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Registration of a Charge

Company name: ACCESS DIRECT SITE SERVICES LIMITED

Company number: 03879336
X75KPOMH

Received for Electronic Filing: 09/05/2018

Details of Charge

Date of creation:  04/05/2018
Charge code: 0387 9336 0002
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03879336 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JAN FEAREY

Electronically filed document for Company Number: 03879336 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3879336

Charge code: 0387 9336 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th May 2018 and created by ACCESS DIRECT SITE
SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 9th May 2018 .

Given at Companies House, Cardiff on 11th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(D) ACCESS DIRECT SITE SERVICES LI MITED

as the Chisgy
-and -

{2) HERC INVOTCE FINANCE (UK} LIM I‘T{’EH

ay HIF

FIXED CHARGE ON NON-VESTING DFERTS AND FLOATING CHARGE

Afor wse with Agreement for the Pu vehase of Dehis)




THIS DEED is made on A AT ERSEE 20

BETWEEYN

)

i)

HSB{ .E’NV(}LEG.E__'FWANCE« (UK) LIMITED registered in Erigland and Wales with the
number 00759657 ("HEF"): and

THE COMPANY LISTED IN THE SCHEDULE ‘&?T_ACHTE}‘ID TOAND FORMING

PART OF THIS DEED (the et ).

ITISAGREED:

| 8

I.1

DEFINITIONS AND INTERPRETATION

)]

Definitions
in this Deed:
a1} terms defined in, or construed for the purposes of, the Diebt Purchase Agreement {as

detined below) have the sume meamings whern used i this Deed {unless the sume ure

otherwise defined iy this Deed); and
the following terms liave the fol) Wi meanings;
"Act” means the Law of Properiy Act 1928

"Debi Purchase Agreement™ means the agreement tor the purchase of debts dazed
o or before the date of this Deed and made between {1y the Clientand (27 FIIF PUrsum
to which HIF has agreed o make certaii receivables purchase facilities available 1o the
Client: :

DRefandt Rate” means, alany time, 2 tale of interest equivilent to the then provailing
rate used 1o calenlate the Discounting Charge: " .

"Excluded Proceeds™ means all and any monies paid o & Trast Account which are
not the procecds of Dehts:

"Non-Vesting Debis” means those: Debis which fail tn vest effeciively and
absoltely in HIF by way of outright sale pursuant 1o the Debt Purehase Agreement;

"Party™ means a party o this Deed:

" Purchased Debt" o Debi purchased or purperted 0 be purchased by HIF pursusnt
toy' the Debt Porchiase Agresment:

"Real Property” means all estates and mferesis in freebold, leaschold and other

unmovable property {(wherever situsted) now or in fature belonging to-the Client, or

i which the Chient bas an inferest at-any time, together withs

{a} all buildings and fixtures including trade fixtures) and fixed plant and
machinery at any timw thereon, :

(b ull easements, rights and agreements in res pect therents and
{e) the benefit of all covenants given in respect thereot:

b



"Receiver" means any receiver, receiver and mianager of, f HIF is permitted by Jaw
wrappoint an administeative receiver, administrative receiver appoiited by HIF under
this Diepd:

"Secured Obligations” means ull present and future obligations and- [iabiliies
{whether present or future. actual of contingent and whether pwed Jolmtdy or severally
or-aleng or in any other capacity whatsoever) of the Client o HIF -on any account
whatseever (including these arising’ under or pursuant to the Debt Purchase
Agreement; any form of inveice discounting ot factoring agresment {whether with ar
without recourse to the Client), asset based lending, borrowing base or Invenigry
linunce facility or any other form of Hnancial accommidation whatsoever fogether
with all monies agreed to be paid under this Draed); '

"Security” means the Security Intorests created by or jg;‘furémm Ler Lhits Doed;

"Security Asseta"™ means all property and. assefs from time fo time mortgaged,

charged or-assigned
‘pursuant to thiz Deed:

tor expressed to be mortgaged, charged or assigned) by or

"Security Intevest” means any most ape, charge, trust, ontion, security assic micni,
¥ b ¥ ge, charge, trust, of ECUELY assig _

assighation m.oseeurity, pledge, hypothecation, lien, retention ol ttle, seb-off right,

tracing right or any other seeurity interest 1o favour of any persoii or any eguitable

right, agreement or arrangement having theeffectof conferting security;

"Security Period” means the period beginning on the date of this Detd and ending

o the dute on which: '

{a) alt the Secured Obligations have been unconditional ly am irrevocably paid

and discharged in full; and

{b} the Diebt Puichuse Agresiment has been terminated by HIF, secording to. its
Teris; :

"Sput Hate of Exchange" means HSRC Bank ple's sput rate of exchange for the
purchase of o currency with the relevam curreney- in the London foreign exchange
mgrket gt o aboat 11 .00am on g particular day;

Tax™ any fax, fevy, 1mpost, duty or other charge or withholding of o similar nature

{inclnding any penalty or interest payable in conficetion with any failure to DY OF Ay
delay o paving any of the same):

"Frust Account™ means a bank aceount in the Clicnt's e, held in trost for HIF, in
respect of which HIFs officers are irrevocably appointed as the only sighatorics
authorised to operate the aceount and to which the proceeds of Debts are paid, in
accordance with the térms of the Debt Purehase Aprecment;

"VATY Value Added Tax.

i.z Interpretation

{4} Unless a contrary indication appears, any reference in this Died to;
{1} the "CHent™ or "HIF" shall be constroed so 28 1o inchude its SUCTUSKOS 10

Githe; permitted assigns and permitied transforees:
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{b)

{)

(¢}

{f

Each undertaking of the Clhens (other than. o mivment obilig

{11} "this Deed", the "Debt Parchase Agreement”, or any other agreement or
POSLTHTeRE \Imlf be construed as a reference 1o this Decd. the Diekt Purchase
Agreement or such other agreement ar nstriment As-amended, supplemenied,
extended, restted, novated andfor replaced. in a0y ranner from fime o tine
(however sw?d"um.nmi? and even if any of the same increases. thie
abligations of the Chienl m‘ provides for further adv ﬁamm}

an Tassets” ncludes any present and fature _properties, revenues and rights of
every description and includes unenlled capital;

{ivy  the words “ms:iude{a:)” Sincluding” and “in particulas” shall be construcd
as being by way of illastration or emphasis only and shall not be constraoed
as, nor shall they take effect as, Himiting the um:umiliy of anv preceding
wirds;

(v} the words “ether”™ and “otherwise” shall not have their meaning narrowed by
any preceding words where 2 wider construgtion is pussible;

£y "Secured Obligations™ includes -ebligations and Habilitics which would be
reated as-such but for the liquidation or dissohition of or similar evert
tiecting this Chent;

{vily o provision of Taw is o reference to that provision as amended or re-enucted;
and :

{viy e singular includes the plural and vice versa,

Referenies to clauses. paragraphs and the schedule sre to be constriued, anless

otherwise stated, as references to clanses, paragraphs and the schedule of this Teed

and references to this Deed include the schedule.

