Registration number: 03859614

Aavid Thermalloy UK Limited

Annual Report and Financial Statements

for the Year Ended 31 December 2018

I

A88XKSFD*

03/07/2019
#326
COMPANIES HOUsE -

A

Mander Duffill

Chartered Accountants & Statutory Auditor
The Old Post Office

41 - 43 Market Place

Chippenham

Wiltshire

SN15 3HR



Aavid Thermalloy UK Limited

Contents
Company Information - 1
Directors' Report 2
Statement of Directors' Responsibilities 3
Independent Auditor's Report 4t06
Profit and Loss Account 7
Statement of Comprehensive Income 8
Balance Sheet 9

Statement of Changes in Equity 10

Notes to the Financial Statements _ 11to 13



Aavid Thermalloy UK Limited

Company Information

Directors Mr Mitchell Franklin Aiello
Mr Eric Karel Struik
Company secretary  Mrs Bibi R Ally

Registered office 4 Syms Building -
Bumpers Way
Bristol Road
Chippenham
Wiltshire
SN14 6LH

Solicitors Macfarlanes
10 Norwich Street
London
EC4A 1BD

Auditors Mander Duffill
Chartered Accountants & Statutory Auditor
The Old Post Office .
41 - 43 Market Place
Chippenham
Wiltshire
SN15 3HR

Page 1



Aavid Thermalloy UK Limited

Directors' Report for the Year Ended 31 December 2018

The directors present their report and the financial statements for the year ended 31 December 2018.

Directors of the company
The directors who held office during the year were as follows:

Mr Mitchell Franklin Aiello
Mr Eric Karel Struik

Principal activity
The principal activity of the company is that of a Trading Company.The directors do not expect any changes in
the activity of the company in the forseeable future

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of
any relevant audit information and to establish that the company's auditors are aware of that information. The
directors confirm that there is no relevant information that they know of and of which they know the auditors are
unaware. '

Reappointment of auditors
The auditors Martin Foster and Co resigned on 13th December 2018

Mander Duffill were appointed as the new auditors on 29 th January 2019
Small companies provision statement

This report has been prepared in accordance with the special provisions relating to companies subject to the
small companies regime within Part 15 of the Companies Act 2006.

Approved by the Board on Z‘P,@(\q and signed on its behalf by:

b

Mr Mitchell Franklin
Director

Mr Eric Kicl St;uik .

Director
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Aavid Thermalloy UK Limited

Statement of Directors' Responsibilities

The directors acknowledge their responsibilities for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations. :

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

« select suitable accounting policies and apply them consistently;
* make judgements and accounting estimates that are reasonable and prudent;

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 . They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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Aavid Thermalloy UK Limited

Independent Auditor's Report to the Members of Aavid Thermalloy UK Limited

Opinion

We have audited the financial statements of Aavid Thermalloy UK Limited (the ‘company') for the year ended
31 December 2018, which comprise the Profit and Loss Account, Statement of Comprehensive Income, Balance
Sheet, Statement of Changes in Equity, and Notes to the Financial Statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 Section 1A 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted
Accounting Practice). ’

In our opinion the financial statements:

» give atrue and fair view of the state of the company's affairs as at 31 December 2018 and of its profit for the
year then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

« the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

= the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for
a period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information included in the annual report, other than the financial
statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent -with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. )

We have nothing to report in this regard.
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Aavid Thermalloy UK Limited

Independent Auditor's Report to the Members of Aavid Thermalloy UK Limited

v

Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

» the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

+ the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

* - the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of directors’ remuneration specified by law are not made; or -
» we have not received all the information and explanations we require for our audit; or

+ the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the Directors' Report and from
the requirement to prepare a Strategic Report.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities [set out on page 3], the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.
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Aavid Thermalloy UK Limited

Independent Auditor's Report to the Members of Aavid Thermalloy UK Limited

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report )

This report is made solely to the company's members,as a body,in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditors report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company.s members as a body, for our audit work, for this report, or for the opinions we have formed.

Modr

David Pritchard ACA (Senior Statutory Auditor)
For and on behalf of Mander Duffill, Statutory Auditor

The Old Post Office
41 - 43 Market Place
Chippenham
Wiltshire
SN15 3HR
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Aavid Thermalloy UK Limited

Profit and Loss Account for the Year Ended 31 December 2018

Total Total
31 December 31 December
2018 2017
Note £ £
Turnover 104,462 121,883
Distribution costs (67,332) (69,887)
Administrative expenses . (34,803) (53,518)
Operating profit/(loss) 2,327 (1,522)
Interest payable and similar expenses - (6)
- 6)
Profit/(loss) before tax 2,327 (1,528)
Profit/(loss) for the financial year 2,327 (1,528)

The above results were derived from continuing operations.

