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Aavid Thermalloy UK Holdings Limited
Directors’ Report for the Year Ended 31 December 2011

The directors present their report and the financial statements for the year ended 31 December 2011

Darectors of the company
The directors who held office during the year were as follows

Mr John W Mitchell
Mr Alan WH Wong

Principal actrvity

The principal acttvity of the company 1s that of a Holding Company The directors do not expect any changes m
the acuvity of the company n the forseeable future

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of
any relevant audit mformation and to establish that the company's auditors are aware of that mformation The
directors confirm that there 1s no relevant information that they know of and which they know the auditors are
unaware of

Reappomtment of audutors
The auditor, Mr Vivian Thomas FCCA has indicated his willingness to continue in office

Small company provisions
This report has been prepared in accordance with the small compamies regime under the Companies Act 2006

e Boagd 6n 31 December 2011 anthgigned on its behalf by

Mr Alan WH Wong

Director m
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Aavid Thermalloy UK Holdings Limited

Statement of Directors' Responsibilities

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applhcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements i accordance with Umited Kingdom Generally
Accepted Accounting Practice (Unued Kingdom Accounting Standards and appltcable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and farr
view of the state of affairs of the company and of the profit or loss of the company for that pertod In preparing
these financial statements, the directors are required to

» select suitable accounting policies and apply them consistently,
- make judgements and accounting estimates that are reasonable and prudent, and

+ prepare the financial statements on the going concern basts unless it 1s inappropriate to presume that the
company will continue in business

The directors are responstble for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Compantes Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other iregulanties
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Independent Auditor's Report to the Members of
Aavid Thermalloy UK Holdings Limited

We have audited the financial statements of Aavid Thermalloy UK Holdings Limited for the year ended 31
December 2011, set out on pages 6 to 10 The financial reporting framework that has been applied in their
preparauon 15 applicable law and the Financial Reperting Standard for Smaller Entities (Effective Apnl 2008}
(Umted Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities)

This report 1s made solely to the company’s members, as a body, 1 accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility 1o anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsilities of directors and auditors

As explained more fully 1n the Statement of Directors’ Responsibilities {set out on page 3), the directors are
responsible for the preparation of the financial statements and for bemng satisfied that they give a true and far
view Cur responsibility 15 to audit and express an opinion on the financial statements 1n accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board's (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition,
we read all the financial and non-financial information i the Directors’ Report to idenufy maternal
inconsistencics with the audited financial statements If we become aware of any apparent matenal
misstatements or inconsistencies we consider the implications for our report

Opinion on the financial statements
In our optmon the financial statements

+ give a true and farr view of the state of the company's affairs as at 31 December 2011 and of its results for
the year then ended,

= have been properly prepared in accordance with Umited Kingdom Generally Accepted Accounting Practice
applicable to smaller entities, and

+ have been prepared 1n accordance with the requirements of the Compantes Act 2006

Opimon on other matter prescribed by the Companies Act 2006
In our opiion the information given n the Directors' Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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Independent Auditor's Report to the Members of
Aavid Thermalloy UK Holdings Limited

veenerees CONtInUEd

Matters on which we are required to report by exception
We have nothing 10 report mn respect of the following matters where the Companies Act 2006 requires us to
report to you if, 1n our opiniocn

» adequate accounting tecords have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

= the financial statements are not 1n agreement with the accounting records and returns, or
+ certain disclosures of directors’ remuneration specified by law are not made, or
+ we have not receIV}d 33II the information and explanations we require for our audt, or

+ the directors were not entutled to prepare the financial statements and the Directors’ Report m accordance
with the sma!l companies regime

“Mr Vivian Thpfnas FCCA (Senior Statutory Auditor)
alf of Mr Vivian Thomas FCCA Statutory Auditor

Orchard P{ldusmal Estal
Toddington
Cheltenhiam
Gloucgstershire

GL54 SEB

31 December 2011
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Aavid Thermalloy UK Holdings Limited
Profit and Loss Account for the Year Ended 31 December 2011

2011
Note £

Turmover -

2010

Operating profit/(loss) -

Profit/(loss) on ordinary activities betore taxation -

Profit/(loss) for the financial year 8 -

The notes on pages 8 to 10 form an integral part of these financial statements
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Aavid Thermalloy UK Holdings Limited
(Registration number: 3859614)
Balance Sheet at 31 December 2011

2011 2010
Note £ £

Fixed assets
Investments 3 402,807 402,807
Current assets
Debtors 4 366,185 366,185
Cash at bank and 111 hand 250 250