Clause and schedule headings are for - convenicnce on! } and- shall not affect the
coRstruction of this Deed.

taitiony contained in this
Decd must bo complicd with at all times during the Sceurity Period.

W HIF ceasonahly considers that an amount paid by the C lient to HIF under the Debt
Purchase Agreement is capable of ‘being avoided or othierwise set aside on the
liguidition or administration of the Client, then that amount shall ot be considercd o
have been imevocably paid for the purposes of this Deed.

The Parties intend that this document shall take effect as a deed notwithstanding the
fact that a Party may only execute this document under l’mmé

Third party rights

A person whois nota Party shall have no right under the Contracts (Rights of Third Parties)

Act 1999 to anfarce or enjoy the benefit of any turm ot this Deed.

Covenant (o pay

The Client cuvenants in favour of HIF that it will puy and discharge the Secured Obligations
from time fo time wheh they fall dye.
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by byway of first priority tixed char

Defaulf interest

(8 Anyamount which is not paid under this Deed when duc shall bear interest (both
betoreand after judpment and payable on demand) from the due date until the date on
which such amount is unconditionally and urevocably paid and discharped in full on
f-daily basis at the rate and in the marmer agreed in the document under which such
amountis. payvable and, in the absence of such.agreement, at the Default Rate from
bime to the, -

{b Pefanhl mterest will wcorue from day to day and will be compounded at such intervaly
as HiF states are appropriate. '

GRANT OF SECURITY
MNature of security

All Seeurity Interests anid dispositions created or made by or pursiént to-this Deed are created
o made: :

fa) in tavour of HIF:
{hy with full ttfe susrantes; and _
{cy. as pomtinuing security for paviment and discharge of the Secured Obligations.

Qualifying flonting charge

Paragraph 14 of Schedole Bt the Tasolveney Act 1956 shall agf:piy to any floating charge.
created by ol pursuant to this Deed. '

FIXED BECURITY

Fixed chavges

The Client ch arpes allof iy pregent and foture vight, tite and inerest in and to the ollowin i
assets which are at any thme owned by the Client, or in which it from time to time bas an

intorest:

{a} By way of first priority fixed charge, all Parchased Daobis excluding Non-Motifiable
Non-Vesting Debis: .

ge. all Associated Righs velating those Purchasad

Drebits chatged o HIF in'clause 3.1{a) above;

(€} by way of first priority fixed charge, all Purchased Debis cumprising Non-Natifiable
Non-Vesting Debis;

{i} by way of first privrity fixed charge, all Associated Ri gh&s.%:a:iaﬁﬂg i those Purchased
Debts charged to HIF in elimse 3.1 (&} above; and :

() tor the extent that the Freloded Proceeds are not effectively assigned under clause 3.7
(Security assignvient), by way of first priovity fixed charge the Excluded Procesds,

Secnrity assignment

The Client. assigns absclutely {(subject to a proviso for reassignment on redemption) all i
present and fature right, dtle and ineerest in and to the Excluded Procseds,




4.

&1

62

FLOATING CHARGE

The Client.charges by way of floatin g charge all of its present and future:

{a) -assets and nodertaking (Wherever located) not otherwise etfectively charged by way

of fiest fixed mortgage or charge or assi gred pursuant to-clanse 3.1 (Fixed ChrTesy,
clanse 3.2 (Secarity assigiment) or any other provision of this Deed; and

() {whether or not u;:‘ffa:g%tévc_iy st charged or assigned) heritable property and all oiher
property and sssets in Scothund.

TRUSF

I or to the extent that the assigning or charging of any Secufity. Asset expressed to be
assigned or charged by this Deed is fnefective for any reason, the Client holds that Security
Asset ontrust for HIE 1

CONVERSION OF FLOATING CHARGE
Conversion by notice
HIF mmay, by written notice to the Client, convert the {loating ai"mgg: crested under this Deed

into a fixed charge as regards all or any of the Security Assets of the Client specified in the
otice i :

{a) a Termination Event has ovetrred: or
(b} HIF {acting reagonably) considers any Seeurity Assets (whether or not those specified

‘m the notice} to he in danget of heing seized or sald under any form of distress,
attachiment, execution or other legal process or to e otherwise in jeopardy.

Small companies

The floating charge created under this Deed by the Clicnt shadl ot convert into a fixed chargs

solely by reason of a4 moratorinm being obtained, or anvthing being done with 4 view 1o @

moratorium being obiained, imder seetion 1A of the Tnsolvency Aet 1986,
Automatic conversion

The floating charge created under this Tised shall (i addition to the cireumstances in which
the same will oeeur under genera] law) sutonsatical v convert into & fxed charge:

{a) in relation to any Security Asset which is subject to a floating charge ifs
{1} the Client creatés (or attempts or purports to create) any Security Tnterest

{other than & Security - Interest which s permitted by the Debt Purchase
Agreement) on or uver the relevant Security Assef withowt the prier wr
comsent of HIF; or :

{ii) any third party levies or attempts o fevy any distrigss, execation, atachment
or other legal process against any such Seeusi by Assizt and

{b} over all Security Asscts which are subject-t-a 1l oating. churge if an administrator is

appointed tn respeet of the Client or HIF receives notice of ntention to appointsuch
an administrator,

&
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Partini conversion

The giving of a rotice by HIF pursuant 1o clavse 6.1 (Conversion Ey notice) in relation to any
class of assets of the Client shall not be construed as & waiver or sbiandonment of the v ohis of
HIF to-serve sirilar notices in respect of any other class of assets of of any other right of HIF.

