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LAMBERT ENERGY ADVISORY LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED:31 DECEMBER 2018

The directors presant their strategic repont for the year ended-31. Deceémber 2018.

The ‘purpose of the Stralegic Reportiis o inform shareholflers:and Kelp them o assess how the directars-have. performed
thair duties o promote the. suctess of the' company The report, together with the furthier informatian in the Direclors'
Repori, provides a-fairahd.balanced review of the company's busingss.

Revlew of business
The pnnclpal actlvity of the ‘company continues to-be the provision of corporate ﬂnance advice to the energy industry.

The company Is authorised and regulated by:the Financial-Conduct Authority,

As reported in the. compdny's. Income Statement, revenue has -shown an incieasé of 17 % from £13,089,833 to
£15,264.455 In the current pariod. Protit after tax-has increased fiom £1,785,100 fo-£1, 918,174. The results for tha year
and the tinancial position at the year end were considered satnsfactory by the dirgctors who expect the, business to
remain stable.

Principal risks and uncertainties .

in providing corporale and finance advisory .services the company is dependent upon:its clients for its revenues, The:
company,.lherefors, faces: the sk that these revenugs might vary depanding on the financlal position of ils.clients,. the*
lavel of compemlon in the corparaté finance advisory 'sectof-and the level of merget-and acquisition activity in the oil’ and
gas industry. All these factars may-affect the level of income- the. company may earn.

Financlal risk management relates to fisk to lhe company in respect of its own ‘assets and liabllities. The company has.
very limited exposure o fihancial insiruments in respect of ils 'own.assels and lidbilifies.: They inciude- cash deposns.,
trade receivablgs and.payables. The main risks arising from financlal instruments are limited to ‘expesure to. Interest rate
risk, hquudrty risk-and credit risK. Each-of these risks 15 discussed in defall below

Liquidity risk
Itis the-company's policy to ensure that it:has sufficiont accéss 1o lunds to covér all torecast commiitted raquirements for

the next 12 months,

Inlerest rate risk
The company,' exposed to interest rate risk with regard to It8 cash holdings. All cash holdings ‘are al variable rates. The'
tompany ‘does not have any barrowings and surplus funds-are placed on short tem deposit.

Credit risk
The majori fity of debtors arise from ‘major energy corporanons As such the gcompany has determined thatthe credit risk is
minimal In relation to, the.majority-of the débtors. The.company [Rvests avallatile cash with various Banks.

Key performance. indicators
Management uses a'rangs of performiancad measures 1o monitor and manage the business.

Given the straight' forwaird nature of the buslness the diréctors are of the opinion that:analysis usirg Key Performance
Indicatorsiis not netessary-10r the understanding: of the developmem performance or position of the business.

By ‘order ot the honrd:

se orton -~ Secretary

Date: ’:{”{3 ‘.CI
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LAMBERT ENERGY ADVISORY LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR'ENDED 31 DECEMBER 2018

The directors present thelr report with the financidl statements of the company for thie year ended 31 Decembar 2018.

Dividends
Results and Dividends
The resulis for the year:aré set out oh page 7.

A dividénd on ordinary shates was pald amauntiig 1o £1,748;188

Directors .
The directors:shown below have. held office duririg the whole of the-period from 1 January 2018 to the date.of this report.,

Philip Lambaert

Sl Jgremy Greenstock
Charles Hue Willianis
Alexander Landia

Tan Sy’ Mohd Hassan Marican
Tore mm,.anzo_a

Onursal Soyer

Other changes'in directors: holding office.ars as foliows:
Andrew Gould - dppointed § April 2018

Disclosure in the strategic repont’

As uES_zoa by paragraph 1A of :Schedule 7 to the. Large and Medium:sized.Companies and .Groups (Accounts and
Reports) Regulations 2008 certaln:matters which dre_requiréd 1o be disclosed In.the directors' report have'been oritted
as they are Included in the Sirategic:Report on:page 2. These malters refate tp a description of ‘principal risks: and
uncertainties..

Statement of n_..,ooﬁoa_.Eauo:m__u__s_mw
The direclors aré responsible forpreparing the Strategic. Report, the.Report ot the Directors-and thé financial statements
In-accordance with apglicable law and regulalions.

