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Registration of a Charge

Company name: IPRO SOLUTIONS LIMITED
Company number: 03878139

XOZVAIGQ

Received for Electronic Filing: 08/03/2021

Details of Charge

Date of creation:  08/03/2021
Charge code: 0387 8139 0005
Persons entitled: ABN AMRO ASSET BASED FINANCE N.V.

Brief description:  THE INSTRUMENT CONTAINS CHARGES (NOT EXPRESSED TO
BE FLOATING CHARGES) OVER ALL RIGHTS IN ANY LAND AND
INTELLECTUAL PROPERTY BUT NO LAND OR INTELLECTUAL
PROPERTY IS SPECIFIED. SEE THE INSTRUMENT FOR MORE DETAILS

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LEIANA ALI
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3878139

Charge code: 0387 8139 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th March 2021 and created by IPRO SOLUTIONS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 8th March 2021 .

Given at Companies House, Cardiff on 9th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1) ABN AMRO ASSET BASED FINANCE N.V., UK BRANCH
a5 ABN AMRC ' '

2 THE PERSONS LISTED IN SCHEDULE 1 as Chargors

(Ciebanture — July 2078)
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T'his__Dehenwm_{“Eleben.turg-“}_ s dated ﬁ ' Mm% 20 ek | ang made betwean:

{1

2y
CTHIS DEED WITNERSES that:

1.
1.1

ABN AMRO ASSET BASED FINANCE NV. UK BRANCH registered. in’ England and \Wales with UK

eatabiishment rﬁ&m_t::er:;ﬂﬁﬁ"l_ﬁﬁ?ﬂi whcase registerad office i af & ‘Bdermanbuny Squars, Londer EC2Y THR, &
branch office of ABN AMRO Asset Based Finance NV & company incorporated. and registersd. in the

Netherlands (registarst numbier 300U0465) whose registered office is at Viiagend Herfiaan 77,3526 KT Lirecht:
~“Fhis Netherfands {"ABN AMRO"), and ' ' ' ' I

THE PERSONS listed in Sthedule 1 {The Chargors) (sach a "Chargor™ and tegether the "Chargors™).

DEFINITIONS AND INTERPRETATION

Defiﬁiﬁﬁns

"B i Debantur:

“ABN AMRO Group” medns ABN AMRO Bank M.V. and all Tis associated companies, any direct or indirsct
“subsidiary, sny. organisation dirsclly or indirectly controlled by ABN SRR Bank M. or any affilate.

"Administrator” means sy administraior appointed Under this Debisnture to manage the altsirs, business el

- gzgels of @ Chargor,
associate” means:

“{a).  any person who IS ar "Associate” as defined in section 1152 of the Companies-Act 2006; or,

(b} & "subsidiafy untertaking” or “parent urdertaking” within the. meaning of section 1162 of tha-Companies
BTk 2008 PRETERT A : i

waihorisation™ means ar authorisation, consent, approval, rasalution, licence, exemption, filing, totarsation.or
vegisiration. ' R o

"Blocked Account” means any bank acctunt fistad ar refarad fo in Schidule 2. {Blocked Accoiinis) or any other-
bank account designatad as & 'Blocked Actount by & Chargor and ABN AMRO. ' R

"Debt" means any monetary Giaim or G&Iiga%:%n:m ;{fznﬁ‘iﬁﬁih@ ‘applicable tax, duty or interast) of = third party afising -
undier & Sale Contract,, whethier present, future or confingent, wgather with all Refated Rights and, whare: the-
eonteit permits, shall indlude part of & Debl, ' o : h

"Hebt Purchase Agreement” means any subsisting form of agréement for the Ssle and purchise or factaring or.
discounting of Debts betwesn & Chatgor and ABM AMRO and any variation, replacament or supplement made
thisrestes from Hime to fime. o o ' :

wiatanit Rate® mesns 4% gticve the Haze rate of HSBC Bank (]

“Delegate™ maans any delegate, agent; atinmey or co-trustes appointed by ABN AMRO or a Redaiver.
~Discharge Date” has the meaning wiven foitin Clavse 17.1 {Definitions rolating to release of Ihis Security).

~Enforcoment Event” means the ocourrence of any of the following events of circumstances:

{2 & termination event or event of dafault (howsoever described) is conlinuing under any agresmisnt betwasn

ABN AMRC and army Chargar,

(b} & breach by & Chargor of the covanant topay in Clause 2.1 {Tovenant to ey

ey any action, steps -or _.pmaeéd?ngé;;éré_ taken  to mppoint {or have appointed) & Squidator, receiver,

adminiztrative” receiver, - administratol, ' compulsary . manager. or-othel: similar officer in respect of 80y
Crhargeir, or ' ' ' ' ' '

) theenforesdient of any Secirity Interest over any assets of @ Chiargor.

TExport Delt” means a Debt which is evitenced by ai ariginal sales invoice issued by a Chargor and addressed

tn o debtor domicied outside of tha L
A mizans the Insolvency Act 1REE.
“Ingolvency Eveitt” means in relation to any. Ghargar:
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{a}  the inabiiity o pay debis as they fall due;
Toj intending or actusily csasing to trade;

i} the exerise u'f_a_ny.distress;_emauti{m;-i;ajunmimn_&squwsimﬁm, attachmerit o other legal process againist.
o assets; R R -

i eny proposal of Ednvening of a migeting with a view fo'& composition, assignment o arrangemant with or -
' thix granting of a'trust deid for ereditg; '

(e} the convaning of a mesting for tha pumose of considering of passing of any reselution for winding-up.or
©admisdstration;, '

(] the senice of a notice of intention o appoint.of the appointment of an admiristrator or 2 receiver;
(o - ife sorvice of & stémmw deirsand;
(R} the presentation of a petition for the administration, winding-ip of Bankreptcy

i the making of an order for winding-op or_administration or the appointment of provisional lyuidatar or
' fudiciat fackar; o

) the taking of steps toiwards o the coming into force of statutory merstoriom; of

[k}, causesor is subject to-any event with-respect to it which, (nder the applicable laws of any jurisdiction, has
‘anh-analogous effect to any of fhe svents spssifiad in paragraphs (a} to [j} above,

Insurance” means any policy or contract of irisurance. In relafion %0 & Chargor, "its Insurances™ means. all
Insiirances inwhich it ide any rights {including' as: loss payse or additicrnal instired).;

"Intellectual Proparty™ means all patents, ity radels; e and service mails, rade names, domain nares;
design rights, copyrights; miaral rights, topography rights, rights in detabases, irade sacrats, know-how and other
Antefleictial property, whether oF nat registerad . or registrable, and-including registrations” &g dpplicatiche for
registration of ahy of these and rights to apply for the same,. and-all rights and forns of proteotion’ 6f a similar:
mature or having equivalent or similar effect toany of thase aniwhare in thesworld, I relalion to a Charger, Mits:

intelloctual Property” means all Inteliciual Property in which it has gy rights:

“lwestment” means any share, stock, debanture, band, parinarship intorest of ather security or investiment. I
retation fo g Chérgar, Tis Iyvestments™ méans all Trvestments in which: it has.any rights ant all its fghts against
any nomines of other trustes;, fiduciary, custodian or clearing system with réspect tolany Invastiments,

"Lease" means-any laase, tenancy, licence, subJease, sub-licence or other nocupationsl right

"Losses” means losses {icluding ldss of profit), claims, demands, actions,- procesdings, darages and other
payments, costs, expenses and other lisbifities of any kird. ' '

“LPA™ miaans e Law of Property Act 1895

“Mortgaged Properties” means the Properties and ariy other land in which a Chargor has any Higbis frim time io
time, "Wortgaged Property™ medns any of Hiem and any referenoe oo ar-mare of the Mortgaged Properties

includes &l orany pant of each relevant Morlgaged Propaiy.
"Non-Vesting Debts” means Non-Vesting Domestic Debts and Nor-Vesting Export Dabis.

"Non-Yesting Domestic Debts” msans any Dabis {other than éh.yf_'_Exsjﬁ'ﬁ-Debts}'ﬁurpnertsdly assi’@m«ziﬁf o, or
hield in.-frust. for, ABN ARMRO under- g Dbt Purchiase Agreement but which e nat for BTy reasar validly,
- Abzolutely andeffectively assigied to; or hald i trost for BEBN AR, -

' ""Nan:—v’e'éiinﬁ Export Debts” means any. Export Debts purporiedly assigned to, o feld E’r’l"-tru"sf_ for, ABN- ARG

undet @ Dabt Pirchase. Agreethent Bot-which s not tor any reason validly, absolutely and affectively sssigned
‘to. o hield in trust for, ABN AMRO. o S ' '

"Motice. of Security” means a notice of assignment afidfor chargs relating. to & Security Beset in' & form and
_substarice satisfactory o ABN AMRC. o ' '

“Occupational Leass™ means any Lease 1o which a Morlgaged Property may at @iy inis be stbject.

"Other Debts” means, other than any Nen-Vesting Debis, any book or other deb, revenus or dlaim. In Telatio to

a Thargar, "lis Other Debis™ mearis all Other Debis in which it as &y rights.

‘Page d-of 27.
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12

"Party” means a party 1o this Debenture.

"Properties” ieans the praperties brief details of which are sef outin Schedule 2 (Specified Assetsy, "Property”
mieans any of thent and any referance to one or mofe of the Properties includes all or-any part of each rrdeant

Propery.

“Recaiver® masns any Tecaiver, recelvey’ and fmanager of administrative receiver appointed under this Debentire

by ABM -AMRO over all or any of the Secufity Assets whather shigly, jointly, sevarally of jointly and sevarally with

‘any other person and includes any substtale for shy of them appointed from e o time.