CONTINUING SECURITY
Continuwing security

The Security is continving and will extend to the ultimuee Balaice if the Secured Obligations
regardiess of any intermediate payment or discharge in whole or i parh, This Decd shall
remain it full force and effect as o continuing security for the duration of the Secur; tv Period,

Additional and separate security

This Deed is in addition {o, withont prejudice to. and shall not merge with, any other right,
remedy. guaraniee or Securiy Tnterest which HIF may at any time-hold for any Secored
Obligation.

Right fo enforce

This Deed may be enforced against the Client without HIIF first having recourse to any other
right. remedy, guarantee or Security Interest hield by or available to it,

LIABILITY OF THE CLIENT RELATING TO SECURITY A SSETS

Notwithstanding anything contained in this Teed or implied to' the conteary, the Client
remains lable to observe abd perform all conditions and obligationg assumed by it in relation
o the Security Assets. HIV is under no-obligation o perform or fullilany such candition or

obligation or o make any payment in respectof anv such condition ar obligation,

* i

ACCOUNTS

No monies at any tiine standing fo-the credit of any account {of any rype and however
destgnated) of the Cliend with HIF or _w’hig;%? the Cliont has an igje;!:mftst. {and no rights sod
benefits relating thereto) shall be capable of being assigned to any third party.

REPRESENTATIONS

Geaeral

The Client malces-the represéntations and warranties set out inthis clase 1 o HIE.
Mo Becarity Interesis

The Sccurity Assets are, or when acguired will he, soiely legally and bengficially owned by
the Client free from any Security Interest or other interest dther than:

{a} as created by this Deed; and

(b} as pennitted under the Debt Purchase Agreement.
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11.2

No avoidance

This Deed creates the Security interesis which it purpotts o cregie and is nol lizble to be
avoided or otherwise set aside oo the Houidation or administeation of the Client or otherwise.

Na proceedings pending or threatened

No fitigation, arbitration oy adtninistrative proéeeding has corrently been started or fhreatened
in refution to any Security Asset. '

Time when representations made

{a) All the representaiions and warrantes in this clause. 10 aré made by the Clisnt on the

date of this Deed and are also deemed to be made by the Cliest on each date that
Brebisare Notified under the Delst Purchase Agreement.

(b3 Each repreésentation or warranty deemed to be made after the date of this Deed shall
be decined to be made by refercnce to the facts and circumstances existing at the date
the representation orwdranty is deemed to be made.

UNDERTAKINGS BY THE CLIENT

Restrictions on dealing

The Client shall not do or agree to do any of the fullowing withowt the prior written congen
of T :

EY creatt of permit w subsistany Security Interest on uny Seourity Asset excepl a
Socutity Tnterest which is parmitted under the Dbt Parchiase Agreem enl;.

(b} sell, ransfer, lease, lend or otherwise dispose of (whether by a single transaction ora
auimber of transuctions and whether reluted op riot) the whols or any part of ils interest
in any Security ‘Asset except a disposal which is permitted under the Debt Purchase
Agreement and the sale a full market value of stock-in-trade in the usual course of its
day-to-diy rading activities as con ducted by the Client at the date of this Dieed.

Secarity Assets generally

The Client shall:

() prermit HIF (or its designated representatives), on réasonable wiitten notice:
{1} aceess during normal office hours to the accounting records of the Client and

foany documents and records relating to the Secur £y Assers; and
(i} toinspect, take extracts from, and make photocapigs of; the same,

wid to provide (4t the expense of the Client), sueh elerical aad uther assistance which
HIF muy reasonably require to do this; :

] notify HIF within 14 davs of reccipt of every material noitice, order, application,
regquirernent or proposal given or made in rdation o the Seourity Assets by any
competent autharity;

{cl it requfred by HIF, immediately provide it with a copy of any notice, oder,
application, reguirement or proposal referred to in clm 1 E2(b)Y and either (A)
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comply with such notive, order, application, requiremint or proposal or (B) make
such objections to the same as HIF Y Tequite of approve;

{xf} duly and punctuaily pay all rates, rems, Taxes.and other outgoings awed by it in
respect of the Security Assety; ' '

{e) comply in all material respects with all obligations in relation o the Security Assets
under any piesent or futnre law, regulation, order or instrument or uander arvy
bye-laws; regul Fions of requirements of any competent’authority or eiher approvals,
licences or consents: '

(f comply with all covenants and obligations affecting the Security Assets {or their
manner of use )

Lz} not, exeept with the prior written consent of IV {such censent not o be un reasonahly
withiheld or delayed), enier into any onerous or resirictive obligation affecting any

Seocurity Asset;

{hj provide HIF with all fiformation which it may reasonably request in relation to the
Security Assers:

{1} not de, cause or permit to be dane anything whick mav in any way depreciate,
Jeopardise or otherwise prejudice the value or marketability ol any Security Assel{of
make any. omission which has such an effect.

Dealings with and realisation of Non-Vesting Debts und Exchisded Proceeds

[} The Client shall only deal with Non-Vesting Debts or any right, title or nterest in or
to-them and (he proceeds thersof and the Associated Rights thereto as il they were
assigned to HIF outright and fnactordance with the Debit Parchase Agresment.

3] The Client agrees that the Bxcluded Proceeds shall be tﬁfi&lt with ad if they werd the.
proceeds of Debts assigned or purportedly assi gned to HEF satright and in accordance
with the Debt Parchase Agreement.

POWER TO REMEDY

Power to remedy

I at-any time the Client does not comply with any of its ebligations. under this Deed, HIF
{(without prfudice o any other rights ariding as a consequence of such non-compiiancs and
without further notice to the Client) shall be entitied (but not Band) to rectify that defaule
The Client irrevocably authorises FIF and its employees and agents by way of security to do
all things (including entering the properly of the Client) which are necessary or desirable 1o

rectity that defauli.

Muortgagee in possession

The exercise of the puwers. off HIF under this classie 12 shall not render it able as
mortgagee in possession. :

Monies cxpended

The: Client shizll pay 1o TIF on demand any monies which are expended by HIF in exercising
ity powers under this ¢lause 12, together with fterest ar the Defanlt Rage from the date on
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14.1

14,2

which those monies were expended by HIF (both before and after judgment) and oiherwise in
sccordance with clavse 1.8 {Defauds interest), : '

WHEN SECURITY BECOMES ENFORCEABLE
When enforceable

This Security shall become immediately enforecable. upon the scourrence of a Termination
Event,

Statutory powers

The power of sale and other powers conferred by section 100 of the Act (as amended or
extended by this Deed) shall be immediately exercisable upon and at any time after the
occurrence of any Termination Event.