Comgpany law requires-the directors 10 piepare, financial statements _c, mwn: __zmzam_ year; c:aE sm. law thé a_.‘mn_oﬂm
have olected fo prepare Ahe_finan 7 h

Praclice {Unlted Kingdom Acgoun 1g Standards and applicable law}, Incliding Financial Reporting -Standard 102 'The,
Financlal' Reporting Standard.-applicable.in the UK and: Republic of lreland’. Under company law the, directors must-not
approve the financizl statements Unless they.are salisfi ed that they o_é a true and-fair view of the state of m:m__‘m of the
company and of the prolit or loss of the noanua‘ forihat perlod. ~ In"preparing, these finaricial staterents, the diregtors
are required to:

Emva the finaricial statements on the @o_zn concern basls unless It _w Inapprapriateto presume that the company
will continue In business.

The directors are responsible for rocu_so adequate maoaca_au tecords: that_ are sufficlent fo show and -explain - the
company's-transactions and disclose. with. reasonable’ accdracy at any lime the tinancial pasition ot the comfpany and:
enable them to-ensurg that. the financial.sfatements compl with.the Companies Act 2006. They are also responsible.for
safeguarding the assets of ihe.company and hence [Gr taking. reasonable steps for the prevention and detaction of fraud,
and otherirregularities:

Statement as to-d| rmation to auditors

So:fat as the direclors dre mi..:m there 15 na-relevarit-audit nlormal ion ﬁmm delined.by Saction ﬁm of the'‘Companigs:Act.
maomv ‘of which the ne:ﬁm%m audiiors are unaware, and each di eClor has taken all thie stéps that he.or she oznz 1o
‘have lakeh as a-dirgctor In order to.make himself or*herself- awaré ot-any.rélevant audit Information and 16 establish that
the company's auditors are aware of that i
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LAMBERT ENERGY ADVISORY LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED.31 DECEMBER 2018

Auditors : .
‘Thé autitors, The Gallagher Partriership LLP,-will be proposed for re-appolntiment at the forthcoming: Annual Generaf

Meeting.
By order 6f-the bodrd:

L e Nonon-sec,emry

e 703019
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
LAMBERT ENERGY ADVISORY LIMITED.

Opinion

We have ‘gudited the financial -statements ‘of Lambert Energy Advisory Limited (the:‘company’} for the year ended
"31 December 2018 which comprise’ {he income Statement, Other Comprehensive lncome. Statement of Flnanclal
Position, Statémerit of-Ghanges-in Equity,. Stalemént of Cash Flows and. Notes.to (he-Statement.of:Cash Flows, Notes to
the Financial Statements, including a summary of significant accounting policies." The. finangial- reporting. framework. that
has been applied'in their preparation. is applicable law and Uriited Kingdom Accounting Standards; including Financial
Reporting Standard 102 The Financial Reéporting Standard applicable In the- UK and Republic of ireland” (United
Kingdom Generally Accepted Accounting Praglice).

In ourcpinion the financial statements:,

- glve a true.and falr view ot the state of the company's affairs as at 31 Dscember 2018 and of its profit for the year
then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Praclice; and-

- have been prepared In-accardance with the requlrements ot the Companies.Act 2006,

Basis for.opinion

We conducted our auditin‘accordance with Intemational Standaids on Auditing-(UK) {ISAs (UK))-and applicabie-law. Qur*
responsibilities under those-standards are- Aurther described in the: Auditars’ responsibilities for the audit'of the financial
statéments saction of our reporl. We:are independent of Iie compiny Ih:accordance wilh the, ethical requirements that
are refevant to our audil.of the'financial statements in the UK, inciuding the FRC's. Ethical Standard, and we have fulfiled
our other ethical responsublllues in.accordance wilth thiese requirements. We believe that the audit evidence we ‘have
obtained is-sulficient’and approptiate to provide a basis for our gpinion.