The company has no recognised gains or losses for the year other than the results above.

The notes on pages 11 to 13 form an integral part of these financial statements.
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Aavid Thermalloy UK Limited

Statement of Comprehensive Income for the Year Ended 31 December 2018

2018 2017

Note £ £
Profit/(loss) for the year 2,327 (1,528)
Total comprehensive income for the year 2,327 (1,528)

The notes on pages 11 to 13 form an integral part of these financial statements.
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Aavid Thermalloy UK Limited

(Registration number: 03859614)
Balance Sheet as at 31 December 2018

2018 2017
Note - £ £

Current assets
Debtors 5 477,779 481,505
Cash at bank and in hand 12,356 17,042

490,135 498,547
Creditors: Amounts falling due within one year 6 (116,783) (127,523)
Net assets 373,352 371,024
Capital and reserves
Called up share capital 7,281,279 7,281,279
Share premium reserve ’ 3,000,000 3,000,000
Profit and loss account (9,907,927) (9,910,255)
Total equity ) 373,352 371,024

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006.

Approved and authorised by the Bop#d on 9»“" "\\o‘ and signed on its behalf by:

Mr Mitchell Franklin Aiell

Director

Mr Eric Karel Struik

Director

The notes on pages 11 to 13 form an integral part of these financial statements.
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At 1 January 2018
Profit for the year

Total comprehensive income

At 31 December 2018

At 1 January 2017
Loss for the year

Total comprehensive income

At 31 December 2017

Aavid Thermalloy UK Limited

Statement of Changes in Equity for the Year Ended 31 December 2018

Profit and loss

Share capital ~ Share premium account Total
: £ £ £ £
7,281,279 3,000,000 (9,910,254) 371,025
- - 2,327 2,327
- - 2,327 2,327
7,281,279 3,000,000 (9,907,927) 373,352
Profit and loss
Share capital  Share premium account Total
£ £ £ £
7,281,279 3,000,000 (9,908,727) 372,552
- - (1,528) (1,528)
- - (1,528) (1,528)
7,281,279 3,000,000 (9,910,255) 371,024

The notes on pages 11 to 13 form an integral part of these financial statements.
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Aavid Thermalloy UK Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

1 Statutory Information

The company is a private company limited by share capital incorporated in England and Wales.
The presentation currency of the financial statements is the Pound Sterling (£).

The address of its registered office is:
4 Syms Building

Bumpers Way-

Bristol Road

Chippenham

Wiltshire

SN14 6LH

Authorised for issue date

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
- 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation
These financial statements have been prepared using the historical cost convention except that as disclosed in
the accounting policies certain items are shown at fair value.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision
of services in the ordinary course of the company’s activities. Turnover is shown net of sales/value added tax,
returns, rebates and discounts.

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to ‘an insignificant risk of
change in value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all amounts
due according to the original terms of the receivables.
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Aavid Thermalloy UK Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the company does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method. '

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the initial measurement is on a present value basis.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and
the company has no legal or constructive obligation to pay further contributions even if the fund does not hold
sufficient assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If

contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

3 Staff numbers

The average number of persons employed by the company (including directors) during the year, was 3 (2017 -
3).

4 Auditors' remuneration

2018 2017
B £
Audit of the financial statements 2,800 2,250
5 Debtors
2018 2017
Note £ £
Amounts owed by group undertakings and undertakings in which
the company has a participating interest 7 477,275 481,159
Other debtors 504 346

Total current trade and other debtors 477,779 481,505
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Aavid Thermalloy UK Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

6 Creditors

2018 2017
Note £ £
Due within one year ' .
Taxation and social security 1,861 3,771
Other creditors 114,922 123,752
‘ 116,783 127,523
7 Related party transactions
Summary of transactions with other related parties
Aavid LLC, US
Commission
Income and receivables from related parties
Other related
parties
2018 £
Receipt of services 104,462
Amounts receivable from related party 471,275
Other related
' parties
2017 £
Receipt of services 121,883
481,159

Amounts receivable from related party

8 Parent and ultimate parent undertaking

The company's immediate parent is Aavid Thermalloy LLC, incorporated in USA.

The ultimate parent is Basilisk Holdings Inc., incorporated in USA.
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