Enforcement

Adter this Security has becone enforceable, HIF may in its absolute discretion enforce all or
any part of the Security in such manner as it sees fit.

ENFORCEMENT OF SECURITY
General

For the purposes of all powers implied by satute, the Secured O igations are deemed to have
become due and payable on the date of this Deed. Sections 93, HO3 or 109(1) of the Act shall
not-apply to the Security. The statatory powers of leasing conferred on HIF are exiended so
as to authorise HIT w lease, make agreemenis for leases, acoept surrenders of leases and grant
options as HIF may think fit and withoul the need to comply with section 99 or 100 of the
At

Powers of HIF

{a} At any tine after the Security becomes enforceable (or i so requested by the Client
by written votice at-any tme), HIE may, without prejudice to-any other of its rights
and remedies and without notics to the Client (anfess re giired by Lawy:

{1) appoint any persbo (Or persons) to be a reciver, recéiver and manager or
administrative receiver af gl or any part of the Security Assets andfor of the
Income of the Sceurity Assets; and/or '

(i) appoint or.apply for the appointment of any person who i3 appropriately
yualitied as administrator of the Client; andfor

{iii} exercise all or any of the powers conferred o1 mortgagees by the Act {as
amended or extended by this Deed) and/or ail or'any of the powers which are
conderred by this Deed on a Receiver, i pach case without first appointing a
Receiver or notwithstanding the appointment of any Receiver, and without
the restriciions comained in sections 103 or | Q90 of the Act.
th) HIF is not entitled to appoint o Reociver inrespect of any Security Assets which are
subject 1o a charge which (as created) was a Hoating charge solely by reason of 4
moratorium being obtained under the Insolvency Act 200 for anyvihing done with a
view to oblaining such & gsoratorium) to respect of the Client,
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{c)

Iin exercising the powers referred 10 in this clause 14.2, HIF or samy Receiver may sell
ar dispose of 2] or any of the Security Assets at the thmes, in the masner and order,
ari the terms and conditions and for the consideration detenined by i,

Redemption of prior mortgapes

{i}.
(b)

{e)

AL any time atier the Seewrity has become enforceable, HIF Ly

redecin any prior Security Inferest against any Seenrity Asset, andior

procure the transter of that Security Interest to itsel > and/or

seftle and pass the accounts of the holder of any prior Security Tuterest and any
accounts 5o setthed and passed shall be conclusive and binding on the Client.

All principal, mterest; costs, charges and expenses of and incidentil to:any such redemption
and/or transfer shall be paid by the Client to HIF on demand. '

Privileges

{a)

{b)

{e)

i%

Each Receiver and HIF is entitled to-all the rights, powers, privileges and imaunit;
conferred by the Act on mortgagees and receivers when such receivers have been
duty appointed usder the Act, except that section 103 and'section 109¢1)-of the Act
do ot apply, '

To the extent that the Security Assets canstitute "fnancial collateral” and this Deed

wnd e obligations of the Client wder this Deed constitute a “secyrity firancial

collateral wrrangement® (i each case for the purpose of and as defined in the

Financial Collateral Arangements, (Wo. 2) Regulations 2003 {81 2003 Mo, 32261

("the Regulations”) each Receiver and HIF shall biave the right after this Seeurity has
becume -enforcedble to appropeiste all or any part of that financial collateral in or
trwards the satisfaction of the Seeured Dbligitinns. :

For the purpose of clause 14.4(b) above, the value of the financial collateral

approprigted shall be such amount as the Receiver or THE reasonably determings

having taken wlo account advice dbtattied by it from an independent investment or
accountancy firm of nationa! stinding selected by it

Ne Hability

fa).

{by.

Neither MIF ror any Receiver or any of their respective officers or eroplovees shall be
liable (A} for any setion taken, or any failare to take any action, in respect of all or
any. part of the Security Assets or (B} for any foss or damage which arises out of the
exercise or the attemipted or purported exercise of, or the failure Lo exercise ahy of, ils
or his respective powers, incluiling, without lmitation, any loss upon realisation of
any Security Asset, any loss resafting from any fluctmation in exehange rates in
connection. with any purchase of currenciss under clause 25 {Currenciesy, {unless
such loss or damage g caused by the gross neghgence or-wilful misconduct on the
part of that person), ' '

Without prejudice 1o the generality of clause 14 5{a), neither HIF nor any Receiver
shall be liable, by feason of eniering into possession of a Security Assetl, to aceount ag
mortgagee in possession or for any loss on realisation or for any default or omission
for which & morteagee in possession might be Hable. '
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E5.5

Protection of third parties

Mo parson (including a putchaser) dealing with HIF or any Heceiver or its or his agents shall
be bousd or be concerned fo ses GY engLTey

(a] whether the Secured Obligations have become payable; or
{b} whether any power which HIF. or the Regeiver is PUPCErting o exercise has bocome

-exercisable: or

(e} whether any money remains due undet any dogumest. entered into between the
Partics; or :

{<) how any money paid to HIF or ¢o the Receiver or to any other personis io be applied.
RECETVER.

Method of appeintment

i) HIF may nol appoint a Recejver by reason only of a mératoriom being oblained, or
Aanything being done with 4 view o a moratoriem being obtained, under section YA uf
the Insolvency Act 10826, :

thy Every appointinent or removal of 4 Receiver, of any delégate or of any offier person
by LHIF pursuant to this Deed may be made in wriling under the hand of any officer or
manager of HIF {sulyject to any requirement fur a vourt order - the removal ofan
acdiminisirative reteiver), :

Rewoval and replacement

HIF may from time o time remove any Receiver appainied by it {subject, in the case of an
administrative receivership, to section 45 of the Insolvency Act 1986) and; whenever it nmy

deem appropripte, Fy appoint @ new Receiver in the place of any Receiver whose
appointment has terminated.

Multiple Receivers

I at any time there is maore than.one Receiver of afl or any part of the Security Asssts and/or
the income of the Security Assets, vach Receiver shall have the power o act jointly and/or
severally sothat (unless otherwise stated in the appointment document) each of them may
excreise individually all the powers and diseretions conferred on Raccivers by this Deed.