Concluslons relatirig to going concern

We have nothing:to repart in respect of the following matters in rejation to which the ISAs {UK) require us fo report to you

where:

- the ditectors' usg af the galng concern basis of accounting in the preparation of the_ financial stalements is not
appropriate; or

- the diretlors have not discldsed In ‘the “financial statements any identified ‘malteral uncertainties that may cast
significant doubt about the ‘company:s-ability to continue.to adopt- the gomg concern basis of accounting for a perlod ‘of
at least twélve months from thé date when thefinancial. stateméits.are althorised tofissue.

Othiér information
The directors ate responsible 10r the ofher information. The other lnformahon comprises: the informiation in the: Slrateglc
Report and the Report of the Dirgclors, but does not Include the, ﬁnanmal statemsnits and our Report of the Auditors

thereon.

Qur opinion on the financial stalements does:not cover the.other informatiori:and, excépl to the-ekfent otherwise-explicitly
staled in.our repon, wé do not:expréss any. form of. assurance conclusion thereon..

In connectidn willi our audit of the_finaricial statements, our responsibility is to read the- other intormation’ and In doing
50, considar whether. the other information’ is materially inconsisignt with the financial staiements or our knowledgs
obtained in the audit of othérwise appears to be’ materially misstatgd. 4f we idenlify such. material iniconsistencies -or
apparent material misstatemants, -we are raquired to determing: whelher théreis.a matenal misstdtement in the imancnali
statements or a material ‘misstatement of the other information. If, based on ttie work we: have performed, we conclude.
that thére Is a‘material misstatement 'of this other information, we aré sequiréd-to repdrt that'fact. We have nothing to
regpart In'this:tegard.

Opitilon on.other matters prescribed by the Companies -Act-2006

In our oplnion, based on thé work.undentaken in Ihe course of the audit:.
he Infomation given in the Strateguc Report ‘and the Repon. of the Directars for the financial year lor which the
firiancial statements are prepared is-consistent with the financial $talements; and

- the -Strategic: Report and the Report of the Directors have been prepared in dccordance with applicable legal
fequirerents:

Matters on which'we are required to report by exception
In the light of the knowladge and understanding of the company and.its snviroriment obtained in the coursa of the; audit,
we have not identitied material misstatements in the Strategic.Repoit or the Repott-of the Directors.

We have nothing to réport in respect-of the following. ‘matters where lhe Companies Act 2006 requires us_ 16 report t0 you
xl in our-épinfon;
adequate accounting records have. not been kepl,-or returns adequate- for aur audit have not beeri réceived -from
branches not visitad by us; or
- the'financial slatémerits are'riot in agreement’ with the Accounting records and, fretums; of
- centain disclosures of directors’ rempiieration specified by taw are not. made; or i
- wa have not received all the information-and.explanations we-require-for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
LAMBERT ENERGY ADVISORY LIMITED

Responsibilities of directors

As explained more fully in the Statdmen! of Direclors' Responsibilities :set out on. pagc thrée, the dlrectors are
responsible for the preparalicn of the ﬂnancxal statements and for being- satisfied. that they-gjve, a'trug anid, tair-vieiw, and:
for such’ Intemal control a3 the directors determing nacessary to enable the preparation .of financlal. slatemenls that are-
free from material misstatement, whether due to fraud ar error.

In preparlng the financial statements, ‘the directors.are respons:ble fo asséssing. the: companys ability to continue as a
going ‘conceérn, disclesing, -as applicatile, ‘malters relatad 1o going concern -and using. the gc!ng concemn basls of
accounting unless the direclors either mlend to liquidate. the. company- or 10 Cease operahons or have no- realistic
alternative-but to do-s0:

Auditors* responsibilities for the audit of the financial statements

Qur objectives .are 16 -obldin fedsonable: .aséurance gbout. whelher the' financial statements as a whale are free from
material misstatement, whether due to fraud-or -afror, ang’ io lssue-a‘Report of the Auditors thal includes :our ‘opinion.
Reasonable- assufance is.a high:level.of’ assurance, but is not-a guarantee that-an. audit cohducted in accérdance with
ISAs (UK) will always detect a material misstatement when it exists, Misstatemsnts-can arise from fraud of error and are
considerad matefrial if, individually of in-the “aggregate. they: ‘could reasenably be expected 10 Influence the -acanomic
decisions:of users taken on the basls of these financlal statements.

