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MARTRADE LOGISTICS UK HOLDING LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2017

Non-current assets
Investments

Current assets
jl'_ra,d‘e‘ and other receivables
Cash and cash equivalents

Current liabilities

Net currént assets

Total assets less current liabilities.

Equity
Called up share capital
Retained earnings

“Total equity-

The director of the company has elected not to include a ‘copy of the

statemerits.

Notes

(-]

2017
$ $
825
110,168.
905
111,073
(16.907)
94,166

94,991

825
94,166

94,991

2016

98,177
6,839

105,018

(8,286)

825

96,730

'97,555.

These financial. statemérnits have been prepared and delivered in: aécordance with the provisions -applicabie to

campanies subject ta the small comipanies fegime;

Director

‘Company Registration No. 03848153




MARTRADE LOGISTICS UK HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.1

1.2

13

14

1.5

Accounting policies

Compdiy information
Martrade Logistics UK Holdmg Limited is ‘a private company limited by shares incorporated.in England and
Wales. The registered office is St James House, 13 Kensington Square, London, W8 5HD.

Accounting ¢ofivention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
‘Standard applicable in the UK and Republic of lreland” {“FRS 102°) and the requirements. of the
Companies Act 2006 as applicable to companies subject to- the small companies. regime. The dlsclosure
requiremients of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a trué and fair viéw,

The financial statements are prepared in US Dollars, which is the functional currency of the ‘company.
Monetary drnounts.in thesé financial statements are rounded to.the nearest $.

The financial statements have been prepared under the- historical cost convention. The principal accounting
policies adopted -are §et-out below.

Revenue
Revenue is recogrised at the fair value of the consideration received or-receivable for goods and services
provided in the normal course of business, and.is shown et of VAT.

Revenue represents service fees and management charges receivable oh. ordinary operations exclusive of
VAT.

Revenue from contracts for sérvices is recognised when there is a right to §ales consideration under the
contract. Where work on a contract for services i in progress at the end of an accounting periad, the

estimated unbilled réalisable invoice value of work performed up to the balance sheet date is included in.
turnover and as accrued revenue in the balarice sheet.

Non-current investments
Interests in subsidiaries are stated at cost less provision for diminution in value,

Cash and cash equivalents

Cash and cash equ:valents aré basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with onglnal maturities of three months ‘or less, and bank
overdrafts. Bank overdrafts aré shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instrurnents’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instrumenits are recoghised in the company's statement of financial position when thé company.
becomes party to the contractual _provisions-of the instrument.

Basic financial'assets
Basic finaricial assets, which include trade and other receivables and c¢ash and bank balances, are
measured at transaction price including transaction ‘€osts less any impairment.

Loans and receivables

‘Loans and receivables are measured at fal'r value, net of transaction costs, and are measured

.2-



MARTRADE LOGISTICS UK HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1

1.6

17

Accouinting policies ‘ (Continued)

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impaimnent at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more &vents that
occurred after the initial recognition of the financial assef, the estimated future cash flows. have been
affected. If an asset is impaired, the impaifment loss is recognised in profit.or ioss.

Derecognition of financial assets
Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire-
or when it transfers the financial asset and substantially all the risks and rewards of ownership to another

entity.

Basit financial liabilities.

Basic financial liabilities, including trade and other payables, bank loans, foans from fellow group
compames are rnrtlally recognised at transaction price unless the drrangement, constitutes a financing
transactron where the debt |nstrument is measured at the present value of the futdre receipts drscounted at

Debt instruments are stibsequently carried at amortised ¢bjst, using the effective interest rate method.

Trade payables are obllgatlons to pay for goods or servrces that have been acqurred in the ordlnary course

'year or less. If not they are presented as non—current habrlltres Trade payables are recognised |n|t1ally at

transaction price and subsequently measured at amortiSed cost using the effectivé interest method.

Other financial liabilities :
Other financial liabilities, including bank loans, are measured initially at fair value, net of transaction costs,

and are measured subsequently at amortised cost usirig the effective interest method.

Financial liabilities and equity instruments are classified accordmg to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences .a residual intefest in the:

assets of the company after deducting all of its liabilities.

Derecognition-of financial liabilities
Financial liabilities are derecognlsed when the ‘company’s contractual obligations expire or aré discharged
or cancelled.

Equity inétruments.

Equity instruments issued by the company are.fecorded at the proceeds received, net.of transaction costs.
Dividends payable 6ri equity instruments are recognised as liabilities -once ‘théy are no longer at the
discretion of the company.

Foreign exchange
Monetary assets and liabilities denominated in foreign currencies are translated at the exchange rate riiling
at the balance sheet date. Transactions in. foréign currencies are recorded at the rate ruling-at the date of

‘the transaction. All differences aré taken to profit and loss account.




MARTRADE LOGISTICS UK HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.8

Accounting policies ‘ {Continued)

Group Accounts

The financial statements present :information about the ¢émpany as an individual undertaking arid fot
about its group. The Coinpary and its subsidiary undertaking comprise a smiall-sized group.. The company
has therefore taken advantage of the exemptions provided by section 399 of the companies Act 2006 not to
prepare group-accounts.

Fixed asset investments

2017 2016
$ $
Investments ‘ 825 826
Movements in non-ciirrent investments
‘Shares in
~ group
undertakings
Cost or'valuation
At1 January-2017 & 31 December 2017 825
Carryirig amouint
At 31 December2017 ] 825
At 31 December 2016 : 825
Subsidiaries
‘Details.of the comipany’s subsidiariés.at 31 December 2017 are as follows;
Name of undertaking Registered. Nature of business Class of % Held
officé shares held Direct Indirect
Martrade Shipping Services Shipping and forwarding Ordinary’ 100,00

UK Lirhited agent.

The aggregate capital and reserves dnd the result for the year of the subsidiaries riotéd abave was as
follows:

-

Name of undertaking Profit/(Loss) Capital and
' Reserves

s $

Martrade Shipping Services UK Limited 10,189 (534,064)




MARTRADE LOGISTICS UK HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

4 ‘Trade and other receivables
Amourits falling due within one year:,

Amounts owed by group undertakings

5  Current liabilities

Trade payables
Taxation and sogial security
Other payables

6  Called up share capital

Otdinary share cdpital
Isstied and.fully paid
500 Ordinary of $1.69 each

7  Retained earnings

At the beginning of the year
Loss for the yéar

At the end of the year

'8 Audit report information

2017 2016
$ $
110,168 98,177
2017 2016
$ $
10,797 -
1,110 2,286
5,000 6,000
16,907 8,286
2017 '2016

$ $

825 825
825 -825
2017 2016

$ $
96,730 113,199
(2:564) (16,469)
94,166 96,730

As the income statement has been omitted. from the filing copy of the financial statéments the following
information in felation t6 the audit report on the statutofy financial statements is ?_p_rqﬁded_ in accordance

with s444(5B).of the Compariies Aét 2006:
The auditor's: réport-was unqualified.

The seniorstatutory auditor was Colin Hamilton.
The auditor was Ward Williams.




MARTRADE LOGISTICS UK HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

9  Parent.company.

The companys immediate. parent company is. Martrade Shipping -+ Transport GmbH, a company
incorporated in Germany-with limited liability.

ln the dlrectors‘ opxmon the companys ultlmate parent company. IS lQ Martrade Holdlng and
accounts _which lnclude the company, are available from Amtsgencht Duesseldorf Muhlenstrasse 34,
40213 Duesseldorf Germany