Remuneration

Any Receiver shall be entitled to remunceration for his services at a rafe to be treed: by

agrecment between him and HIF {or, failing such agreement, (o De fixed by HIFY and the
maximum rate specificd in section 1096} of the Act shall ot apply

Payment by Receiver

Only monics actually paid by a Receiver to HIF merelation o _tfﬁie-é%mi:umd Ubligations shall be
capable of being applisd by HIF in discharge of the Secured Obilipat o,




15.6  Agent of Chicnt
Any Receiver shall be the agent of the Client. The Client shall (subject to the Companies Act
1985 and the Insolvency Act 1988) be solely responsible for his act§ and defaulis and for the
payment of his remuneration. HIF shall incur oo Hability (either ta the Client or to avy othier
persan} by reason of the appoibtment of & Receiver or for any other reason.

16, FOWERS OF RECEIVER

ta.1  General powers

Ay Receiver shall have:

fa) atl the powers of HIF under this Deed:
by all the powers which are conferred by the Act on mortgagees in posscssion and,

recervers appointed ander the Act:

ok {whether o 'ﬁ{;i.i‘}_ﬁz g an pdministrative recetver) all the powers which are listed in
schedule ©of the Insolvency Act 1986 in relation to, and f the-extent applicable to,
thie Security Assets or any of them; '

{d) in refation to any Sceurity Asset, which ke would have e were its only abselnte
beneficial owner: and.

{2} all powers which are vonferred by any other law con terring %’mwm? O e VErs,
(6.2 Additional powers

I addition to the powers referred o 1n elaose 161 fCreneral powers), a Receiver shall Have
the tollowing powers: :

{5 o take possession of, collect and got inall or any part o the Security Assets andfor
income in respect of which ke was appoined: '

(hy  tomanage the Seeurity Assets and fhie business of the Clicnt ag he thinks ity
() to redesm any seeurity and 1o borrow or raise any momey and secure the paviment of

BITY fwney in priority to the Secured Oblizations for the purpose of the excreise of his
powers and/or defraying any costs or labiliies ineurred by Bim in such ex Greise;

=]

{d) tir sell or conourin selling, leasing or otherwise disposing of all or any part of the

' Security Assels in tespect of which. be was appointed without the need Lo observe (he
restrictions. frposed by section 103 of the Ael. Fixtures may be severed and sold
separately from the Real Property containing them, without the consent of the Client.
Thie consideration for any. such transacton may consist of cash, debentmes or olher
obligations, shares, stock or other valuable considerition tund the pmowit of such
consideration may be dependent upon profit or urnover or Be determined by a third
party). Any such considerntion may be payable in a lump sum or by instalments
spread over such period as he thinks it

{5} o alter, improve, develop, complete, consieuet,. modify, refurbish or repair any
building or lad and 10 complete or wideriake or conetr in the. completion or
undertaking {with or without modification) of any project in which the Client was
concerned .ar interested before his appoiniment. (heing a project for the alteration,
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improvement, development, completion, consiruction, nsdification, refurbishment or
repair of any building or land); :

{1 to-carry out'any sale, lease or other disposal of all of.any. part- of the Sccurity. Assets
by conveying, transterring, assigning or leasing the same in the name of the Chent
and, {or that purpose, to enter inte covenants and other vontractus] ohligations in (ke
name of, andso-as 1w bind, the Client :

(i) to-take any saeh procecitings (in the suime of the Chient or otherwise) as he shall fhink
fit in respect of the Secwrily. Assets andior income i respect of which e was
appointed {including proceedings for rocovery.of rent of pther monies in arrewrs at the
date of lils appoinmment);, ' :

{h} o enter Intg or make any such AEICOImCnt, arrangement or compromise as he dhall
thride £ :

{iy o insure, and 10 renew any insurarices in respect of, the Security Assets us he shall
think it {or as HIF shall direct); -

{) o appoint and employ such - managers, officers and workmen and engage such
professional advisers as he shall think fib tincluding, without prejudice 1o fhe

gengrality of the foregoing power, to emiploy his partners. and Hrm);
{k) to form one or more Subsidiaries of the Client, and to transfeor to any such subsidiary
all'or any part of the Security Assels: -

) o operate any yent revisw clause in respect of any Real Broperty in respect of which
bie was appointed Tor any part therenf} and to apply for puy new or extended lease;
arsd

{1} fews

i1} give valid receipts for all monies and w do all such other things as may seem
tor him to.be incidemal or condugive to any othar power vested 1 him or
necessary or desirable for the realisation of any Seeurity Asset:

(¥} exercise in relation tooeach sectrity. Asset all such powers and rights as he
wonld be capahle of excéreising if be were the absolute beneficial owher of°
the Securily Assets: and '

(i} use the name of the Client for any ol the above purposes.

APPLICATION OF PROCEEDS

Application

Al monies reeeived, recovered or realised by HIF or any Receiver after the Security has

become enforceable shall subject to the rights and ¢laims. of amy person having 4 secority
ranking in priority tothe Security) be applied in the foliowing order

saen,

{a) Jirst, in satisfaction of, or provision for, afl costs, charges and expenses incurred, and
payments made by HIF or any Receiver and of b reomnesation due o the Receiver
m connection with this Deed or the Security Assets:

(b) secandly, inor twards satisfaction of the remainig Securad Obligations: and.
; 4] : ; =4 o
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ic) thirdly, in payment of any surplus to the Client or ather ferson entitled wo it
Contingencies

It the Seeurity is enforced at 4 time when no amounts are due under the any document entered
into between the Parties {including the Debt Purchase Agroement) (but & a time -when
AMousnts may become so due), HIF or a Receiver may pay the proceeds of any recoveries
etfected by 1t into a suspense decount (where it shall not redure iias: Secured Obligations):

SET-OFFE

{a} HIF may {but shall not be ohliged o) set off any obli g&ti(?l‘] {present, fufire, actual,
contingent, lgnidated, unliquidated or unascertained) which is due and payable by the
Client to HIF (inchading under the Debit Purc hase Agrectnent] and impaid aga AT
obligation {(whether or nol matured) owed by HIF o ihe Client, regardless of the
place of payment, booking branch or currency of either ob !igdimn

(b} If the obligations are in different ewrrencies, HIF may convert either obligation at a
market rate of exchange or the Spot Rate of B sxchange 0 its usual course of business
for the purpose of the set off

{c) I either obligation is a future or contingent mbhgz,mmﬁ or i unhiguidated or
unascertained, HIF may set offdn an amounit estimated By it o good faith o be the
amaunt of that ohligation.

td) A cemificaie issued by HIF in connoction with this elausé 18 of 2 rate-or amount shall
conclusive evidence of'that rate or amourt in the absence of manifest error.