A futher desciiption of-our responsibilities-for iKe- audil. of, the ﬂnanclal statements is located. on the' Findancial Reporting
‘Counclil's website at viww.frc.org.uk/auditoiérespensibilities. This déscription forms part of- our Report. ol the Audilors.

Use of our report

This report’is made solely. to the ‘company's- members, as a<body, in atcordance "with Chapler 3 of Parl 16 of -the:
Companies"Act 2006. Qur audit work: has been undenaken 80 that-we: mught stale-10 the’ campany's. members those.
matters, weare requlred to sfate to’them in'a Report of the. Auditors-and for no ‘other- puipose: To: the fullest exient
permitted’ by law, we do not ‘dccept or assume' résponsibility to anyéne-other-than-thé company and. the: company’s’
mermbers as,a bedy, for. 6ur audit-work, for. Ihis report, or for the opinions we have.formed::

Chris Evans BSc FCA {Senior Statutory Auditor)
for and on behalf of The Gallz@her Partnership LLP
PO Box 698

69-85 Tabemacle Street

London

EC2A 4RR

N\ocu\« 1O\

Date
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LAMBERT ENERGY ADVISORY LiMITED

INCOME STATEMENT
FOR THE YEAR:ENDED 31 DECEMBER 2018

2018 2017

Notes £ [
Turnover 3 15,264,455 13,089,833
Administrative expenses {12,905:479) (10,876i240)
Operating profit B 2,358,978 2,213,593
Interest recelvable-and similar-incoms 18801 - 5887,
Profit before taxatiof 2,377,877 2,219,260
Tax on profit 7 _. {459.703) ___(434.180)
Profit for the financial year 1,918,174 1,785,100

The notas. form part of these financial statements
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LAMBERT ENERGY ADVISORY LIMITED

OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2018

2018 2017

Notes £ £
Profit for thie year 1,918,174 1,785,100
Other comprehensive income . . -
Total comprehensive incoms for the year 1,818, 74 1,785,100

The notes (Grm part of these financial statements

:‘Page 8
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LAMBERT ENERGY ADVISORY LIMITED (REGISTERED NUMBER: 03838151)

STATEMENT OF FINANCIAL POSITION
31 DECEMBER 2018

2018, 2017-
. Notes £ ¢ £ £

Fixed assets .
Tangibig-assets g 19,275 18,003
Current agsets )
Debtors 10 3,874,573 2,334,388
Cashaat bank 8109,717 .6,931,628

11,984,290 '9,266,016
Credtitors, o
Arounts fafling due wilhin-one yéar " -9,087,063 -6;577,022
Net current agsets 2897227 2.688.994 .
Total assets l6ss current jabllities 2916502 2,706,997
Capital snd reserves -
Called up share capital 15 1,289 1,279
Share premium 16 835,067 .585:658
Retalhed earnings 18 2,280,146 2,110,160
Shareholders’ funds 2,916,502 __2,708.997
The financial statements were approved by the Board ‘of Directors oh :*MWC,,(GZQLQ‘ and were signed on’

its behalf by:

thpLambeftDire'ctar

The nates form part-of thase financlal statements
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'LAMBERT ENERGY ADVISORY LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2018

Balance at:1 January 2017

Changes ih equity

Issue of sHare capital
Dividends

Total compréhensive income:

Balance at 31 December 2017
Changes in-aquity

Cash shate Issue,

Oividends

Total comprehensive income

Balance at-31 December 2018

Capital

Called up o . :
share Retained Share ‘redemption’ Total
‘capital eamings premium reserve equity
£ £’ . £ £ £
1,258 1,998,078 549,708 20 2,549,084
21 L 45,850 - 45,87t
- (1,673,038) . - {1,673,038)
1,785,120 - (20) 1,785,100
1,279 2,110,160 595,558 2,706,997
10 X . 39,509 39519
- (1,748,188) - £ (1,748188)
- 1.918,174. 5 : 1918174
1.289. _ . i2280,146 {635,087 2,916,502

The notes form part.of these financial statements
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LAMBERT ENERGY ADVISORY LIMITED

STATEMENT OF CASH FLOWS o
FOR THE YEAR ENDED.31 DECEMBER'2018

. Notes
Cash flows rom.operating activities
Ca’sh generated from operations, 1
Tax pald