Related Rights" means a Changor's rights relating fo o Dalit or Sale Contract inciuding:

(&) its rights as an unpaid sefler othat thar rights refating to ewnership of goods but without ary dbligation-an
' AEN AMRD to completa the Sale Contract, ' h

{b}.  documents af Bl b goods;

e} thebeneft of insurances;
i sl Remittancas, Security Interssts, bonds, guarantees and indernnities,

X

el acoounting reconis;

‘@ any document evidenting 8 Sala Contract or Debt, including sny quotation, purchase order, invoice, salos

acknowledgmant, defivery note, completion. certificate, Hovks, accnunts, onipube and oiher reconds; mny
parrespondence and any obher documants tefating to Debls; N

“fay fhe ownership of any goods relating to @ Debt which are rejected or retlimed by & debtar; and

: {h} interest.

"Reémiftances” means any. cash, cheques, bifs of exchange, nigotiabl and non-negotiabie insbrisients, latters
of wredif, orders, drafts, promissory notes, slatranic payments and ary other form of pajment recelved by AEN
AMRAC, & Chargor or-any agent'or représentative of a Chiargor in payment of & Debt ineliding monies fehvered
under any credit inshrance policy; a-refund of this VAT element of a Debt or a dividend pavabie in regpect of &
g FASUIL S > PO TERITE L atE

“Sale Contract” means a contract between 2 Chargor and & third party for the séle dr hire of goods, br provision
of servites, of winrk donie o materials slpphied Under which a Debt adses

"Seoired Liabilifies™ meszns all monies from time:to time due or-owing, and all obligations and other actual or
contingent liabilites from time to time ncurrad; by any Chargor i any Bagurad Baty on any Sccolint whatsoaver,
intiuding under any Debt Purchase Agreement.

fal  in whatsver crency,

fi=y whather dus, owing o inctirred alone or jgintly with others of 48 principal, suraly of aiferwizg; and

&) including monies and ligbiltias purchased by or transkeirad to the relevant Secured Party,

it eeluding any moriey, obligation or liability which would cause the covenart sei out i Clatse 2.1 [Covenant

fo"pey¥ ot the security which would otherwise be constituted by this Debenture to be unkawhul or prohibited by any,
applicable law o regiation. ' '

“Segiired Party” means ABN AMRO, a Receiver or any Delegate.

"Security Asset ineans the asséts fom time to time the subject of this Security, “Security Asset” means any
“of thentand any referencs fo orie or more ot 'ihe';F,yawrity_-_f-‘»ssets_inclucﬁes'aiE orany part.of it of gach of them..

“Securty Interest” means & MoRgage, charge, pledge, ien or other secutity. interast securing any abligation of
any parsan or arly other agreement o arrangement Having & sirmiiar effect ' ' T :

Im_té rpretation
@y I this Deberitire; unless s contrafy indication appears any reférence to;
) "ABN AMRO®, the "Chargars”, any “Party™ or any ofher pefS’E}ﬁ"Shal:l'.hé-'_c:@nﬁgmmd'Sli}_ as to

include ils sucessors i title, permitted assigns and permitted transferéas to, or of, its rights andior
obligations wunder this Debanture; '

‘Page 5 af 27
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1.3

1.4

o its busitess and sll and sy of its divisions of departments;

gy “ABN AMRO".shall be'constued as o inclide any rame of style by which ABN AMRO may carry

iy “ABN ARIRO miay" shall be consiried 2 b mean ABN AMRO makirig a detemindation or detision
‘or undertaking an aclion that it is permitied to deleiming, decide ur undertake in its ol discration
or opinion. without reference te, or consent from; any Chargor of any othar persén. and without

nedine:

(Vi “assets™ includes  present and future: propertios revenues, rights and other gssets of every

' dascription. Any referenon t5 an assat indluday any proceeds of disposal of all or part of that asset
‘and any oty monies pald or payable in respact of that assel and any reference o a ‘particular
type or category of assets includes any present or future Basebs of fhat type or catendey:

Av] any raference to'a “Clause” or to a "Sthedule® is t a clause of or.& schadule to this Dabenturs
(a5 the case may baj; o

‘WY a "disposal” includes any Tease, licerce, transter, sale or otHor disposal of any kiid (with rolatsd
wirds being canstrusd accardinghy; C '

{vii} & "document is @ refaronce fo that document & supplementad, offiersiae amended, replaced or
towgted fram five to fime (however fundarmental that ameridment; fidvation or raplscement may be,
aven iF it inviolves increased, new; additional, estended andior replacemetit facilittas of anincregse
in any olher-amount or tate);: o

il "including” means ‘including witholt limitation” (with relatsd words being construed accordingly]
N i particular” maans “in particulas but without imilation" @nd other general words shall not be

iiven a restrictive inteipretation by reasen. n‘%_th@i’ﬁj@&iﬂg'pramdﬂﬁmf followad by words indicating &

patticular class of assets, matters or things: .

(%} & "person™ inclides any ndividual, S, comipany, sorpioration, goveimiment. stafe o agency of a :
o state o any hssocistion, frust; joint veantire, corisdriivn, partiiership or other entity (whether or nat.

“having sepdrate lagal personality}:

) = provision of law is 'l %-hai_aamviéﬁm as amendet, re-anacked or replaced Trom Hme to time and
inchuded any subordinated legistation in force under it fror time to time:

[x) & "right” includes any ttle; estate. interest, claim, refmedy, power, authority, discretion or other right
of any kind, bolh present and future; “Any-reference to-a Chargor's rights in: any: dotument or
‘asset (of-any type of categdny of documents or agsels) includos any rghts:that it Holds from: tirfe: to-
timerin to, under, in respecd of or derived Fom that dociment or assel {6 ame document or asset of

hat type ori Hat categoryy;:
-{xé'ii}-_' this Security” means the Security Interests constituted by of pursiant to this Debenture; and
(i) this Debenture includes the Schedules wiich form part of s Debenturs for all purposes,
b} Clause end Schedule headings are for sase of reference only:
{e}  Words implying the singuiar shall includs the plirsl {and vice versa).

1 _Whé‘re--ﬁhe'ré is tnare than one Chargor, referenca to a Chargor is a referenise o 8% oF any of the Chargors
-8 the context so permits. '

(@) This document is the deed of sach Chargor even if it has riot boen duly skectied by ABN AMRO of has
‘buen dxscuted by ABN AMEC but ot as g desd.

Disposition of land:

- Tha terms of ‘amy document between & Chargor Ea:rjﬂ._:ﬂiﬁl‘sé'.ﬁﬁ%ﬁ._ﬁ_ s incomporated i.nip-.-'thés_ Debenture fo the
~extent necessary for any purported disgosition: of land contained in this Debenture by be valid in acoofdence with

821 Law of Property (Miscellaneous Provisions) Act 1960,
Joint and several

‘Whre thete iz mors thar dng Lol each reprﬂﬁema'tim,'_zmrrani*,-n_ covenant and: ether obligation ghven or

entered into by the Chargors:in or pursiiant te this Debenture. i giveh or. enterad into by them joindy an

.severally, Each Chatgor shiall be bourd By ihis: Debanturg ever if any person who wias inténded fo axecuts it or

ber bowind by it.as & Chargor has not duly exstited of become hiound By

Page 6.k 27
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2

22

32

'PAYMENT OF THE SEGHRED-UAB!LET?EE-

Govenant fo pay

Eaah Changor cavariars with ABH ,?i:rﬁqﬁf)::to:pay‘ and discharge, dr procure the: payment oF discharge of, sach of

e Secursd Liabiites immediately ondemand.

Inferest

1f 2 Chargor fails to pay any ametint payable by i under Clause. 2.1 (Cevirarant fo peyl) orvits dus date, intersst

“shall Seonse on-the overdus’ amount from tha dus date up to the date of actual paymerit (both before. and afet’

judgrient}. This interest shall acone st the rate and on the tarms fram time o tme spplicable uier the relevant
documment {or in the ahsence of an applicable rate and applicable terms, shafl be caloulated and atcrue defaull

interest at-the Default Rata) and shall be payabile on demand 2nd {0 the extent niot paid; shall be compounded

‘monihly inarfears.
CREATION OF SECURITY INTERESTS.
General provisions regarding Security lierests

{8l Ezch of the charges and assignments cieated under this Delienture:

Y securés the'payment and discharge of the Secured Liabilities; and
(i) is madewith full title guarantes.

i Each assignment Uhder this. Debenture is “subject to a: proviso for re-assignment on- redemption - in
accordance with Clause 17.2 (Release.of fhis Securihy.

e} I to the extent 8nd Tor 50 lony a5 any chargs-or assigraent Under this Debenture $ails 4o take offect aver

‘5. Chargor's ights in any asset because ar-Authorisation negsssary for it o do-so has not ieen obtained
of made, e relgvant Chargor shall ise s regsonable andesours 16 obtain or make the Rusthonisation o3

‘sogn as possible and uhtil it is obiained or made, hold the releesnt rghts on frust for ABN AMRO,
Land.
{al Each Chargor charges:

i oy way of first legal morgage, & estates or inbsrests owned by I at the dabe of this Diebenture &
' the Properdies; - ' o

(iiy b way of first legal morigage, all estates or intsrests owned by it &t the date’ of this Debenture in.
any othar land Iy England amd Wales; and

(@) by way of first fixed charge, 4l of its other rights ih any fand:

fb} Inthis Osbenture, unlese a dontrary indication appears any reference to the Properties or any ather land
includes all buildings, plant, machinery and other fixtres.and fittrgs from time fo-tine on thel land.

