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WESTMINSTER FORUM PROJECTS LIMITED
REGISTERED NUMBER:03856121

STATEMENT OF FINANCIAL POSITION
AS AT 30 APRIL 2022

2022
Note £
Fixed assets
Tangible fixed assets 38,171
38,171
Current assets
Stocks 1,044
Debtors: amounts falling due within one year 5 238,474
Bank and cash balances 1,533,668
1,773,186
Creditors: amounts falling due within one year 6 {629,265)
Net current assets 1,143,921
Total assets less current liabilities 1,182,092
Provisions for liabilities
Deferred tax 7 (8,976)
(8,976)
Net assets 1,173,116

2021
£
31,259
31,259
7,770
160,900
1,504,223
1,672,893
(682,927)
989,966
1,021,225
(5,484)
(5,464)
1,015,741
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WESTMINSTER FORUM PROJECTS LIMITED
REGISTERED NUMBER:03856121

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 APRIL 2022

2022 2021
Note £ £

Capital and reserves
Called up share capital 100 100
Profit and loss account 1,173,016 1,015,641

1,173,116 1,015,741

The directors consider that the Company is entitled to exemption frem audit under section 477 of the Companies Act 2006 and members have not
required the Company to obtain an audit for the year in question in accordance with sectian 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting records
and the preparation of financial statements.

The financial statements have heen prepared in accordance with the provisions applicable to companies subject to the small companias regime and in
accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small companies regime.

The Company has opted not to file the statement of income and retainad earnings in accordance with provisions applicable to companies subject to
the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed an its behalf by:

C J Whitchouse P 8 Van Gelder
Director Director
Date: 28 November 2022 Date: 28 November 2022

The nates on pages 4 to 8 form part of these financial statements.
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WESTMINSTER FORUM PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

1. General information

Westminster Forum Projects Limited is a private company limited by shares, registered in England and Wales. The address of its registered
office and principal place of business is disclosed on the company information page.

2. Accounting pelicies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specifiec within these accounting
policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reparting Standard applicable in the UK
and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:

2.2 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be

reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

2.3 Tangible fixed assets

Tangible fixed assets under the cost madel are stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary for it
1o be capable of operating in the manner inlended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using the
straight-line method.

Depreciation is provided on the following basis:

Equipment -
20% - 25% straight line.

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there is
an indicaticn of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit or loss.

2.4 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete and sell. Cost is
based on the cost of purchase on a first in, first out.

2.5 Financial instruments

The Caompany anly enters into basic financial instrument transactions that result in the recognition of financial assets and liakilities like
trade and other debtors and creditors, loans from hanks and aother third parties, loans to related parties and investments in crdinary
shares.
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WESTMINSTER FORUM PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

2. Accounting policies (continued)

2.6 Government grants
Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to expenditure on tangible fixed assets are
credited to profit or loss at the same rate as the depreciation on the assets to which the grant relates. The deferred element of grants is

included in creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of Income and Retained Earnings in the same period as the related
expenditure.

2.7 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances
Foreign currency transactions are translated inte the functional currency using the spot exchange rates at the dates of the transactions.
At each period end foreign currency monetary items are translated using the closing rate. Non-manetary items measured at historical
cost are translated using the exchange rate at the date of the transaction and non-monetary items measured at fair value are measured
using the exchange rate when fair value was determined.
Foreign exchange gains and losses resulting from the settlement of transactions and from the translaticn at period-enc exchange rates
of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except when deferred in other
comprehensive income as qualifying cash flow hedges.
Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the Statement of Income
and Retained Eamings within ‘finance income or costs'. All other foreign exchange gains and losses are presented in profit or loss
within 'other operating income'.

2.8 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid. Final equity
dividends are recognised when approved by the shareholders at an annual general meeting.

2.9 Operating leases: the Company as lessee
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight line basis over the lease term,
unless another systematic basis is representative of the time pattern of the lessee's benefit from the use of the leased asset.
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WESTMINSTER FORUM PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

2. Accounting policies (continued)

2.10 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan fer its employees. A defined contribution plan is a pension plan under which the
Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company has no further payment

obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in accruals as a
liability in the Statement of Financial Position. The assets of the plan are held separately from the Company in independently
administered funds.

2.11 Holiday pay accrual

A liability is recognised to the extent of any unused holiday pay entitlement which is accrued at the Statement of Financial Position date
and carried forward to future periods. This is measured at the undiscounted salary cost of the future holiday entitlement so accrued at
the Statement of Financial Position date.

2.12 Government grants
Governmant grants relates to grant receivable under the Coronavirus Job Retention Scheme and are accounted for under the accruals
model. A grant that becomes receivable as compensation for expenses or losses already incurred or for the purpose of giving
immediate financial support to the entity with no future related costs shall be recognised in income in the peried in which it becomes
receivable.

3. Employees

The average manthly number of employees, including directors, during the year was 68 (2027 -77).
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WESTMINSTER FORUM PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

4. Tangihle fixed assets

Equipment
£

Cost or valuation
At 1 May 2021 93,293
Additions 22114
At 30 April 2022 115,407
Depreciation
At 1 May 2021 62,034
Charge for the year on owned assets 15,202
At 30 April 2022 77,236
Net book value
At 30 April 2022 38,171
At 30 April 2021 31,259
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WESTMINSTER FORUM PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

5. Debtors
2022 2021
£ £
Trade debtors 230,097 124,056
QOther debtors . 1
Prepayments and accrued income 8,377 36,843
238,474 160,900
6. Creditors: Amounts falling due within cne year
2022 2021
£ £
Trade creditors 13,385 129,069
Corporation tax 64,382 59,155
Qther taxation and sccial security 183,542 159,939
Other craditors 17,282 17,512
Accruals and deferred income 350,674 317,252
629,265 662,927
Included In accruals and deferred income Is £301,590 (2021 - £271,510) of deferred income.
7. Deferred taxaticn
2022
£
Al beginning of year (5,484)
Charged to profit or loss (3,492)
At end of year {8,976)
The provision for deferred taxation is made up as follows:
2022 2021
£ £
Accelerated capital allowances (8,976) (5,484)
{8,976) (5,484)
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