Net cash from operaling activities
Cash'tlows from invésting:activities
Purchase of tangible fixed assets
Interest received

Net cash from investing:activitiss

Cash flows fromfinancing activities
Share transfer

Consideration on share-issue in the ygar

Equity dividends paid,

Net cash from tinancing activities

Increass in cash .and cash.equivatents
Cash-and cash équivalents at beginning
of year

Cash and cash equlvalents.at end of year 2

2018
€

3,346,429,
-{470:834)

2,875,295

(.7.'i43_3)
. 1‘8}901

"11,463

, 10
'39,509
(1.748,188)
(1,708,669}

1,178,089

6.931,628

8,109,717"
Pt =)

The riates fdrmi part of these financlal statements

“6.931,628"

2017
£

4,283,843
(374.865)

.3.908,978:

(5,250)

)

417.

21
45,850,
(1:673,038)

(1,627.167)

2,282,228
4649,400
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LAMBERT ENERGY ADVISORY LIMITED

NOTES'TO THE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2018

1. Recaniclllation of profit before taxation to-cash generated from operations-
2018, 20017
_ ' £ £

Profit bsfore taxation 2,377,877 2,219,260
Depreciation ctidrges 6,166 8,774
Finance income __(18:801): (5:667)

) 2,365,142 2,222,367
Increaseé:in-trade dnd ottier debtors: (1,551,536) {954,339)
Increase.in trade and,other creditars’ 2,532,523 3,015,815,
Cash genierated from-operations 3,348,129 4,283 843

2. Cash and cash equivalents-

The amounts disclosed on the-Stitement of Cash Flows In respect of cash and cash eduivalents are-in respgct of
thege Statement of Financial Position amounts:

Year erided 31-Decembér 2018

31.12.18 1.1.18
LB £
Cash and cash equivaients: 8,109,217 6,931,628
Year ended 31 Decernber 2017 o .
' T 31,1217 1.1,17
£ L5
Cash.and cash equivalenls: 6,931,628 4,649,400

The notas form part of these flnancial statemants
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LAMBERT ENERGY ADVISORY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1. Statutory information

Lamben Energy Advnsory Lumlted Is;a:private company, | limited by shares, reglmered in England and Wales. The
company's registered number and registered office: addrcss can be found an the-Company Information page.

2. Accounting policles

Basis of preparing the financial statements

These financial statements are prepared in accordance with . FRS 102, The. Financial Reporting; Standard
applicable’inthe UK and Republic of lreland. Set out befow. Is.a suiimary of the princifal ‘accounting polncves all
af which:have been applled consistently (except.as.olherwise stated).

Crltlcal accounting judgements and estimation uncertainty

Estimales and judgements are contmually evaluated and are basad on histarical experience and:other factors,
in¢luding expectations of tuturé-events that are.balleved la be reasonable under the Eircumstances. Thara aré not
considered to be any: cruclal accounting judgements.

Turnover
Tarnover represents arounts recelvable for ‘services-provided In the normal course of business, Hevenue is
recognised in line with acerual accounting based oh fees received for services provided-during the financial year.

Tangible fixed asséts and depreciation
Tanglble fixed:assels are stated af cost legs dapreciation, Daprecratxon -is provided at rates calculated to write off
the cos! less estinaled. residual value of éach asset over its éxpactad useful life, as follaws:

" Fixtures and fittings - over 3 years on a-siraight iine basis

Financial Instruments
1)-Cash-and cash equivalents:
Cash and cash -equiyalents: mciude cash In’ hand, deposils held wllh banks, dnd’ othigr- short-term highly liquid

investments with original maturities’ ofthree manlhs or less.

() Trade and other recelvables

Tradae: and-othsf raceivables are Initially recognised at the transaction price, including-any transaction costs, and
subsaquently ‘measured at amortised cost inclyding the' effective- interest niéthad, less: any’ provision for
impairment.. Amourits that are féceivable within one’year are figasured at.the uhdiscounted-amount of the cash
expectad to be recelvad, nel of any impaimment,

At the end of each raporting penod the company assesses whéther thére is objecuve evidance that:a receivahle
amount:may be lmpalred A provision for impairment is established when there. is objeclive evidence that. the
company will not be able- to collect -all amounts due accordlng to the original terms of Ihe receivables. The
amount.of the provision is fecognised immediately In profit or [0ss.