DELEGATION

HIF and any Receiver may delegate, by power-of attorney {ur i any other manner) © any

purson, any right, power, guthority or discretion exercisable by i under this Deed {imlum%
urder elause 21 upon any terms {including the power to-sub-delogate) which it may think {3t
Neither HIF ner any Recciver shall e in any way Hable or responsible w the Client for any
loss or liability arising from any act, default, omission or misconduet on the part of any such

defegate or sub-delegate, No such- delegation shall prevent the: subsequent exercise of the

rights, powers, authorities aad  diserotions: by HIF or. preve t HE from making any
subsequent delegation of them 1o some ofher persom, and Ew HIF may revoke any. such
delepation deany time. -

FURTHER ARSUBANC

Further action

The Client shall, at its own expense, promptly take whatever ;m%;m"r HIF or-a Reegiver may
reguire for

fa) creating, notifying, perfecting or protecting fhe Securiy Interesis intended to. be
ereated by this Deed: and :

fis) facilitating the realisation of anv Secur ity Asset or the exgreise of any right, power or
diseretion exercisable by HIF or any Receiver or any.of its or his delegates or sub-
delegates 1o vespueet of any Secority Asset,
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including the execution of any transfer, conveyance, assignment of assurance of any property
whether to HIF or 1o its nominees, the giving of any notice, order of divection and the making
at aty registration. which, in any such case, JIIF may think expedieit.

Sperific security

Without prejudice to the generality of clause 20,1 {(Furtfer action); the Client shall forthwith
at the request of HIF execute & lepal mottgage, charge, assignment. assignation or other
seourity uver any Security Asset which is subject to-or intended 1o be subject to. any Tixed
security created by this Deed in favour of FTE (inchuding any ansing or intended fo arise
pursuait to clause & (Conversion af floafing eharge) insuch forto as HIF may require.

POWER OF ATTORNEY

The Client, by way of security, irrevocably. and severally appoints HIF, cach Reeciver and
any of s or his delegates or subsdelesates to be its attomey Lo fike any action which the
Client i obliged to take under this Deed, mehuding under clause 20 (Further assurances).
The Chent ratifies and confirms and aprees to satify aod confirm whaiever any altorney does
or purports to do pursuant fo its appointment aader this clause.

PAYMENTS

Payinents

Subjeet to clause 222 (Gross-up), all payments fo he mude by the Client in respect of this
Tieed shall be-made: -

{a)y s immediately available funds 1o the credit of such accowit ss HIE may designate;
gni :

{b) without (and trec and clear of, and without any deduction "iﬁ*tx;f, or on account of):
{1} aiy set-ofl or counterc:laim; or
(i) exceptiothe extent compelled by law, any deduction or withholding for or on

account of Tax.
Trross-up

H the Client is compelled by law to make any deduction or withholding from any sum
payable under this Deed to HIF. the sum so payable by the Clicns shill be increascd sS85 o
vesuld i the receipt by HIF of 4 net amount equal to the foll amount expressed 1o be pavable
under this Deed, '

STAMP DUTY

The Client shall:

() pay all present and future stamp, révistyation and similar Taxes ur charges which may
be payable; or determined to be payable, in connection with the execution, delivery,
performance or enforcement of this Deed, or any Judgtnent given in comection
therewith; and

by indenmify HIF and any Recciver ov demand against any and all costs, losses or

libilitics (including, without limitation, penaltics) with respect fo, or resulting fromn,
its delay or onvission to pay anysuch stamp, regi stration and similar Tuxes or charges.

16
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LCOSTS AND EXPENSES

Transaction and amendment expenses

The Client shall promptly on demand pay to HIF the amount of all costs, charges and
expenses (including, without limitation, legal fees, valuation, accountancy and consultaricy

fees (and any VAT orsimilar Tax thereon)) incurced by HIF in conpection with:

{u) the negotiastion, prepacation, printing, execution, regfstration, perfection and
completion of this Deéd, the Security or any document reforred to in this Dieed; or

{k} any actuml or proposed ammendinent or extension of, or Ay walver or consent under,
this Dieed, :

Enforcement and preservation casts

The Client shalt promptly on demand pay-to HIF and any Receiver the amount of all costs,
charges and cxpenses (including, (without limitation) logal foes (il any VAT o similar Tax
thereon)} fncwrred by it in connection with the enforcement, exarcise or preservation (or the
attemipted enforeement, exercise or preservation) of any-of s rights under this Deed or the
Secunity or any decument referred to in this Deed (including all remuneration of the
Receiver). :

Defanlt interest

Any amount demanded under clause 24.1 (Transacrion and amendment expensest or 242
(Fnforcement end preservation cosis) shall bear interest ab the Default Rate (both belore and

after judgment) from the day on which those costs, charges or ex penses were paid. incurred or
charged by the relevant person and otherwise in accordance with

Vehatse 1.5 ¢ Defoudr i nterekiy.
CURRENCIES
Conversion

All monies receivad, tecovered or realised or held by HIF orany Receiver under this Deed
may be converted from their existing currency into such other wepreney as HIF or the
Receiver considers necessary or desivable for the purpose of, or pe ing, the discharge of the
Secured Obligations in that other currency.at- the Spot Rate of Exchange. References in. this
clavse o currenty include funds of that cwreticy and H SBC may convert funds of one
currency inta différent funds of the same ciirrency. The Client shall indemuity HIF against sll
costs, charges and expenses incurred in_relation to sueh conversinn, Neither ITIF nor any
Receiver shall have any liability to the Clent in respect of any loss resultiviz from any
flaetuation in exchange rates after any such conversion, i

Currency indemnity

No smount received, reoovered or realised by HIF {whether undér any judgment or vourt
order or in the liquidation, administeation or disselntion of the Client or othorwisey shall
discharge the obligation or liabitity of the Clientin respect of which it was miade, urloss and
untit FIF shall have received payment fn full in the curreniy inowhich the obligation or

habitity was incwrred and, to the extent that the amount of any such payoent shall on sciGal
conversion inte such currency fall short of such abligation or liability exprossed i that
cwrreney, HIF shall have a further scparate cause of action against the Clisnt and shall be

entitled 1o enforce the Security o recover the amount of the shortfall
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INDEMNITY

