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Boeing UK Training and Flight Services Holding Limited
Strategic repdrt

Principal activity

The principal activity of Boeing UK Training & Flight Services Holding Limited (the “Company”) during the course
of the year was to act as a holding company. The Company did not increase its |nvestments in or make any loans to its
subsidiarics during the ycar.

Review of the business

- Boeing UK Training & Flight Services Holding Limited was incorﬁorated on 12 July 1999 as a subsidiary of Boeing,
Training & Flight Services LLC with the purpose of being a holding company resident in the United Kingdom, capable
of providing funding and other support to its group companies. The Company’s ultimate parent is The Boeing
Company. .

There have bcc'ﬁ nb vacvid'i“t—i-t'mal invéstménts during 2018. The liquidation of Yunnan Alteon Boeing Advmééd—?iigﬁt
Training Co Ltd was still in progress at the balance sheet date. Cash of US $30.4m was recelved in August 2019 bemg
a dividend from Yunnan Alteon Boeing Flight Training Co Ltd. .

The Company performed an impairment review and it was concluc_ied that the fair valuc of its investments were more
than the carrying value. Based on this review no impairment is recorded in 2018,

The directors hereby report that the Company remains in a strong positive net asset position at 31 December 2018 of
£55.0m (2017: £54.5m) and holds a cash balance of £2.2m'(2017: £2.0m).
Key performance indicators

Management do not use any key pcerformance indicators due to the entity being a holding company.

Principal risks and uncertainties

The principal risk is the underlying value of the Company’s investments. The UK and Korean subsndlanm are
profitable and solvent and their audited financial statements support the carrying valuc of thc Company’s investments.

Future developments

_Subject to the ongoing reviews of graup’s corporate structurc the directors expect the‘company to continue to perform
a similar role within The Boeing Group (being The Boeing Company and its subsidiaries) over the forthcoming year.

Approved by the Board and signed on its behalf by

bz e

Angela Golder
. Director
17 September 2019

Registered office:

Boeing House

Crawley Business Quarter

Manor Royal A .
Crawley ‘ : .
West Sussex

RH109AD



- The directors do not recommend the payment of a dividend (2017: £nil).

Boeing UK Training and Flight Services Holding Limited

Directors’ report

The directors present their annual report and the audited financial statements for the year ended 31 December 2018.

Principal activity L
The principal activity of the company is that of a holding company.

Revnew of the business )
The small operating loss of £19 (2017: loss £10) is due to bank charges. Finance income for the year was £138,300

(2017: expense £75,107) giving a profit before tax of £138,281 (2017: £2,052,295). The prevuous year 2017 benefited
from a gain of £2,127,412 on disposal of fixed asset investments,

_ The company continued to work on the liquidation of Yunnan Alteon Boeing Advanced Flight Trairiing Co Ltd.

‘Future developments and events after the balance sheet date

The liquidation and de-registration of Yunnan Alteon Boeing Advanced thht Training Co Ltd was stlll in progress

‘at the balance sheet date. All material assets have been realised. Cash of US $30.4m was received in- August 2019

being a dividend from this subsidiary to remit the cash to Boeing UK Training & Flight Services Holding Ltd.

The UK subsidiary continues to be profitable and benefits from strong demand for training for the recently introduced
B787 aircraft. A second B737MAX simulator was installed in 2018 to support the introduction into service of this new

- aircraft. The fit out of a new leased building near to the existing Campus was completed with capacity for an additional

four simulators and was available for use from QOctaober 2018.

The Korea subsidiary made a profit after tax of £5.0m for 2018 (2017: Profit £2.5m) from Tumover of £38.0m (2017: .'

£45.4m. Turnover was lower than 2017 by 14% , however this was more than offset by a 17% reduction in operating
and administration costs.

Financial risk management objectives and policies

- Details of any principal risks and uncertainties can be found in the Strategic report on page 2.

Going concern ’
As at 31 December 2018 the company had net current liabilities of £12.1m (2017: £12.6m) and net asscts of £55.0m

(2017: £54.5m). Both measures have improved by £0.5m due to net finance income £138,300, a prior year credit for
corporation tax £395,067 and dividends received of £60,281 from the 2017 liquidation of the Mexico subsidiary. The
net liabilities position is driven by an intercompany payable loan. Although this loan is strictured as a short term
liability the Company has obtained a letter of support from its parent The Boeing Company confirming that additional

resources will be made available should that become necessary to maintain the Company as a going concern and the

loan won't be recalled.