{iii) Financial liabilities

Basic finangial llabilitles, including trade and other payables; loans and :gther: Dorrowings are’ initially recognised
at transaction* price,afid subscqucnlly mcasurcd dt amortised cost using the effective nterest melhod Amounts:
that are: payable. within ong year-are measured at the undiscounted ambunt:of:the;cash expecied lo»be pand

Trade payablés-are: obligations. 16 pay.'for gdods or ‘services that have been acquired In the.ordinary course of
busingss from suppliers: Accounts. payable are classifted as-current liabilities It payment Is due wiihin ona year or
less. If ot, they'aré préserited’as nion-curfent ‘liabilities. Trade payables are-recognised inftially at transaction
price and subsequenily. measured al.itie undiscounted amount.

Taxation
Taxationfor the year. mmprlses current and deferred tax. Tax is recagnised in the Income. Statemen,. -excepl to

the extent thal il relates o liems recogn)sed in Other. Comprehenslve income or’ dlrectly in equity.
Current or deterred taxation assets and iiabilities are not discourited.

Current {ax is recognised at_the amount of tax payable using the tax rates and laws that that have been enacted
or substantively enacted by thé statement’of tinancial position date,.

Page 13 conitinued...



LAMBERT ENERGY ADVISQRY LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continiued
FOR THE YEAR. ENDED 31 DECEMBER 2018

2. Accounting policies - cantinued
Deferred tax
Déterred tax-Is recognised in respect of all timing differences that have originated but not veveised at the,
statemant of financial position date.

Tlmlng differerices arise from the inclusion of income and ©Xxpenses in tax assessmenls in penods different’ from
those In which they are recognised in finanéial statements. Deferred tax i§ measurad” using tax rates and Iaws
that have.been enacted or substantively enacted bythe year end and that are expedled to apply to the- reversal of
the timing difference.

Unreligved lax losses and other-deferred tax assets are recognised only:to the extent that it is probable that they-
wIIl be recovered againstthe reversal.of deferced.tax liabilities or.other luture taxable profits.

Foreugn currencies

Monelary assets and' liabilities dénciiinated in loreign curienciés are translated inito sterling at the' rafes. of
exchange.ruling at. the siatement of. hnancnal ‘position dats. Transzgtions in Joreign currencies are récorded and'
ranslaled info-slerling at the.rate-of exchange rullng at the date of transacﬁon Exchange. dlffarences are taken to
the.Income Sxatemenl

Hire purchase and leasing commitments
Rantals paid under ‘aperating leases are chargsd to profit or.loss on a straight'line basis:over.the perlod. of the
lease.

Pension costs and other post-retitement benefils
The compariy, aperatas'a defined contribution pension scheme, Contributions payablé 16 the company's pension
schieme are charged to-profit or loss in the perlod to which they relate.

‘Share-based payment transactions

The company has Issued share options to ceftaln employees. These must be measured &t falr value and
recognised as-an expense, in the Incéme Statement:with a coiresporiding/incréase in equily. The fairvalug of the
optians-was esfimated the date of grant by the directors - The falr value will be charged as an expense in the
Income Statement.over 1he vesting perigd. The.charge is adjusted each year lo-fefleét the' expected and actual.
leve! of vesting.

Golng concerh

After making enquirles, the directors. have. a reasonable expactation. that.the company has adequate.resources-to
centiriue-in operauanal ‘axistence for the faréseeable. dulure: For this feason, they continug 1o adopt the going
concern basis in prapanng the‘financial statements.