(b Each Chargor assigns absolitely all of its rights in any Occupational Lease, including Tights to rental
' “iniome and offier payments, and any guaranies or other right Felating to an - Oocupstional Loase.

Plant & machinery and 'Equipmé:nf '

1@} Each Chargar charges vy weary of first fixed {fharge all of its ri#;m'és;

i sl plant and machinery briaf detalls of wiich are set out in Schedute 2 (Specifiad Assatsh, and.

iy i arj‘;r-_m&ar piant'&:'mamhi;ﬁeﬁr;;;

(k) o this Debenture:; uhlessa contrary indication appears ary reference fo =Y gjl;'am and machiﬁery'iht;%udegi

@l spam_s::lartg,._.féﬁ#at;@hiﬁhiﬁ; miadifications for of t the-plant and machinery;

{iy - the'benstit of all obiigatons:and warranties given by any-fanutacturer or supplier of the plant and.
 machinery to of infavour of the Chardor and. ' '

iy~ - the benefit of all maintenanice agreements redating to the plant and machinery antered inta hetwesn
this Chiargor and-sny. third party.

_ Pags 7of 27
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34

35

38

29

3

bt exchudes sy plant, mackinery oreqiipment which farms part of the Chargor's stockein-trade o wiork in
DEGOress. : . R

Debts
Ija;l Each Eihargm c'ﬁaxges by way of first fuad charge all of is rights:
| i inany Mon-Vesting Domestic Debis;
{ily  inany Nonesting Export Diebite: and
(i} inits Other Debts,
(b} lnthis Debenturs, unless a contrary indication appears any reference to:-

i a MNon-Vesting Debtincludes the bensfit of any Related Rights or other Hght i retation to that Non-
Wasting Debt; and ' '

i} an Other Dabt includes the benafit.of any Security interest, guarantee or other right in relation to
that Other Diebt, ' '

Goodwill and uncalled capital

Each Chargor charges By way of first fived charge all of fis rights:
"fa!}- in any. of ita g%um:.iwil.ii and uﬁcaﬁaci‘-ﬁap;@ta?.fmm-_i_finm to lime, arid .
A tofudune ealﬂi&-_in'_mspe_ﬁt_r:ﬂ'_mpaiia’l;

‘investmants

(&) E’acﬁichargarr;n_awgeg;tyy' waly of first fixed charge ail of its rights in'its Invesiments.

). In this Debentire; unless’a cantrary indication apaears any reférence ko an Invastmant Inchudes;-

(il any associaked dividends and '-i'@gemst and any othat payments and distributions; and-

1) any vight, meney o assets accruing or dffered at any time il respact of the Trvestnent by way of
redemplion -exchangs, bonus of ctherwise, T

[ntalleciual Property

Edch Charger changes by way of irst fixed harge all of its fights in.its Intelfectual Property.

Insurances

Each Chargor assighs absoltely all of its tights in'itg Insurances.

'Eank_a{:t::nunts

Eac:h Cha rgor chargss by way of first fived charge alf of its nights:

(@) inany criedit batarices on the Biocked Accounts and the indsbiedness represented by them; and
(b} inany credit balances on any other bank accounts and the indebtadness represented by them.
Documents and licances

Each Chargor charges by way of first fied charge:

{a} - alf licences, consents and oflver Authorisations held in. cofnection with. #2 Busingss or the use of &y
- Security Assets and all of its rights in connection with them, and

{b)  allof its rights in any securily interests, _géua._r'aﬂté@es..'i'hde'mﬁiti:a's;- covenants for title, agreements,; reports
-and ather: doctinments: incluting _Zthoae"ﬁelaﬁng“ 1o all or ani part-of the Security Asséts. Wwhich are ot

“effentively assigned under Clouss 3.8,

_ ‘PagaBof2v
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FAn

47

Assignment of documents

)

Thy

Each Chargor. assigns: absofitely all of s rights in any security inlerasts, .g-uamnteaa,--_isntﬁamﬁitiés.,_.
covenants for title, agreemants; reports and ather documnents including those relating 1o alt-or any part of.
the Seourity Assets, o o '

Ear 1hé__:awidﬁnbe' of doubt. sach Chargor wil remain-at. ali Hmes liable in respect of 4l of its ohtigations
Bheer _@anh decumment assigred under Clause 31 o) ' '

Floating charge

@)
by

{g):

(d)

(=)

Each Chiargar charges by way of first finating charge the whole of its undertaking and other assals.

Sohedile B1, Paragraph 14 1A shail apply to.the floating charge croated by each Dhargor in’ this
Debenture. ' o '

AEN AMRO may atany time by fofice to & Chargot convert the-floating charge created by that Chargor in

this Debanture into -a fixed =c_ha'rﬁe' with imimediale effact a5 regards any Secuiity Asset specifiad in the

Tiedice: if:

] ABM AMRO considers that itmay bein danger of being seized or sold pursuant Try g o of sl
process of otherwise in jecpandy; or

i) ABNAMRO considers hat it is desirable lo protect the priority of this Secufity.

The floating tharge created by a-Chargor in’this Debenture shall aitomatically be cahvered into. a fixed
Eharge with immediste gffect as repards all assels subject to it C '

{i}  that Chargor breaches Clause & (Negativie plodge and disposals) or stiempts to da so;

qily any person.levies or atterapls T levy any distress, exacution,: senuestration or ofher process

against ary of those assels; or.

(i} any steps are taken toappoint (or ave appointed) anadminisiratar of that Chargor or wind it up-or

if &n administrator is sppoirtad:

- Wothing i this Clause 312

il shait'_aﬁéﬂiﬁe:'c;ry_sta-léisaﬁmn of the finating charge created by & Chargor undar applicable law and -

regUiation: &

(i) shall permit the ficating charge created by a Charger o be crystaliised solely as a result of the

obtaming of or of amgdhing dome with & view o obtaining, a moratorium under S1A 1A

PERFECTION OF SECURITY AND FURTHER ASSURANCE'

Notice of Security

(&)

)

Ench Chargor shall detiver a Notice of Security (with 3 copy to ABN ARROY, duly completed Immadiately

upon request by ABN AMRO to any person of bahk with- which it has rights inv respect of ﬁ_ri'y' assal which-

it Chiargor has granted 2 Security Interestin this Dabentlre.

Each Charger shall use all rags;rjﬂamé‘-andewmréf;c'a"pmcuné that sach addieases of & Nitice of Bacurity
promptly acknvwledges that Notice of Security in thi fotm attachad to thal Nobice. of Santirity. tor insuch
other form as ABN AMRO may dpprove). ' ' ' R

Further assuranive.

{3}

b

Each Chargot shall pramptly and at its-own expense take such action as ABN AMRO or any Receiver may
reasonably require” o
[t imiprove, presérve, perfact or protect the security created (or intended {0 be treated) by this.

Ciebisture or the privity of if; or

(i}t faciliate the realisation or enforcement of ary Security Asset or the exertias airy of the fights of
ABN AMRO iri-rielathon 3o dhie same '

The action reguined snder Clause 4.2(2) may include the axecution of-any Security Inferest, assighiment or
transfer over or of any assel, any fokice of this Security or any othet document.
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REPRESENTATIONS AND WARRANTIES

Each Chargor makes-the follawing reprasentations and warranties for the benefit of ABM. AMRO on the date of
this Debanture and on each day that any of the Secured Liabiliies are outstanding, it TefeTenod 1o B facts and
circumstanoes then subsisting. o S ' '

{8} It has the power o own its assels and-carry on jts business as it is than being conductad and it has taken
‘all necessary steps to authorise its entry into and perfsrmanioe of s Debanture.

{B) i has the power to enter into, perfirm and deliver, and has taken all necessary action and ohtained al
“necessary suthorisalions to suthorse ity emry ints, pefformance arnd delivary of this Debenture.
fe}  The obligations expressed fo be ‘assumed by it in this Dabenture are legal; valid, Binding and enforesabis
obfigations.
W it enlry into and the perfarmance by it of, and the fransactions conternplated by this Dotieritire:
(i} do ot and will not confiict with (&) any lew. or regulation. applicable- to it (B) #s consttutional
documents; or (C) any agresment binding on it of its assets: and o ' '
iy do not and will not (with-or withiut fha passage of fime or the giving of notice or other conditions)
ponstitte A - terminadion event or event of default or gefaull (howsoever descrbed) under any

agreement or instrument which IS binding on it or any . of its -Bskets ol reésuit in’ the creafion,
imposition er enforczability of any Security Interest or encumbrance over any-of its assats,

:_{3} Nn-z.lzi'ﬁgat'i@n, arbitration or admiristrative proceedings have been started or threstened against it
A Mtisnot subjéct to any Insolvéiicy Event and reitharis an. insolvancy Event pending or threatenad,

af  Ms payment éblifations under this Debenturs rank: at least pari passu with the claims of all its olher

utascured and dnsebordinaled ‘creditors, except for obligations mandateriy: dreterrad by law applying to
companies ganerafly.. R ' T '

Ry For the purpases of Regulation (E0] 2015/848 of 20 May 2015 o insolvency proceatings (recasty {the:

"Regulation"), its cenire of maifi intereats {as that teim Is used in Article 3{1} of the Regulation) is situated”
il England-and Wiales and i has. no estabiishmont (as that term & used in Article 21 0.of the. Regulation)

inany obiver jurisdiction.