The {ﬁiiiuﬁni:.shaii mdemnify HIF, any Receiver and any ai:‘ix:%%fmyﬁ agent of other person
appointed by HIF under thiv Deed and HIF's officers and empleyees {each an "Indemnified
Party™) on demand Bgainst any cost, loss, Liakility or expense thowever arising) incurred by

any Indemnified Party as a result of o connection with:

{d} anything -donc: of omitted. in the cxercise or purporied exercise of the DOWEES
contained iv this Dieed: :

i) the Spewrity Assets or the use or occupation of them by any person {iicluding any
environmenital claimi; o :

{c) any breach by the Client of uny of its obl; gations under this Deed,
MISCELLANEOUS
Appropriation and suspense aceount

{a} HIF may apply all amounts received, recovered or realised in respect of the Secured
Obligations in reduction of any part of the Secured Obligations as it thinks fit. Any
such appropriation shall override any appropriation by the Client,

{b} Al muonies roceived, recovered or realised by HIT under, or i connection with, His

' Deed may at the discretion of HIF be credited 1o A separate Interest bearing suspense
account for so long as HIF determines {(with inferest acediting thereon at sueh Fate, if
any, as HIF may determine for the geconnt of the Cliest) without HIF having any
obligation to apply steh monics and inferest or-any part thercof in or towards the
discharge of any of the Secured Obligations. o

New gecounts
I HIF receives, or 1% deemed o be affected by, notive, of any g‘zﬁaaeqwl’lt Securily Tnlerest

atfecting any Security Asset amd/or the procesds of sale of any Security Asset, it may e A
new decount or accomnts . for the Client, I 3 does aot Upei A new aocount, it shafl

nevertheless be treated a5 174 had done 5081 the time when it received or was deemed (o have

recirved alch notice, Mg from that fnie all amouns received, regovered or realised by HIF
Will be credited ur be treated as having been credited to the new aecount and will not operate
to reduce any amount of the Secursd Obligations. :

Changes fo the Parties

{a) The Client may not assign any of its rights under this Deed.
{hy HIF may assign or transfer or grant participations in all or any par of its rights under

this Deed in accordance with the Debl Purchase Agreement, The Client shall,
immediately upon being requested to doso by HIF;enter into such doctments as ey
be acoessary or desirable to effeet such assi gument Or transfor.

Memorandum and sriples

The Client cortifies that ihis Deed does ot contravens any of the provisions of the
memorandunt or articles of ussociation of the Clisnt, : '

18
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Tacking
1a} HIF shall perform its obligations under the Debt Purchase Agreement { mcluding any

chligation fo make avatlable fuwrther advances),
{l) This Deed secures advances dlready made and furiber advatives o be nde,

Amendmonts and waivers

Any provision of this Deed wiay be amended anly i HIF and the Hent so agree in writhng
and any breach of this Deed may be waived before or alfter it uecis emly 1 HIF 5o agrees in
wittng, A waiver given sr cousent granted by HIF under this Deed will be offective only if

giver i writingand ther only in the instance and for the purpose for which it s given.

Calenlations and certificates

A pertificate of HIF specifying the amount of any Sccured Oblisation duc from the Client
(including detals-of any refevant caleulation thereot) shall be privna Tadis evidenve of such
amount against the Client i the absence of nyanifest error.

Waiver, rights snd remeties
No failure to exercise, nor any delay in exercising, on the part of HIF, any right or Tenedy
under this Deed shall operate as a waiver, nor shall any i aghe or partial exereise of any right

or remedy prevent any further or-other exercise, or the exercise of gy other right or remedy,

The rights and remiedies provided are-cumulative and not ¢kclusive of any rights or remedics

provided by law,

NOTICES
Serving nolice on the Cllent
() Aty notice i writing by HIF to-the Clignt under this Deed:or any legal proceedings

issued in HIF's name which have to be served on the Client shall be given or served if
delivered or posted to the Chient at;. '

(i thé Client's registered office; or
{il} any address at which the Client carties on, or was lust known to cary o,
business. :

Such nolice may_also be given by facsimile transmission fo the Clicnis sumber or
address notified to HIF for communication by such means: Tt may alse be handed
personally (o any officer of the Client,

(b} Any such notice or proceedings shall be considered gervad:
(i} if delivered, at the time of delivery; or
{1} it sent by post, on the seeond day following the date %;ﬁ’jmsﬁ ngor
(il if sent by facsimile fransmission, at the time of transinission,

4,
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Serving notice on HIF

Auy natice in writing by the Client to HIF under this Deed shall take effect at the tine it s
received by HIF at HIFs regisiered office or at'such otler adkdress as FHF may give io the
Client bowriting for this purpose, and thew onby i marked for the attention of the department
or ofticer identified with HIF's name below for any stibstitute: department or- officer as HIF

shall specify for this purposey,

ELECTRONIC COMMUNIC ATIONS

bave any notice given by HIF by facsinule transmission. 1o commnication to be made vmder
this Deed shall be made clectronically. ;

PARTIAL INVALIDITY

All the pravisions of this Deed are severable and distinet from o another and i 4t any time
any provision is of becomes illegal, invalid or unenforcedble in atsy:respect under any law of
any jurisdiction, neither the Jegality, validity or enforceability: of any of the remaining
provisions nor the legality, validity or eniforceability of such provision under the law of #ny
other jurisdiction will inuny way be affected or impairad,

RELEASE

Upon the expiry of the Security Period (but not otherwise) HIF shall, ar the request and cost
of the Client, take whatever action is neeessary to release or fe-gssign {(without recourse ar
warranty} the Security Asscts from the Security.