3. Turnover

The lotal turnover of the company for the year derlves from ils principal activity wholly undertaken in the United

Kingdom.
4, Employeeas and directars
2018 2017,
=~ E‘ . 2 o
Wages.and salaries. 9,37047¢ 7,972,331
Sodial security costs 1,207,626 1,030,734
Other‘pension tosts 95,941 144,459

10,674,046 9,147,524

The average number of employees during the year was as follows:

2018 2017
Qperations and administration 21 19
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LAMBERT ENERGY ADVISORY LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued.
FOR THE YEAR ENDED'31 DECEMBER 2018

S. Directors’ remuneration
2018 2017
£ £
Remuneration for q'ualify:ing services 5,270,164’ 4,885,846
Company penslon contrlbutions to. defined.contribution schemas 16,000 '16,355:
o P AR ¥
»5!286!-;1 84 g .4!‘902;20.1
Remuneration‘disclosed abové.include the folfowing amourits-pald to-the highest paid director:
-Remineration for.qualilying services, 12,083,758 1,939,367
B, Operating protit
The opérating protit Is stated after charging:
2018 2017
£ £
-Other operaling leases’ 258,597 252,397
‘Depreciation - owned assets 8,168 8,774
Auditors! remuneration 5,252 5,262
Auditors' remuneration for fion audit work 4,000 3.900
‘Fareign exchange differences 59,947 2672
7. Taxation
Analysis of the tax charge
The tak charge or the profit for the year was as. follows: _
o 2018 2017
£ £
Curren! tax:
UK corporatlon tax 448,352 448,954
Deterred tax 11,351 (14,794)
Tax on profit 459,703 . 434,160
UK corporation tax has beeri charged at 19% (2017 - 19.25%).
continued...
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LAMBERT ENERGY ADVISORY LIMITED

NOTES TO THE FINANCIAL STATEMENTS continoed
FOR THE YEAR ENDED 31.DECEMBER 2018

7. Taxation - continued

Recnnclllatlon of:total ta%. charge: lncluded in profit-and loss
The tax; assessed for the: year is ‘highier than the: standard rate of ‘corporation tax in the UK. The. difference'ls
explamed below:

2018 2017
. £ R
Profit before tax 2,377,877 :2:219.280
Prolit multiplied-by. the. standard rate of corporation tax'in the UK of 19%. )
(2017 19 250%) 451,797 427,208
Effects.ol: '
Expensés not deduc!lble for tax. purposes 11,964 21,35Q;
Depreciation iriexcess of capital allowances 405 476
Other adjustments (4,463) (14,874)
Totali'tax charge 459,703 434.160°
8. Dividends .
2018, 2017
& £
Ordinary shares-of 1p each _ .
Interim 1,748,188  ._1.:673.038
9.  Tangible.lixed assets .
Fixtures
~and
filtings
. £
Cost
At1 January 2018 81,586"
Additigns _ 7,438 438
At 31 December 2018 89,024
Depreciation
At 1 January 2018 63,583
Charge for year 6,1 66
At 31 Décember 2018 :'69,,'-749'
Net book value. . ,
At-31'December 2018 19,275
.At 31 December 2017 18,003
10.  Debjorsramounts faliing due within ons year
2018 2017
. £ £
Tradé debtors 3567,807 2,016,859
Defgrred:tax asset, . 12,509 23,960
Prepaymenits and-accrued Income 294 257 293,669

0874573 2,334,388
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LAMBERT ENERGY ADVISORY LIMITED

NOTES T0. YHE: FINANCIAL STATEMENTS - ¢continued
FOR THE YEAR ENDED 31 DECEMBER 2018

11

t2.

13.

14.

15.

Creditors: amounts falling due within one year

2018 2017
g £
‘Corporation Tax 226,472 248,954
SO(.ldl securily-and.othar taxes 94,778 76,737
VAT 148,624 91,232

Accrualg-and deferred income 8,621,191 ) 6,160,099

9087063 6,577,022

Leasing agreements

Minimumi lease payments-under non-cancellable operating leases fall due-as follows:

.2018 2017-
£ £
Within ane year 220,500 220,500
Betwaen one and-tive ysars 588,000 508,500
808,500 1,029,000

Financfal instruments-

The company’s finangial instruments are: all basic financjal instruments: These include- debtors. cash at bank, and
creditors.. The followmg balances are'the company‘s financial ihstrumients and aré all carrled on the amortised

cost basis: ‘
2018 2017

£
‘Trade.debtors and-accrued'income 3,567,807 2,016,859
Accruals (8,621,191) (6,160,009)
CGashai bank, 8,109,717 8,931,628
Deferred tax:
4

Balance at 1 January 2018 {23,860)
Provided during year _ ‘ 11,351
Balance at-31 December 2018 {12:500)

——

The deferred tax bdlarnce racognised relates to decelerated capital allowances and other pension provision
movements.