{ip. Ithas provided ABN AMRO with all informiation -and documantation about its or any Assodiate's business:
U which winald infience ABR AN RO dacision tb enter into this Debenture.
@) Allinformafion provided to ABN AMRO in‘cannection with this Debenture was frue, accurate and complets
a5 at the date iU was provided ahd is not mislesding in any respect and nd nformation hos besn omittad of
withheld that results in the information provided being unirie o miisleading..
(ki It has taken independant legal advice on its ebligations nder this Debentire and has not-refied on ARN
AMRO to provide financial advicg concarning this Debenture.

MEGATIVE PLEDGE AND DISPOSALS
Megative pledge
Each ﬂﬁa_rgm undertakes that it will ot craate br permit to- subsist ahy Security Interest over any of its Security

Assets.or grant @ny guarantess to any person othet than in favour of ABN AMRO of with ABN AMRO'Ss prigr
iition cosent. ML L B o ;

“No disposals.

(a) Each Chargor Untlertakes that it will not dispose of (or agres to dispose off any Security Asset excapt;
il any trading stock oroash which iz disposed of in the ordinary course of trading; or

(ily  with the prior written consent af ABN AMRD.

) Each Chargor Undertakes that it will not tranafer in whole o in part any of its business ko any cther paison.

UNDERTAKINGS

The fullowing undertskings are made by-Bach Chiargor and shall remain in Torce from the:date of this Debenturs
for s bong as ey gmeunt of S‘i}sﬁ!-_SéCU@‘Ed;L?E?i_jiﬁﬂie;s__i‘s'-auist}jrad'iﬁg.__
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(&)

A}

g

)

“of the Security sanfarred o intended fo b

Each Chargor shall promptly sbtain; comply with and do all thal is necessary to mainkain in full foroe arid,
affect any autharisation reeyinedd wider any law v ragilation of its jurisdiction of incofporation to::

{il  enableitto perfor iis obligations uncler this. Debenure, and
Gif . carngud s business.

Each Chargor shali comply In all respacts with all faws to which it may be subject, if faillire 0. to comply
weid matenally impsir its ability o perfor s obfigations under this Debenture.

No Changor shall change the nature of its business without ABM AMRO's prior witien donsént.

No Chargor shall inclr financial indebtedniess to or borrow from anyone except ABN AMFO; without the
prior Written ~:ons_ent__r}f BN A’M_RG. ' ' )

Mo Chargar shall ake any loans to any of its directors, othier officers, partriets or any Associats without

thig prior weitten consent of ABN AMRO urless such transaction o loan is toranabls way of them to periomm
their pontract of employment with that Chargor. '

Each Charger shall promptly upon becoming aware of it, aotify ABN AMRO of.

{iy  ariy change in the cwnerstip ormanagement of any Chargor,

AiE) any Chargar or.any Assoclate of -a_-f:éfaarg@r_b;aamm'ing sﬁ&g‘erzﬁ tir-an Insolvency Evarit, or

iy the enforozment of any Security intsrst against any. Chargor or any-Associate of a Chargor.

Each Chargor shall prompily. do- &l such acts-or sxecute &l “such - datuments: as. ABN AMRO may
reasorably specily (and in such form 25 ABN-AMELD may redsGnably requine) and take all such acton as

‘i5 available to it a5 may be necessary for the purpose of the creation, perfedtion, protection or mairtenance

‘conferred on ABN AMRO by or pursuant 10 this Debertns,.

‘Each-Ghargar shiall provide fo ABN AMRD any other information as ABN AMROC. may reasonably require

Frony tirnee fo-tine,

GTHER COVENANTS OF GENERAL APPLICATION

Compliance with obiigations

Each Chargor shall marnage its Security Assel in a proper and efficient manrer: I particalar; it shall;

fa)
(b}

]
()
s}

i

2i:1)

iy

keep its Security Assets in gond and substantial repair and working order;

obtain, maintain‘and comply with. the terms of any Aarthorisation -F’E{;Uiﬂél‘i or diesirghle in conmaction wWith

Ly Securily ﬁgs-semnda’ﬁ laws concerning the Security Assets)

ot without the prior writien consent of the ABN AMRO make, parmit of aliow any alterations or additions
‘of g naterial nature to any of its Security Assets or carry it ey works of defnalition o thiem,

riot o, penmit o allow fo bis-done anything which might in any way depreciate, jeopardise: or otherwise

prejudics the seeurity held by ABN AMRO or the: valus of dny.of that Chargors Security Assels,

punictuslly pay all cUigoings reldting to the Security Assets and produce receipts thersfor to ABN AMRG on
st ; ol 1or

insure ant keep insured those parts of Securily Assets that are of an insurable riature Wit slich insuger
s -against such risks as ABN AMRO shall requtire: 1o their fot insirable valoe std, i regussted by ABN
AMRO,-&nsure that ABN AMRQ s cadnsurad or joint ineured Snd that s interest s noted '8g first loss:
payee andfor sole loss payes (s ABM ARy ey specify);

pay all premiums in respect.of any insurance polickes when due and promptly Upon becoming swars, nofify
ABM AMROD i any 6f its insurarice pilicios l=pse or are cancelied; and :
irimedistsly inform ABRAMRO of anything which oocurs which might have the effect raterred to in Clause.
8-1(eh. : : . LTS T DI R
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8.2

2.3

8.4

8.5

Ragistration at Land Registry

fa)

(e}

i

{b).

Tha. C:hafgms :shalldu_ sl Hings requestad: by -ABN_ AMRO- to facilitate the registration of his Security
against any. Land Fegistiy il comprised i the Mongaged Praperios o e to-fima. In particular, dach
Chargar shal o R

) appiy e the Chisf Land: Registar fora restriction i be enterad on asch such Bie-y e ollowing.

terms; "No- disposition of the renistered estats by the propristor of the registersd ostate i to ba
-registerad withat 3 wiitten consent signed by Ahe proprister fof the time bising of the Debsritune
‘dated [a] in favour of [e] referred to in the charges ragister o, if Appropriate; sigmed on_such
-propretors behall by its sotretary or conveyancsr™ and ' B

iy ifABN AMRC soreguests, certify that the secirly aver. the Mortgaged ‘Praparties created by this
- Debenturs does not contravens any of the provisions of its constitutional documipnts:

Na Chirgor shall permit any ather person to be refjistersd at the Land Registry as proprietor of any of the
Mortgaged Properties (o7 of any interestin sny of the Morgaged Properties): ' '

‘Mo Chaligor shall create o permit o arise or subsist in or -over any of the Morlgaged Propedies ary

intarast which fells within any of the paragraphs of Schedule 3 Land Regisiation Act 2002 0 any intarest

presanad by 'Eh_ﬁ transitional provisions of Schedua 17 Land Registration Act 2002,
-Daposit of Mortgaged Propery fitle dotumants

Each "t:_i'tsargn_]r_ shall affest or procura the deposit with {orto the' order of} ABN AMRC of dli tide daeds ard

documents. {including all local larid charges; land charges, Land Registry search cartificates and planning

ant other statutory consents):relating to the WMorigagsd Froperlies,

O complation of the  registration of this Debenturs against any Land Régistry title: compriséd:in’ i

Morlgaged Properies, tha relevant Chargor shall supply ABN AMRO with 3 -copy - of the §le infarmation’
document for that titte. ' o o I

Rank accounts

{8y

&

(©

Q)

o Chargor shall close, opan, maintain o vary the térms applicable fo any Blocked Account without the

pricrwitisn consent of ABN AMERD,

Mo Chargor may make: any withdrawal fronr & Blocked. Bocount except with the o writen consent of
ABN AMRC ’ ) ' '

In respent of any bank account which is not 2 Blocked Account.

{ii" prior to the oceirfence of an’ Enfdrcement Event a Chargor has the right to recsive, withdraw or
“otherwise transfar any ersdit balsnoes from Hme {6 Hne on any such bank acoount o the orlinary

cowrse of its businisss; and

(fy  afterthe oceurence of an Enforcement Event or fhie crystaliisation of any floating charge dver ary

-such- bank sccount |, noc Changor sfiafl withdraw, attarmigt or be enfiied to withdraw {or direct amy
ransfer of) &l or any pait of the monies inany stuch bank account withiout ths sy written conment -
of ABN AMRD and ABN AMRO shsll be entitied {inits absoiute discration) o refuss o porinit dny
“steh withdrawsd o transtar, o S

“ i ahy time depasit-matures on any barik account of a Chargor with ABM- AMRO after this Secirity haz
‘become enforceable, the fime deposit shall automatically be renewsd for & further period of & duration
-determined by ABM AMRO in its discretion. This is without prefudices o Clauses B.4(h) and 8. 4(e)il and
any setoff rights of ABN AMRD: '

Non-Vesting Dobts and Other Debts '

[a)

i)

‘Edch ralevant Chargar shafl _-'.é:m-iy d@:al'?_a\é!ih Ehir Ngn;‘we*siiﬂg Diebis, thelr Related Rights and the pracesds
thereof as i they had been effectively assigher to ABN AMRO. 1 accordances with ‘the applicabls Dbt
-Furchase Agreement. o '

Eaich Chargor shall pay into such sceount as ABN AMRO may reguire all maneys wihich i may recsiva in

Tespect of the Other Debts and pay of dthenvise desl with such mcheys standing in such account oily i

aceordante with any directions from tinte to time given inwriting by ABN AMRO.