366,435 366,435
Total assets less current liabihities 769,242 769,242
Creditors Amounts falling due after more than one year 5 (4,830,994) (4,830,994)
Net habilities (4,061,752) (4,061,752)
Capital and reserves
Called up share capral 6 7.281,279 7,281,279
Capital redemption reserve 8 3 000,000 3,000,000
Profit and loss account 8 (14,343,031) (14,343,031)
Shareholders' deficit (4,061,752) (4,061,752)

These accounts have been prepared n accordance with the provisions applicable to companies subject to the
small companies regime and n accordance with the Financial Reporting Standard for Smaller Entities (effective
2008)

d signed on its behalf by

Mr Alan WH Wong

Director e?j

The notes on pages 8 to 10 form an integral part of these financial statements
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Aavid Thermalloy UK Holdings Limited
Notes to the Financial Statements for the Year Ended 31 December 2011

Accounting pohicies

Basis of preparation
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Enuties (effective Apnl 2008)

The company 1s exempt from preparing a cash flow statement as 90% or more of the voting rights are held
within the group

Going concern

The financial statements have been prepared on a going concetn basis as the Parent company. Aavid
Thermalloy, LLC has confirmed that 1t will assist m meetung habililities as and when they fall due, but only to
the extent that funds are not otherwise available to meet such habiliies, for 12 months from the date of approval
of these financial statements and accordingly the directors believe it 1s appropriate to prepare the financial
statements on a going concern basis

Fixed asset investments
Fixed asset investments are stated at historical cost less provision for any diminution in value

Financial imstruments

Financial nstruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financial Liabilities or equity instruments  An equity mstrument 1s any contract
that evidences a residual interest in the assets of the company after deducting all of 1ts liabilities Where shares
are 1ssued, any component that creates a financial hability of the company 1s presented as a hability i the
balance sheet The corresponding dividends relating to the hability component are charged as interest expense in
the profit and loss account

Taxation

Factors that may affect future tax charges

A deferred tax asset of £187,000 exists at the year end This 15 made up from trading losses and 1s not
recognised 1n the accounts The amount not recogmsed in the period was £l (31 December 2010 - £187,000)

Investments held as fixed assets

2011 2010
£ £
Shares in group undertakings and participating interests 402,807 402,807
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Aavid Thermalloy UK Holdings Limited

Notes to the Financial Statements for the Year Ended 31 December 2011

veeereers CONtinued

Shares in group undertakings and participating mterests

Subsidiary
undertakings Total
£ £

Cost

At | January 2011 402,307 402,807
At 31 December 2011 402,807 402,807
Net book value

At 31 December 2011 402,807 402,807

Details of undertakmngs

Details of the mvestments 1n which the company holds 20% or more of the nominal value of any class of share

capital are as follows

Proportion of voting

Undertaking Holding nrights and shares held Principal activity
Subsidiary undertakings
Aavid Thermalloy Limited  Ordinary 100% Commission sales of heat

sinks and accessories

Debtors
2011 2010
£ £
Amounts owed by group undertakings and undertakings in which the
company has a participating interest 366,185 366,185
366,185 366,185
Creditors., Amounts falling due after more than one year
2011 2010
£ £
Amounts owed to group undertakings and undertakings i which the
company has a participating interest 4,830,994 4,830,994
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Aavid Thermalloy UK Holdings Limited
Notes to the Financial Statements for the Year Ended 31 December 2011

......... continued

6 Share capital

Allotted, called up and fully paid shares

2011 2010
No £ No. £
A Ordinary Shares of £1 each 4,139,589 4,139,589 4,139,589 4,139,589
B Ordinary Shares of £1 each 3,141,6%0 3,141,690 3,141,690 3,141,690
7,281,279 7,281,279 7,281,279 7,281,279
7 Dividends
2011 2010
£ £
Dividends pad
Current year intenim dividend paid - 45,845
8 Reserves
Capital
redemption Profit and
reserve loss account Total
£ £ £
At 1 January 2011 3.000,000 (14,343,031) {11,343,031)
At 31 December 2011 3,000,000 (14,343,031 (11,343,031)

9 Related party transactions

The company has taken advantage of the exemption in FRS® "Related Party Disclosures” from disclosing
transactions with other members of the group

10 Control

The company 1s conirolled by Aavid Thermal Products Inc The immediate parent company i1s Aavid
Thermalloy, LLC, a company ncorporated and registered in the United States of America

Aavid Thermal Products, Inc 1s a company tegistered in the United States of America and 15 the ultimate parent
company and the ulumate controlling party of the company

The consolhidated financial ststements can of Aavid Thermal Products, Inc are available from 70 Commercial
Street, Suite 200 Concord, New Hampshire 03301, United States of America
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Aavid Thermalloy UK Heoldings Limited
Detailed Profit and Loss Account for the Year Ended 31 December 2011

2011 2010

Gross profit (%) 0%

This page does not form part of the statutory financial statements
Page i1

0%