‘Called up share capital

Allotted, Issued and fully paid:

Number: Class: Nomlnal 2018° 2017
‘ value: £ -3
128,895 Ordinary 1p 1,289 41279,

1,040 Ordinary shares of 1p each were allotted as fuily paid.at.a premium of £38 per share during the year.

In addition to the above' Issued: share ¢apital the comparyy has one "B urdindiy share of £0.01 Issued and’ fuliy
paid:

During the. year, 1,040 newly issued shares were sold to employees who exorcised their share oplmns for a

.considaration of £39,520.

Page: 17 continued...



LAMBERT ENERGY ADViSORY LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

16.

17.

i8:

19.

Reserves

Retained Share

earhings premlum’ Totals,

£ £ £

At 1 Janyary 2018 2,110,160 595,568 2,705,718
-Profit for the year 1,918,174 - 1.918,174
Dividends {1,748,188) - (1,748,188)
Cash share Issue - . 39,509 . '39.509.
At 31 December 2018 2,280,146 635:087: 2915213

Share premium account. records the amount above nominal value recelved ‘for shares sold, less transaction

costs.

Gapital redemption reserve records.the.nominal value of shares repurchased by the company.
Pension commitments

Penslons and other post-retireént benefits

Defined contribution.

2018 2017
. £ £
Contributions payable by the companylor ‘ihe year. 95,941 144,459,
Conttlbutions payable to the'hind:atthe'year end and included in crediiors (81.194) g1 34,804)"

‘Related party disclosures

Oividends to Directors
The following dirsctors were-pald dividends dyring the year as outlined in-the table below:

2018 2017
£

Philip Lambert 966 163 966,163
Alexanhder'Landia. 89,250 69,250,
Sir Jaremy Greensiack 40,613 40,613
‘Tore Sandvold 69,250 69,250
Tan Sri Mohd Hassan Marican 23,675 23,675
‘Onursal Soyer 171,150 152,500,
Charles'Hue Williams 56,750 56,750
1,396,851 1378201 .

During the year the company pald £324, 000 (201 7: £330,000) to Sandvold Energy AS, a company registered in
Norway ‘and controlled by Tore, Sandvold; & non-executive-director of the: company. ‘At'the year énd the company
owed £54,000 (2017:.£54,000) to Sandvold.Energy AS if respect'of these services.

Uitimate ¢ontrolling party

The Ultimate Gontrolling Party is Philip Lambert..
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LAMBERT-ENERGY. ADVISORY LIMITED.

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018’

20.

.Share-based psyment tﬁnsaeﬁons

During the year endéd 31 Deceimber 2018, the tompany had share-based payment arrangements, which ate
deseribed below,

Employees have praviously been granted optichs. under an' Enlerprise Management Incentive Scheme; and an
unapproved Oplions: Schémie which entitle the: holders to' told aptians on odinary shares inthe: company ata
future; dats.

The issué of ordinary sharfes constitutes a share-based paymenl under FRS 102-and the valua. of this payment
refiecls-estimates of falr value of each share. The: expensé.recogriised Ior sfiare-based payments in this respect
durihg the year was £riil (2017: Enil).

During the year, 1,040 share options-were exercised:at-a weighled average exercise: price of £38.

The fair value. 6f equity-settied sharg options granted was esumated at the date-of the' grant ‘by. the directors
based on estimated ‘mainlainable past tax. profits and taking Into‘consMeraﬂon private’ ‘transactions:in the shares.

-ot.the company afid agréements with HM Revenue & Custoims regarding. valuation df the shares granted under

the EMi scheme.

Weighted Welgmed
No. of’ average No. of average
options exercise price options  exercisg price
2018 2018 2017 2017

‘R g
At 1 January 2,080 38.00 4,092 30.82,
Issued Y 0 0 0
Exercised (1,040) 38.00 (2.012) 22.80
Lapsed Q .0, ; 0 R 0
Cutstanding.al 31 Decembér ~ 1,040 38.00 2,080 38:00.
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