Fage 12 6f 2T
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(g} Each Chargor shall deal with such Other Debts in scoordancs with any, directions-from time ta timé given in

writing by ABM AMBD and, for the avbidance of doubt, shall not seli, assign, factor or distount any Thier
Bkt T sy wind) S : ) S

Flant and machinery

Upon request by AEN M}]R-G'--the--r@lawant'_ﬂhatgm.shali;-_ atiits mum_tm«st,_-aﬁi}ﬁ_'{a.r"nﬁ'éﬁ;sU'm_ fhere appeans at all
‘s thereafter) 8 cleasly visible and legiile notice to-such plant and machinery a5 specified by ABN AMRD, in:
wording sppioved by ABM AMRD staling that such Plant & Machinery fs charged to ABN AMRD and may not be

sold, removed of disposed of or dealt with inany other way withouit the prior written consent of BENANMRD,

ENFORGCEMENT - GENERAL PROVISIONS'

‘Epforcement

: (] Onoof atany fime afier the occtirrenice an Erforcement Event, this. Security. shaii'hmnme.&mmediaiély

‘enfarceable and ABN AMRC may enforce this Security, and its Tights under this Debanture, inthe mannsr
aid o the-tenms it thinks fit ' ' ' '

oy b particular, i may without further notice exercise in relation to the Sectrity Assets:

B the power of sals and &l sther powers confarréd on marigagees by the LPAor otherwise by law, in
each case as extérided or otherwise amended by this Debenturs: o

{i) tothe extent that Clause 10 (Right of apprapriation) applies, the power {6 spprapriate the refovant

" Seeurity Besets inaccordance with Clause 10.2 (Exercize of right of spprapriation); and R

(@} fwhether or not it has appoited & Receiver] any. or all of the Tights which are conferred by this
' Debenture (whetersvpresshy or by Irplication} on a Receiver. ' o

LB provisions

(@) The Secured Liabiities shalt be deemed for the purposes of all powers impliad by slatute o have bacame-
duie B payable within the meating of 5101 LPA immedistely o the exgoution of this Debenture,
] ABM AMROG and any Receiver is entitled to all of the privileges, immunitins and other rights- corferred on -
mortgagees snd r@cszis@-e‘ra__r=ésgar_;ﬁve’!?_..umarit_i-é_é LA ' ) '
(6] s93{1)LPA frestriction on the consolidation of morgages), 103 LPA (restricting the powar of sale), ss105,
TIFLRY, - 10808} and 10908 P4 (applistion. of proseeds of salel and:s] 021} LPA (restricing the ot o
“appoint 8 recefvar) shall not apply to this Secuniy. ' R -
Protection of third parties
fa)  Nopurchaser, morigagee or offer person dealing with 2 Secured Party shatl:
{iy’ be bound fo enquire whether its entilement 1o ewercise any-of its righls has afseri of become
: éze‘.r‘&%sab‘lg or whisther any Secured Uiabilities ratain outstanding: or
(i} becondered:as to the application of any money paid, ralsed or borrawed or as to the propristy of
Cragularity of any sale by of mher_.diea%ing _with-tha-t-ﬁanured Party.
() Al of ihe protection t6 purchasers contained in ss104 and 107(1) LPA and 542(3) [A shall apply to any
' person plfchasing from or dealing with a Secured Party as if the Seoured Lisbilities bad become dus and
the statutory poivers of Sale and of sppointing-& Reneiver in reigiion o the Securty Assels had afseh on
s date of this Debenture.. ' '

“Dalegation

faj.  ABN AMRO and (t0 the exient his or her appointment so parmits) a Receiver {ihe "Appointor™) may

deleygate fo-any perann of pefsuns all o any of the Tightss wiich sine exercisable by it Under this Dieianbing.
- delegation under this Clause may be made in any mannsr incliding by power of aftorney] afid onany
terms (inchiding power to suib-delegate) which the Appcintor may think '

b} A delagation under Clauss 9.4(a) shall not preciude the subsequent ewproise of the relevant rights by the
Appointor nor preclude thie Appaistor frorr making a subseguent delegation of them o gnoiher person o
From revioking thiat delegaticn, B ST
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(el MNeither ABN AMRO nor-any Receiver shall be able’or resparsible fo & Chargor for sy lass or damage-

arisirg from ariy acl, default, omissionor mismﬁm{m: on the pért of fny délegate or sub-delzgate,
Mo Hability
Neither a E'ééurati._=ljart§'_ i any:ﬂdmgiﬁi:ét'rém;; shall be liable &4 & montgages in possession or olfierwise to
actount in. Tolation tordll or-any part-of the Security Assdts for ANy oss on realisation o for gy -other sk,
defailt or amission far wittich A motgages in passsssion might but for this Clatss 9.5 ba lisble. '
RIGHT OF APPROPRIATION
Application of rﬁght of apprﬂpﬁ&ﬁnn
This Clause 10 applies to the extent the ‘Security Assets constitiite financial collateral and this- Debenture
canstitutes a "finandial collateral arrangement” (within the meaning -of the Financial Collateral Arrangements {Mo.
A1 Pegiilstions 20031 h '
Exercise of right of appropriation

(8} Ifand to the extent that this Clause 10 applies, ABN AMRO may appropriste the Secutity Assets iny or
lowards discharge of the Secured Liabililies in such order =s ABN AMRC may determine. '

by I ABN AMRO exarcises its right of appropriation then it shall for these purposes valus:

i any rélevant Blocked Account of other bank account.at the amaunt standing t the credit of that
' acoouft, together with any accioed interast not credited to-the account, st ‘tha time . of the
Bpprapisticn; and . ' ' a C '
{ill  any other relavant Security Assel by rafarence & an independent valustion or otfier procedure-
deterired by ABN AMRO, dcting reasisnably, atthe fime of the aporopriation:

RECEIVERS

-Appointment of Raceiver

{a).  Subject 1o the remainder of this Clause 1 1.1, ABN AMRO may Bppsint ona or (8t the same or diffarent
fimes} more’parsons as & receiver.of afl or any. part of the Sscunity Azsats if this Seturly has becsms
anforcestis or the relevant Chargar so requests in wiiting at ary tive, ' o o

{by.  Noappointment may be made plrsuant to Clause 14,1
[ I’J soiely a5 & result of the obtaining of, or with a view to abfaining, & maoratoriunm - Under s14 14 o
{y . of an administrative receiver it thal appaintment wolld contravens 724 14

(5] Ifatany tivie two or more persons hold dffice as Receivers, sach of those Recelvers shall (sUbjéct to the
“tetmis of his or her sppointment) be-ertitled o sxercize individually ail-of the rights cﬁaﬁ%rr'ﬁd.uﬁ_ﬁj'&@éw&m '

uncier this Debenture to-the eclusion of the other ar nthers,
Remuneration .

ABN A’MRQ may fix the remuneration of any Receiver from time to time, without being limited by the masimum
rater spacified in e 1008 LPA : :

Removal and replacement
ABN AMRO may:
[a)  subjectio Dﬁé’éﬂéiﬁiﬂga c:}uﬂ-wﬁar'if'mquired-hy I, reriave any. Recsiver by Writter notice; and

{6} replace (by sppointment purstiant to Clauss 111 any Recsier whosé appointment fas tarminated.

-Agent of the ralevairt Chargor

{a).  Any Receiver appainted unider this Debentura whisther acting solely or jointly shalf be deemad to be fhe

-agent of the relevant Chargor and i be i e sare position as receiver appoitled undaf the LPA.

. (by  The relevani Chargor shall-be solely respansible for the sets, omissions; dafaulfs, osses and misconduct

of arty Receiver and for his or her remunaration. ABN AMRO shall not be in any way lisble or tesponsible
either to the refevant Changor or o any other pevaon for any Redeiver, .
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POWERS OF SECURITY ENFORCEMENT PARTIES

General

@

by

: s_:c}f
@

A Recefvar has:
(i allof the rights set out betow in this Clavse 12
G} all oFthe rights granted by the LPA to sy receiver or morlgagor or mortgages in possession; and

i whaether or not - is an afiinistrative. receiver, g of the rights granted by the 1A to any
administrative receiver,

in‘ach case as such rights are varied and axtended by this Debenture.

.&H_Mﬁ&fﬁé@"ha's afier this “Sacurity has became enforceable the rights referred torin Clause 12:4(8),;
wihether drnot it has apprinted 8 Recgivar. h ' ’ h

ﬁ;-'e'segéte Has the fights refarmed to in Clause 12.1(3) o the extent provided in its. hils or her appointment.

Any reference in this. Clause 12 to any Seourity ‘Bssets includes, in the case of & Receiver or Delegats,

anty those Securily Assets over o In Tespect of which #, he o she has besn dppointad.

4 Secured Party iy exercise its; s or her rights under this Clause 42 in-such mannir and on such terms

as it heor she'thinks it

Collaction, leasing and tisposal of Security Assets

{’a'}j

e

e

@
(&)

(e

“The right i entar into, take rissession of, give Up possession of, getin and colleet any Security Assat.

Thiz ight to grant, vary, surrender. of acoept the surrender of Leases; easoments or ather rights over or in
raspect of Security Assels on such lerms as the'Secured Farty gy think: fit, without the‘"ﬁemﬁ'_m';@m@y

“with5208 and 100 LPA,

The: right to sall or otherwise dispose of any Beelity Asset on any terms and for any consideration @s the
Secured Party may think it This conisideration iay include cash, debentures; obligations, shares o athier

‘asurity anid may be payable i a lump sum of instalments.

Th&"righﬁ_éa BEVEr B0y plant, machingry o other fixtires from the pramises to which they are attached and

~the right trr disposie of them separatialy in accurdante with Clause 1236,

The right, in connection w’i_’tih or to faciliisle any disposal, to release or discharge, whether of notfor any.
considaration; any Debts stmprisead in the Security Assets.

The right to give a valid receipt for any money and execute any discharie, assurance of other document
which maybe proper or desirable to reslise any Security Asset.