Where any disclurse (whether in respoct of the obligations of the Client orany security For
those vbligations or otherwise) is made in whole or inpart or any atrangement is made on the

taith of any payment, security or other disposition which is-avotded or must be restored on

insolvency, liguidation er atherwise (without lirutation), the Hability of the Client noder this
Dreed shall continue as if the dischirge or arangement had net ocitrred. HIT may contede or.
compromise any claim that any payment, security or other disposition is hable 1o avoidance or

restoration.
COUNTERPARTS

This Tecd may-be executed in any oumiber of cotinterpurts, and this has the same effect ay if
the signatures (and seals, If any) on the wouiterparts were on o single copy of this Deed,

NOTICES, GOVERNING LAW AND JURISDICTION

Without affecting aoy other lawiul method of service, ary demand b notice to be made or
given by HIF to the Client {including without limitation, 5 demand tor payment of all or any
ol the Secured Obligations) mayv be made or given by any manager or officer of HIF ar of vy
branch of it: :

{a) By letter addressed to the Client and delivered 1o any officet of the Client at any place
or sent by first-class post to; or left at the registered office ¢f the Client or any place
of business or activity of the Client last known to HIF, If sem by post it shall be
regarded as having been made or given at noon on the secend day following the day
the letter was posted, ' :




() By fax or other electronic means lo the fax number or eleétronic mail adidress of the
Client last known to HIF, It shall be regarded as having. H:za,m'; made or given at the.
tinge of transmission. :

English law governs this Deed. iis inferpretation and. aiy nmuwmmum{! obligdtions anising
fram or commected with it

Both the Client and HIF submit to the exclusive | jarisdiction of the o :mj ts of England and
Wales it velation to all claims, disptas, daifwmwa, or other matters {including non-
contractual claims, disbutes, differences or other mattersy ariging tm% ofor in conneetion with
this Deed. -

IN WITNESS of which this Deed has been duly exceuted by the Client as 2 deed and, duly executed
by HUF and has been delivered on the first date specitied on page. 1 of ihis Deed.

[



SCHEDULFE
THECLIENT
ACCESS IMRECT SITE SERVICES LIMITED

a company registeredd in England and Wales with the number 387336

EXECUTED AS A DEED

by ACCESS DIRECT SITE SERVICES LIMITED
i,

. . —
acting by S T A Y e
{prind full neme of Director above) Signature of Director
a Divector in the presence of
Full name of withess B O R f i head ok
Signature of witness
Address:
Cecupation: ¢} eions S wf F"{”&t £ s Oneld e
OR
EXECUTED AR ADEED
by ACCESS DIRECT SITE SERVICES LIMITED
Acting by
[bwo directors j
Jome director and the secretary] ]
e Signatuic
Name (block capilals) oo
Birector
Signatars
Name (hock-capiials) .
Birector/Secretary
Y



Signed us g Deed
by

as Atlorney of _
HSBC INVOTCE FINANCE {UK) LIMITED
il the presence of:

i L S

Allormey

Witness signature:

Marhe:
Orecupation: taveice Finance Official
Witness- Addregs: Farmoomibe Bomd

Worthing, West Sussex
BMi1 ZBW




EXTRACT OF BUARD MINUTES (180 LUDING A COPy RESOLUTION

{io he certified by the s grattive of E;h'a:'cﬁaﬁii"g‘mrssmm fihe ameeting of the Bowrd of divecios at which the tesolution s
passe} :

B of compannys Acvess Direel Ste Services Lind e Hegistered number: 33797936
fthiz Chigni) B

. The eheirperson reporied that due netics of fie meeting had been given and tist squonim was present,
Accordingly, e chalrperson duclared the mepting wpen, :
2, The chairperson-repiorted B the msiness of the o whing was to-approve thie Cliedt entering i a Fixed harge

Ui non=vesting Debts and Floating Uhaigs te besgivien by the Ulient in-rvoy

¢ TSRO Invides Floanee (UE)
Limifed {the "Fixed Charge on nun-vesting Debts and Floating Cliarge®),

3. “The chadrmat noted that wnder section 177 of the Conpanies Ace T006 pach Abbescrar fied to declive the natme amd
extunt ofany direet or indirect interest that director may have in the motter{ 5} tider consideration 1o the exent that
i ihrpady declired that inierest to the other diroctars. The dircsiore declived e following interests
Nature wnd extend of inforest
‘The ehairpersan sonfinmed that, iking into accont all mrereses declueed Fwhetior hetore or at the triEeting ), thewe
would be a quornny for ull the business of the meeting tnder the terims of the CEent's aricles ;
=3 The Fined Clarge 0n non-vesting Tigl Sharge was prodiced o die mecting,

3 Pullowing consideration, iehuding gousideration of the serms i the Fixed Charge on nonevesting Dby
Floating Charge, the transactions soriterriplated by it nad thie mattérs veferreéd to'in secri ou F7E1Y o e Companies
Aot 20 the mesting resolved that the Fixed Charge on nen-vesting Debts and Flaadne Chisrye sl the
transections contemplated by it winkd promote Hhe sueessy of the Clenb for fre benatit of its marnbers as a whole
arud fithier resolved ihai; 3
{m} The tegtes o, and the travsastions contermplared By thie FPived Charge vnoon-vettin = Debig and Floating

Charge sod aoy anciliary or related dodmenss: '

{ be sl e approved; and :

1 are v Aecordaned wWith and not In contravertjon of the CHep

comstitetional duomnents or ey law o doit ol

& drtieles-of associatinn or other
wieol e Chent,

awied thiak the Client cberte or sign (a5 appropriaiz) the Fixed Charge om nob-visting Diebis and Floating
Charge apd any aneillary oy refited dosuments, :

{b Andrditector, orin the case ofany docornent to be execnted as o deeds any e directon or vy ofie
divector and the cimpany secretary o any direcior in the proseace of & witness wie attesrs his sighature,
be and are authordsed 1o s :

i the Fived Charge on oonevesting Debts and Flosting Cha
(i} apy docurmiits reqeived to be signed or executed under the Fixed Charge an non-vesting Dbt

andd Flowiag Clisrge, o ollevwise aneillary o refated b the Ficed Charge on nom-vesting
Drebas and Floziing Charse;

iy any docoments amending, vai dng movting or supplementing e Foond Chuirge on mon-
wvesting Debits and Floatng Charge; and

{iv ary ot docimient tiat such signdtory considers necessary or-destrable i relation o the.
Fixed Charge on nom-vesting Dbty and Floating Chaige,
and ury dirsetol is authorised o agree and approve any amendments isde o any sseh documents afier
the bolding of Ui mecting, :
fey Asty dirgetor be and is muethorised 1o sign aadir disgateh of deliver gl diher dosuments, notices and
-eertificaies 1o be signed andior dispaiched or detivered by the Chient wider or iv connection with Use
Fixed Charge on non-vesting Trebts and Floutin £ Chirge and o doany other act, muatier or thing as he or
st ey degr nebessary or desivabie 1o be done or exeeyled in eonnegion with the Brabeing o be
provided to thi Clisos orthe Fived Changs oo nok-vesting Dlobts and Bloating Charge.

Ty Acopy of tig resohslion Be endorsed on the Fhved Chargy on mevsvesiing Debs-and Fleating Charge,
s g g o + " . o . . .. § rm— o i
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