The Yunnan subsidiary’s assets have been realised and that entity holds RMBZ 14m cash (equivalént to £24.6m at
December 2018). Cash of US $30.4m was received in August 2019 being a dividend from this subsidiary.

The directors have a reasonable expectation that the company has adequate resources to continue in operational
existence for the foreseeable future and will be able to continue as a going concern for a period of not less than 12
months from the date of signing of the ﬁnancnal statements. Thus the financial statements have been prepared on a

going concern basis.
Dividends

Directors .
The diye’ctors, who served throughout the year and subsequent to the year-end were as follows:



Boeing UK Training and Flight Services Holding Limited
Directors’ report (continued) T

A Golder

T Watson (resigned 13 .lunc 201 9) .

- M Townsend-Smith (resigned 9 September 2019)
Sir M Arthur (resigned 18 July 2019)

Sir M Donnelly (appointed 18 July 2019)

C Wolter .

P Woodfield (appointed 17 September 2019)

Directors’ indemnities

The company has made qualifying third party indemnity provisions for the benefit of it directors which were made
during the year and remain in force at the date of this report.

Auditor i
Each of the persons who is a director at the date of approval of this report confirms that:

(1) so far as the director is aware, ‘there is no relevant audit information of which the company’s auditor is unaware;
and

(2) the director has taken all the steps that he/she ought to have taken as a director in order to make himself/herself
aware of any relevant audit information and to establish that the company's auditor is aware of that information.

This confirmation is given and should be mterpreted in accordance with the provisions of 5418 of the Companies Act
2006. ‘

Deloitte LLP have indicated their wﬂlmgness to be reappointed for another term and appropriate arrangements are
being made for them to be deemed reappomted as auditors in the absence of an Annual General Meeting.

Approved by the Board and signed on its behalf by:
A TCordar

Angela Golder .
Director
17 September 2019

" Registered office:

Boeing House

Crawley Business Quarter
Manor Royal

Crawley

West Sussex

RH10 9AD



Boeing UK Training and Flighf Services Holding Limited
Directors’ responsibilities statement

The directors are responsnble for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations. .
Company law requires the directors to prepare financial statements for each financial year. Under that law the directors

have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including FRS 102 “The Financial Reporting

Standard applicable in the UK and Republic of Ireland”. Under company law the directors must not approve the’

financial statements unless-they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required
to: : . ' . .

e  select suitable accounting policies and then apply them consistently;

¢ make judgments and accounting estimates that are reasonable and prudent;

e  state whether. applicable UK Accountmg Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are rgsponsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for takmg reasonable steps for the prevention and detection of
fraud and other irregularities.



Independent auditor’s report to the members of
Boeing UK Training and Flight Services Holding Limited

Report on the audit of the financial statements

Opinion

In our opinion the financial statements of Boeing UK Trammg and Flight Semces Holding Limited (the
‘company’):

e give atrue and fair view of lhc state of the company’s affairs as at 31 December 2018 and of its profit for
. the year then ended;
¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
" including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland™; and
e have been prepared in accordance w1th the requirements of the Companies Act 2006. -

We have audited the financial statements which comprise:

the profit and loss account;

the balance sheet; -

the statement of changes in equity; and
the related notes 1 toq13. :

The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Finuncial Reporting
Standard applicable in the UK and Republic of lreland” (Unltcd Kingdom Generally Accepted Accounting
Practlce)

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and

applicable law. Our responsibilities under those standards are further described in the auditor's responsibilities
for the audit of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

)

Conclusions relating to going concern )
We are required by ISAs (UK) to report in respecf of the following matters where:

¢ the directors’ use of the gomg concern basis of accounting in preparation of the financial statements is not
appropriate; or
» the directors have not disclosed in the financial statements any identified material uncertainties that may
cust significant doubt about the company’s ability to continue to adopt the going concern basis of
~accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

We have nothing to rcport in respect of these matters.



Independent auditor’s report to the members of
Boecing UK Training and Flight Services Holding lelted

Report on the audit of the financial statements

Other information

" The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor's report thereon. Our opinion
on the financial statements docs not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. [ we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. .

We have nothing to report in respeét of these matters.