Upkeep of Security Assets

@)

b

(©)

fal

oy

(e}

{d} '.

e

The right to repair, decorate, fumish, maintain, alter, improve, replace. renaw of atid to the: Security
BEmals, ' . o

The r_igﬁt to develdp any Security Asset and for that purposé to apply fof sty Srithorisations; enter it any
doctiments and carmy out any works. B :

Thie right to insure any Seclrily Assets.

Garrying on business

The right f ey on Ny busingss of & Chargor,
The right to appolnt or dismiss officers. emplayess, agants, ontractors, advisors ard otfiers..
The right to purchase, lease of otherwise acquire any sssets.

The right 1o borrowe. of othistwise raise money sliher unsecured of on the security of the Securlly Assets

[whether ratking in priorty 0, park passu with or behind this Security)..

The gkt t Jend money or atvanoe cradit to any customer of & Chargor.

Page 15 of 27
{Chabiskire - duly 201 8)




12,5

126

132

14.
141

Contracts and proceedings:

fay  The -Fi'g;ht't.u pﬁ%rﬁjam!_i repudsiaté,' ferminate, amend-e‘;ﬂnt&pmm any contract nﬁ"z:Gtﬁjer.qunw_'@'ﬂt_'_m_la'téng_ir::

“any Security Asset.

{33 Tha-"ﬁgﬁt:_m-{ﬁrihg; prosecute; - dafond, enforce and distontinue any action,. suil, arbitsation o other
Tprocesilings releting to any Securty Assetss 0 '

{c) 'Tﬁe ﬁght frr pursum, -setite, arrandgs, comproiise o subit to- arbitration any claim, account, disputa o
‘demant refaling to; or to make any VAT slection in réspect of, any Security At

Other rights

{8)  Thae right to form a subisidiary of & Chargor and the right to lease, license or fransfer any Security Asset to

it:

b} The Tight to do sy other act of thing which the Secured Party. may consider desirable or necessary 1o

-protect, preserie of realiss any Setwity Assat or incidertal or condugive 1o any rights conferred on the
“mecwred Party under of hy-virﬁua iof this Dehan;ura or by law. '

{6} The right to exercise and do in relaion to any Security Asset alf the rights and things which the Seeurad
Party walld be: capable of exercising of deing if it, he or she were the aisolule bereficial ownat of that
Secirily Assst. :

{d] The vightto use the name of a Chingol to exsrciss any of Bie rights refarrad to in 1918 Clausa 17

APPOINTMENT OF ADMINISTRATOR

Appaintment nf‘-ﬁam'iﬁistram;ﬁ

A ABN AMRO:may without notice’ appeint any-one of miore persons. fo be an administrator of & Chargor-

pursLant ko Schedule B, Pardgraph 14.1Aat dny fime atter this Security Hias become enforcedbia;

b} Clauss 13.1(a) shall sot apply’ to s Chargor it Schedile B7, Faragraph. 14 1A doss not_permit an”

adrinistrator of that Chargor to b agpainted,
(e Any appointmant unider Clause:13:1(a) shall be mada in the prescribed form by ABN AMRO,
Replacement of ar Administrator

ABM AMRO may-apply to the court for the termination of the appointment of any. Administrator andior the.
appdintment of a replacement for any Administrator whoss appintment ends for any regson.

DEALING WITH PROCEEDS
Application of proceads of enforcament, ete

f8)  Any rnofies received by ABMN AMRO or any Recsiver Under this Debenture after this Security has become
-etifdrcesble shall be spatied in thiz following orckar of priofiby:

D in of towards payment of, or provisisn for, all amounts due to or Losses incurred by any Secured
' Party under or in connaction with this Debenture and alf rémuneration dus to any Receiver Linder or
-in connection with this Debenturs;

“fily ineortowards: discharge of the Secured Liabilities in such order as  ABN AMRD in its absslule -
discretion thinks & and
(i} if no Chargor is under any furthier actust or contingant fability to the Secured Parties, in payment of

the stirplus {if any} to the person or' persons éntitled to it
(b)  ‘Notwithstanding Clause 14.1{a), until the Discharge Date ABN AMRO or any Racefver may:

(i refrain from applying o enforcing any .other moniss, . Security Interests or other rights hald o
: received by itin respect of the Secured Lisbilitieg or apply. and enforca them i such manrier arid
‘arder gs it-gees fit (whisther gnainat the Secured Lisbilities or otherwise) and no Chargor shisl b
aritlad i s berefit of the samal snd
{iiy. hold inaivinterestbedning susberss acoount Sny mohles received Fom & Chargor of on aoctunt of
the- Sacured Lisbilites. -
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el Clause 1. 1(g) is without prejudice 1o the right of ABN AMRD o recover any shortfal from the Chargors,
4472 Security scoounts

Uiniil the Discharge Date {and whether or notan Eventof Detault has oscurred) ABN AMRO may, in its discration,

apply any part of the monies standing to the credit of any Biocked Account and any bank account referred 4o-in
Clause 5.9 [Bank ateounts) in sctordancs with Clausa 14.3. N ' :

14.3 Insurance procesds

(&) Al moniss: received by & Chargor by virue of any Insurance on. the ‘Sectifly: Azsets, ‘whelfiar or not
effected Onder this Dehenturel: o

{iy  shaibe patt of the Security Assets; and

Gy shail {subject to-any rights-of third parties sfising undar any applicable law and ragulation or under
afy Occupationat Lease) be paid to ABN AMRO (et wrtil soopaid shal be-held i frust st ABHN
AMRO). (and untii 5o g

“This: Clause 14.3(a) shall apply whathar the event pursiiant to which those mores became payabie
‘weourred beforé, on o after the date of this Debenture. o

by hny monies so paid to ABN AMRO {or otherwise reteived by any Secored Party by vidue of any insurance
oft the Security: Assets) shall be applied at the discrétion of ABN AMRO sither i raduction of the Sscurad
[Liabifities: or In or towards making: good the loss o damage inrespect of which they became payable.
Fach Chargor waives any right it may have:ta fequire thal those monies be sppliied in-or fowarts making
goad the fass or damage it respact of which thiy became payabis. ' '

15. GENERAL SECURITY PROVISIONS

164 Continuing security

This-Security is, antl: shall remain in force as, santinling security fof thi Secured Liabllities, regardless of any-
intermadiate payment or diachaige, tinfess and Lril it s released and dischanged in writing by ABM-AMRD.

162 Additional security

‘This Security is in sddition to and is notin any way_prejud;md’by- any ather guarantes of Setlirity nterest row or°
subsequantly held by or on f}'ﬂﬁa‘lf__ﬂf'-anif'-.?vec;u'md Farty, '

454 Waiver of defences

The abligations of each :tihargﬁr-unt!ar--&h%s_'[}eh@nturé ‘wili miot bie discharged, impaired or otherwise affectad by
any ack, omissian, mattar or thing which, but for this Clause 15.3, vould reducs, releage or prejudice any of its -
‘obligations under this Debenture, including {whethst or not ki e i or any Secured Paityy '

&) any time, waiver of consEnt granted to, 6r composition withy; any persom,
ity  the release of any person under the {arms of any composition o arangemient with any creditor,

(ch e taking, variation, comprornise, sxchange, renewal or release of or refusal or negléct to perféct, take up

' orenforce, any rights against, or Security Intarest over thie assets-of, & Chargor or any ofhier pefsoh of any
ran-présantation o non-obssrvance of any formiality or other requirament in respect of ary’ doument aF
amy failure to take, or failure to fealise the full valuge of ‘ary Security Inferest;: - N

Ty any supplement, extension, restatement, other amendment or novation or replacement of any sacrity of
other document, hm.e.ﬂ.rar:fuﬁdameﬁt_al thatl anfsrdment; soation and replacement mry e and whetheror
riet e onerous, inclding sny change in the plrposs of, Ay extension of orany increase in any facility

or the additiof of any.new fagility or ollver Security Interest oF GERET douient;
(ol any incapacity of lack of power, authority or legal personality of.of dissolution or change'in the members or
o coristitution or statis of any person; T T ' ' h
[j} a:nz._r_unanfames(hil%ﬁy]. iegality or i'rﬁva?iﬁétyiﬂ'f iy of i_ha:S'ecur‘{ad Linbilities or any other obligation of any
person of any othier document or Ségurity Interést, of T -

gy anyinsohencyor simitar proceedings
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155

15.5

FH

16,

(B From that fine all payments racsived by ASN' AMRO for the account af the rslevant Chargor shall be
. | | . r |

- Nen-compatition

18} Until ihe Dischamge Date, no Chargar shall exercise any rights it may have by reason of its being a party o

this Dabientire o paying (or having any fabiliy to pay) any.amount inder it
Eif} tor olakm vy, iﬂt{emeriﬁgr“or contribition from any_'p&rsﬂﬂ;_
{5 o teke (by way of subrogation or otherwize) the benafit of-any right of any Secu red Paity, or
() to chim or prov as 3 creditor of ary person in competilion with any Secured Party.
()  Each Chargor shall hold any payment or tther benefit received by it contrary to this Clause 5.4 on trust
Aor ABN AMRO dnd promply pay or transter the same to ABN ABMBO for application In anchvidence with
Clatsa 4.1 (Appiication of procesds of enforcement, ale)
Immediaia recourse

Each. Chargor waives any right it may have of first requiring ABN AMRO to erforce any Security iterest or other
right, o claint payrment from oF grocee agaise any cther. person, hiefore claiming from B under this Debeniure:

“This watver applies irrespective of any applicable law and regulation or-any provision of ‘any other documnent
betwan ABM AMRO and a Chargaor to thie contrary.”

