounts due in the normal course of business, on normal commercial terms
which are interest free and repayable on demand.

The deferred tax asset arises from prior period losses as follows:

2021 2020

£'000 £'000

Deferred taxation at 1 January - 57

Movement in the year due to losses 1,389 (57)

Deferred taxation at 31 December 1,389 -

Creditors: amounts falling due within one year

2021 2020
£'000 £'000
Amounts owed to group undertakings 35,350 33,847
Trade creditors 125 -
Other creditors 54 469
Accruals 1,689 1,208
37,218 35,524

Amounts owed to group undertakings are in the normal course of business, on normal commercial terms and
are as such interest free and repayable on demand.

Share capital

2021 2020
£'000 £'000
Allotted, called up and fully paid
450,000 ordinary shares of £1 each , 450 450
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Contingent liabilities

The UK Banking Group comprising Gravity Media Group Ltd and its subsidiaries has provided debenture and
cross-guarantees in favour of National Westminster Bank to secure the Guarantee Facility (‘BGF’), Multi-
Currency Overdraft Facility and more recently a CLBILS loan. Additionally, Gravity Media Group Ltd also
provides a guarantee and debenture in support of these facilities.

The BGF is secured by way of a fixed and floating charge over certain of the UK Banking Group's assets.

Related party transactions

The Company's immediate and ultimate parent company is Gravity Media Group Holdings Limited, a company
incorporated in Great Britain and registered in England and Wales.

The results of the Company are included within the Group financial statements of Gravity Media Group Holdings
Limited but are not included within any other group financial statements.

Copies of the financial statements of Gravity Media Group Holdings Limited may be obtained from Companies
House.

The Company has taken advantage of the exemption conferred by Financial Reporting Standard 102 Section
33 "Related Party Disclosures” paragraph 33.1A not to disclose transactions with certain Group companies on
the grounds that 100% of the voting rights in the company are controlled by Gravity Media Group Holdings
Limited.

The ultimate controlling party is J Newton, a director of the ultimate parent company.

Events after the reporting period

There are no events after the reporting date to disclose.
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