Redemption of prior Security interests

) ABNAMRD may at any time:

(if.  redeem, or prociré the transfer to itself of, any prior Secily Interest oiver sny Suciurity Assets; or ©

(i) settle and pass the actounts of the holder of ary prior Security Interest. Any accolnts so setfied:
' and passed shall in-the absence of manifest eror e conciusive and binding . the - relsvant
Chargar: o ' o

{bf Al principal moniss, interest, costs, expenses: anid other amounts ncurnsd in and incidental to any"

redemption, fransfer or settiement under Clause: 16.6(a) shall b paid by the Chargors to ABN AMRO or
demand, in each case: together with defaull interest chiculated: in the manner Tfeferrad o i Clalige 7.5
{interass, ' -

Subsequent Security Interests
{&)  Atany time following:
(it the recsipl by ABN AMRO of notice [either atiual - constricive) of any sub&equenf'ﬁecwii}r
Intevest affecting dny Sacurity Assits
iy -any insolvency or similar proteedings oooltring in relation to a Chargor o
(il any disposal of any Sacurity Assets in breach of Clause 6.2 (Mo dispasals),

ABN AMRO may-open a new account or accounts. in the fame of the relevant Chargor {whether or not &
“permtity any existing sccount-to oonticiie). [ ABN AMRD does not open such s new soonent, & shall
-nevartheless be deamed have dong go-at the time of receipt of the notice, 'ihe commencament of the

Insalvency or similar procesdings or the disposal,

-eredited O treated ae having been: credited to the new account tor desmed new sccount] and Shall not
‘Operats. fo . reduce - the: amalnt” secured 'by this Security ‘st the time of recaipt: of the notice, -the
commesncement of thi insolvency or similar proveedings o the disposal.

' POWER OF ATTORNEY-

(3}  E&Sh Chargar iﬁe&»ﬁca’tﬁ.lya:ﬁd By way Qf:sEﬂUﬁi}“ app@iﬁis_ each-Sacured Party saverally o be its attorney,
in-itg name or ofhersise, on its behalf. and a8 its ‘act and deed: to execute, deliver and  perfact
document and oo any other act or thing. which nay be requirsd or which the attormoey may consider.
desirabie: R I :

d o canry outany ohiigation imposed on that Chargor by this Debienture: or
(il inthe exarcise of any rdghts conhféred on any- Secured Party by this Debenture or by applicable aw

anidl regufation,
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148,

A8

CREE

18,

WA

[ Egch Chamor undertskes to ratify an::ﬁ;cnnﬁ_:rm_;a'sl acts and-Hings dﬂﬂ&b‘;‘-' an aitmnay.m'th@.memisé ar.

purporied everciss of this power of alorhey.
RELEASE OF BECURITY

Diafinitions Eelati'ng'tu relEgse of this Security

{a}  Inthis Debenture, "Discharge Pate™ means the date on which ABN AMRO {with any necessary approval

from - the Agent) determings that all of the Secured Liahilifies. ave besn unconditionally and irevocatly
patd or- discharged v full,. For this purmpose, s ‘Gecured - Liability will not be considerad to have been
irrevbcably paid or ‘discharged 1T ABN AMRD, acting reasonably, fonsiderd that: any paynent made in
‘respact of itis capalde of blng Bveided. ' e

W lathis Clause 17
[y "avoided™ means avoided, restored or adjusied in whole or part under any law relating 1o
' instilvency {and "avoidance” shall be construsd accordingty), and ' ' '
{1 g etllement” means 3 reloass, seiflement, discharge, re-assignmeant or arrangemert:

Release of this Security

Y ‘If_a_'fihargor S0 Tequests or or folldiadng the Dischargs Date, ABN AMRD shall 5. 5000 e reasonabily

©T practicable relegsé and discharge this Security and Te-pesign the dssets assighed o ABN AMRO undet
Cthig Debanting without recairss, veprésentation or warranty sid subject to the fights of Sy pErson Naving
pefor rights over those assels. '

(B Any seflement mads by ABN AMRO on the fsith of any assurance, securily. ar payinent shall ba
“wonditional an thiat sssLrance, security o payiment not balng awided.

{ch IF any avoidance occurs as refered. tooin Clause 17.2(b} {including by - reason of & concession o

cornpromise refered to - Clause 17.2(d)), then the sstiiement given by ABN AMRG shall have ho effect

and shall not prejudice thé right, of ABN AMRO to enforce this. Saourily in respect of the Secured Ligbiliies,

As betiesn the Chargors and ABN AMRO, g Secyrity shall {notwithstanding e settlement) be deemed
i have rernained & aiiﬁnﬁé@ iy effedt _:an_d'_ field by ABN AMBO a5 secirity for the Secured Lisbilities:

(dj  ABN AMRG:may’mﬁf}sdajdr'mm';prbmisé ary claim’ that an assurance, secliity. or payment s fiable to-

awiidance:

COSTS.

Costs ahd Expenses

inciirred by any Secured Party in connection with:

(). the negotiation, préparation, exesition and perfection of this Debenture;

by any smendment, extension, waiver, cONSEMt o SUSPeNsion of fights’ retating o his Debenhirs;

fe}  the fallure by any Chargar 1o perforn any of its obligations undar this Debenture;
{d):  the enforcement of. or the preservation of or reléase of any rights under, fris Debankise; and
Diebanture or enforcing these rights:

Stamp taxes

INDEMNITY

Indemnity to the Sectred Parties

“The Chargors will; o demand, indewinify sach Sscined Party sgainst all Losses sustained or imurfed-_unde:rf‘_ this
- Piehenture by any Securad Party for-any faason indluding cosis - Skpanses and taxes in conneclion. with a faillie

“hy any Chargot to comply with- ary of its obligations untsr this Debentire of the mafofcement or presefvation of
-rights under this Debeniure..

| page g efar
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Thie Ghargors will pay fo ABN AMRO, on demand all costs and expenses (fogsther with any spplicable VAT

fei  any procesdings instituted by or against any Secured Parly as @ consequence- of $king of holding this

""ma-ﬁha{gc;rs sﬁa’!éﬁ_pay'ahd;_ prompily on Gemand, indemnih ABN AMRC against amy Loss ABN AMRD incurs in
retation to-all stamp duty, registration and other similar Taxes payable i respect of is Debentire, '




19.2

24

21

22

73,
231

Lizn on Security

Each Secured Party may, in priority to any paymant to the Secured: Patlies, indemaify. Bself put of the Security”

Assets in respect of ‘and pay and retain, all sums ‘necessany to give’ effect to the indemnity in Clatise 1 9.1 and
shalt have 4 ler tn'n t'his._EEt}lfl_’iif}f-'aﬁﬁ i proceeds of tha enfarcement of this Sacurity for all moneys payable o
SET-OFF.

ABN AMRO may set off, debil, transfar or apply any present of futurs obligation doe Fem a Chargor to 8 Secured
Party under this Deberdure against any present or future ‘abligation owed by that Secured Parly to the relevant
Chargor under this: Debantirs, without prior nbfice, . both- before and. after demant, 1 e obligations are in
different currencies, the Secured Party may convert éither obligation at a market rafs of axchange I s usual
course of business for the purpose of the setoff.

CHANGES TO THE PARTIES

{3y ABN AMRO may assign or fransfer sy of its rights and ohiligations under this Debenture to afy ofher

Cperaon.

(B} MeChargor may assign or transfer any of its rights or obligations of sub-contract the perfoimance of any of

it duties under this Deberture without the prior writer conasnt af AEN AMRO.

NOTICES
(8l ABN-AMRO may notify & Chargor or serve notice ofi = Chargor Undef this Disbenture:

(_E}'. by@elﬁimrﬁig_ or_poifing to iﬁa.'!t}hargmr’ﬁ--&dds‘éss ir Sohedil _n{i‘-’*h@'Eﬂarg}!ﬂm}:;_._ﬁh&:'Clﬁia_rgfar?“si

registared office o any address at which the Chargar carigs on business or rasides;
{iy by emailio *Ehi;e-'tﬁar_guﬁr”:a email S'&d:ress'iﬂ__ﬁﬁhed ule +:(The Chargorsy; or-

{iily. by delivery to any officer; member.or partner of the Chargar,

{B) Anotics by ABN AMRC will be deemed served under this Debenture:

fil - if delivered inporson, of the ima-of defivery;
{i) . if deliverad by post, on the day after posting: or

fif) i deliverad by small st the time of seriding. -

{2} A Chargor shall serve notice in connection with this Debenture on ABN AMRO by delivering or posting to

ABMAMBD at:
Address: Sheencroft House, 10-12 Chorch Road, Haywards Health RE15 386
Attention: Relationship Managemant,

- of tosuch other contact address or emall address a3 hotified by ABN AMRO t0 the Chargors from time to
firma. ) h '

[dj Any communication or document 1o-be fmade or deliverad to ABN. AMRO will- b effectivé only when

-actuslly received by ABN AMRO and then only if itis expressty marked for the altention of the depariment

~or officer spectfied in Clause 22{e).

(&} - ABN AMRO may rely-upon any emall, signature, act or comiriunication sent by a persan purporing to be

authorised 1o act on behalf of &-Chargar even if that person lacied the relevant authority.
CALCULATIONS AND CERTIFICATES
Aceatnts

In any ltigation or &rb%?%aétiéc}n procesdings arising ouk of or in-connection with this Debenturé, the entifes made in
the accounts mainkained b ABN ANRD are'pritng fcle avidenoe of e Tatkers b which they refate.

Cerlificates and determinations.

JAny cartification or determination of ABN AMRO &8 to any matier provided for in this _ﬁelﬁén.tum'és, in-the absence

-of manifest error, conclusive svidence of é matters 5 which it relates:
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233 Daycount convention

24.

27.

28,

25,

Aniy interest; commission o fee accruing under this Debenture will acorus _fmm-_day-'m-day ahd is catoulated R

the basly of ther achial niimber of days elapsed and-a year of 365 days or, in any case Wherd the practios in the:
London Interbank market differs, In accirdance il thiat market practics. '

PARTIAL INVALIDITY-

I atany firne, any provision of this Debanture is or becomas iitegal, imvalid o unenforceable in any respect under
any law ot any jutlsdiction, neither the legality, validity or enforceahility of the remaining provisions nar the legality,
walidity -or enforceability of that pravision under the:law of any other jurisdiction will in any way. be affected of
impairad. ' ’ N

REMEDRIES AND WAIWERS

fal A waiver of '-any'righti-cr_ temedy by ABN AMRO Under this Debenture of by law, or-any cansent given

under this Debenture by ABN AMRO, js-only effective if giver in writing St shal net be deemed B waiver
of ‘any other breach or detault. 1t only applies in the circumstances for which # is given: and st no
pravent ABN AMRC from subssguantly relying on thia rebevant provision.

(o) -No failure to exercise, nor any delay in exersising, on-the part of ';&'HN_-'EM-FQG; arry fight of remEdy under

this Debianture shall pperaie as A walwer, nor shall any single of partial exercise of any right or reErmedy
pravant any furtharor ofher exercise or the exerciss of any cther right or remiedy. o '

(©)  The rights snd remadies: provided in-thiis. Dabenture are cumulkative. anid not exclusive of aby rights ar
“répnedias providad By law

AMENDMENTS

ﬁny:iés*m_ti? this Debenturs may be amanded only with the written _mnsenz_amﬁwmﬁﬁa and the Chargors anid
ary such amendrent or walver wil b binding ot all Parties. ' ST

ENTIRE AGREEMENT

This Debenture consttules the' entie agreement betwean ABN. AMRC and the Chargors and supersedas and

axtinguishes sl previous agredments; promises, assurances, warranties; representations’ and . understandings
between tham; whether written or dral, retating to its subject matter. ' " o

CONFIDENTIALITY AND DISGLOSURE -

ABN ARG wil not disclose confidential infarmation {being information which is confidential in nature and not.
piiblic: information  of ientifiad a8 non-corfidential information) relating te any Changor ko afy third “rarty without:
that Chargor's consent unless such disclosure is 1o

{a)  any mamberof the ABN AMRO Group of to any oficer, direttar of employss of the ABN ANMRO Group,

{bi any professional advisars, Suditors, pariners, manager, nsurers, insurance: brokers or reinsurers of the
ABRMAMRID Group; ' ' '
(¢! any prospective assignes, transfares, participant, security trustes, agent or arranger. gnder this Debentires
' and any of their Associstes; ' '
(d)  any third patly service providers including industry associations and their membiers or ombudsmen and
ariy apents, delegates, nominses, attormeys, tustess or custedians acting on-ABMN AMBO's or any
member of e ABM AMRBD Group's Dehialf, or '

_.ie}' a third -paﬂy‘ffﬁat-i& ‘s ol of compstert jursdiction, & goveiimental, banking, taxation, suparisory,

industry association or other simifar body of & stock exchangg or the infarmation is reguired or retuestod
o be disclosed: puisiiant ooany gpplicable law or regulation of In‘connection with, and o the parposes of,
afy litigation, arbitration adiministrative or offier investigations, procesdings o disputes,

and ABN AMRQ will use reascnble endeavours to adwise such third parties of the confidential nature of such
information. R |

'CODE OF GOOD'PRACTICE.

ABN ARIRO Te’a member of the UK Finance- {"UK Finange”). It subscribies to. UK Fiinanue"é._.mda {cﬁf aood

practics) which Sets out & number of imporiant principies which ABH ANMRO will adoplin jts relationship with the
Changors: The Code car be Tound at bt wnarr bl org ke, B the Unlikely event that s Chargor has cause 1o

Page 21 of 27
{Crekenture - July 2018




3,

34

32,

make -an official complaint alleging breach by ABN AMRD of the. Code or f_h-ia.-,ﬂsgreemanf. then that Changor

should frsty raise It with & director of ABN AMRO. Hevshe will arrange for it 1o be investigatad and then lakthe
Chargor hevs 2 final decision within 12 wasks. 1F the' Chargoris dissatisfied with ABN AMRO's decision then the:

Chargor may ralze the mether wilh LK Finance, if i felates to an alleged broach of the Code. Details of thg Lk

Finsnce's Complaint Procedure can afso be found at Allp e abla.org.ubistandards. I the Changer's furniovier
is. below £8.5 miflion, U Financewill arrangs for thie comiplaint fo be dealt with throtgh The Ombudsman Service.
Limibed ("OSL"). 051 Sward cannot dxceed £25 000 THe hernaver lmi i the mERimues aveErd may. frorm

time to ime be subject to vanation by UK Fisance and OSL ' ' I

COUNTERPARTS

This Debenture may be exscuted in any number of counferparts; and this has the same slfsct as if the signatures
o the counterparts were on-a single copy of this Debsnturs, :

THIRD PARTY RIGHTS

() 'A.zﬁér:si_ah;wﬁa«'is' nidt & Party {othar than any Receiver, 'Eie'fﬁgate or Administrator) has no right under the
Contracts (Rights of Third Parties) Act 1999 to enforce or efjoy the benefit of any term of this Debenture.

by Netwithstanding Clause 31{4), the consent of any person wha is not a Party is not requined to restind o

“wary this Debénture at any time.
GOVERNING LAW

This Debenture and any rion-cantraciual obligations arising out of ¢ in connacking with it are gavernad by Eﬁgji.i’sh

B
-ENFORCEMENT

8} Thecourts of England have exdlusive jurisdiction to settie any dispute arising out of or'in cannection with.

this Debenture [neluding & sispute felating o the existanoe, validity or fermination of this Debanthare or any
mon-contractust =¢t§.igafztiﬂﬂ3'.arisiﬁg._aut GEarin corinection with this Debshtine) {"Dispute”);. C

{b).  The. Parties agre@ that the courts of Englarid are the most appropriate and-convanient courts i settie
Disputes and accordingly no Party Will argue to the contrary, o C

{c} . This Claiise 33 i5-for the benaft of ABN AMRG and the ofher Secured Parties oy, As 8 result o

Secured Party shall bis preventéd from taking procetdings relating to & Dispute In-any other colis with-
jurtadiction.  To the extent alicwad by faw, the. Secured Parties’ may take concurrent proteedings in any.

nerrbes of jurisdictions, .

EXECUTION:

This Debenture has besfi entered into on the date stated at the beginning of fhis Debenture and exsested as g deed by
the Chargors and s intended to be dnd is deliversd by the Chargors as a-deed on the date specifisd sbhove.
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SCHEDULE 1
THE CHARGORS'

| Mame of Chargor

Jurisdiction of
incofporation

‘address

Registersd offlce

Registered
iRy

Notice Datails

IPRO SOLUTIONS

LIMITED

England and Walss.

Busingss
‘Haddenhamn,:
Aylasbing,  Bucks,
HEdY 8L

Uit '3 Haddenham.
Park,

3878139

Ear-the aftention of, Martin
Negs

Aiddress, Lk a
Haddenham Business Park,
Haddenham, Aylésbury
Bucks HE1T 8L 1

‘Ermail

MDoasiprosclutions.co.uk

IPRO
MANUEACTURING
LINMITED

| England and Wales:

Linit 3 Haddenham
Bukingss
Haddenham;
| Aoteshiary, Bucks,
MPITELS

Park, .

4156303

“Addressl
“Haddenham Business Park,
“Haddenhian,

‘Bicks HP17 8L

For the allention of: Marfin
Dess
Lnit 3

- Bybesbury

“Emigdl. _ '
: MDeasglipresoiutions, ool
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CBCHEDULE 2
‘SPECIFIED ASSETS

Part 1
Rogistered land

(Freehold (including commenhold) or leasehold property (if any! in England and Walss of which a Chargor Is registerad
-ag the propretor at Land Registny

_ﬂ?ﬁscﬁ-pﬂun of Property -+ Mame of Chargor ""i?itlrer Number

Hone at the date of this Deed

pm_z.
Unregisteresd land-

{Freetiold (including commanhiald) or leasshold propesy (if.any) in England and Wales towhich.is not ragistered a¢ Land
Registry of which & Chargor is the owner) '

| Description of Property | Name of Chargor Date Document | Parties

i Mone at the date of this Dead’

Part 3
Flant and Machinery

Hinser! details of gant and mackinery]

Partd
Blocked Acecdunts

Chargor - Accotint Number “Aecount Bank Branch address and sort |
! code

bone gt the date of this Deed.

Page 24.0f 27
{Lsberiture — Jiny 2078)




EXECUTION of the Dibenture:
ABN AMRO ASSET BASED FINANCE NV, UK BRANCH

SKGNED for sind on bolialf of ABN AMRO ASSET )
BASED FINANCE N.V., UK BRANCH under power )

: ¥ Signature

'} Pintname-

N Bagh 25 of 77
(Dbt - dily 2018}



CHARGORS
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CCHATIONS

SHGNED and defiverod on %l Jats spmiaiBad aioes
#84 desd By i authiorisad Slgeistory for s o
ietiatl of IPRO MANUFACTURING LIMITED i the
T ' ¢

A Mermans

W’a £

Witniess’ signaties;

Wiinssr' resrne . of -~ RA L Tawae . o
firr copltaisl oA S g NDEPENDENT WITHESS -
' CHUEET BT BB A FANILY
MEMBER
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