Responsibilities of directors

As explained morc fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such

internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsibie for assessmg the company s ability to
continue as a going concern, disclosing, as apphcable matters related to going concern and using the going
concem basis of accounting unless the directors either intend to liquidate the'company or to cease operations,
or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is 2 high level of assurance, but is not a guarantee that an audit conducted in
_accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statcments is located on the FRC’s
website at: wwiv.fre.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report on other legal and reg'ulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

‘"o the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

e the strategic report and dlrectors report have been prepared in.accordance wnth applicable Iegal
requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the strategic report or the directors’ report.




Independent auditor’s repoi't to the members of
Boeing UK Training and Flight Services Holding Limited (continued)

Report on the audit of the financial statements

"~ Matters on which we are required to report by exception

\%

Under the Companies Act 2006 we are required to ‘i'epoi"( in respect of the following matters if, in our opinion:

adequate accounting records have not been kept, or retuns adequate for our audit have not been received
from branches not visited by us; or .
the financial statements are not in agreement thh the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations.we require for our audit.

We have nothing to report in respect of these matters,

Use of our report .

This report is made solely to thc company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s mcmbers
those malters we are required (o state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

‘Sonya Butters FCA (Senior statutory auditor)

For and on behalf of Deloitte LLP
Statutory Auditor
Bristol, United Kingdom

_2019
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Boemg UK Tramlng and Flight Servxces Holdmg Limited

Profit and loss account »
For the year ended 31 December 2018

‘ Note
Administrative (expenses)
Operating (loss)
Proﬁt on disposal of fixed asset im./estments

| 'Net finance income / (éxpense) ' .3
Profit before taxation - . 4
Tax on pi’oﬁt ' . A - . 6

Profit for the financial year

All the results have been derived from continuing operations.

2018, 2017

£ %

(9 - (10)

(19) (10)

- 2027412

9 2127402
138300 (75,107)
138,281 2,052,295
368794 (395.067)
507,075, 1,657,228

There were no items of other comprehensive incoime for the currerit and preceding financial years and therefore no

~ components of other comprehensive income are shown.



Boeing UK Training and Flight Services Holding Limited

Balance sheet
At 31 Dgcemb'er 2018

- 2018 2017

Note . . £ £
Fixed assets C .
[nvestments 7 . 67,107,873 67,107,873
Current assets .
Debtors , C 8 23955 84,156
Cash at bank and in hand . ’ . 2, 209 372 2 012 316
Creditors: amounts falling due wi;hin'one year i ‘ 9 (14,294,818) (T14,665,(_)38)
Net current liabilities _ ' ' (12,061,491) (12,568,566)
Total assets less current liabilities . ’ ' 55,046,382 54,539,307
Net assets o - : 55,046,382 54,539,307
Capital and rescrves , ,
Called-up share capital - : . ' 10 - 1,000 - 1,000 .
Share premium account i : 41,887,804 41,887,804
Profit and loss account _ . " 13,157,578 12,650,503
Shareholder’s funds . ' 55,046,382 54,539,307_

The ﬁnancxal statements of Boeing UK Trammg and Flight Scrvices Holding Limited, registered number 03805580
were approved by the board of directors and authorlsed for issue on 17 September 2019.

They were signed on its behalf by:

Angela Golder
Diréctor

10
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Boeing UK Training and Flight Services Holding Limited

Statement of changes in equity

At 31 December 2018
Called-up Share
‘share capital Premium-  Profitand
. .Account  {foss account Total
, : £ £ T 4 £
At 1 January 2017 ' o 1,000 41,887,804 10,993,275 52,882,079
Profit and total comprehensive income . - _ - 1,657,228 1,657,228
At 31 December 2017 = : 1,000 41,887,804 12,_650,5034 54,539,307.
Profit and total comprehensive income . - - 507,075 - 507,075
A@Jl December‘ 2018 J ' - 1,000 4FIA,88~7,_8’Q{$ 13,157,578 55,046,?82

1




| Boeing UK Training and Flight Services Holding Limited

Notes to the financial statements
For the year ended 31 December 2018

1. Statement of accounting policies

The principal accounting policies adopted arc described below and have been applied consistently throughout
the current and preceding financial year.

General information and basis of accounting

Boeing UK Training and Flight Services Holdmg Limited is a company incorporated in the United Kingdom
under the Companies Act.

The Company is a privatc company limited by lsharcs and 'is registered in England and Wales.
-The principal activities of the company are set out in the direclors’ report on pages 3 to 4.

The financial statements have been prepared under the historical cost convention and in accordance with
'Financial Reporting standard 102 (FRS102). The company has applied the amendments to FRS102’issued by
the FRC in July 2015 and the amendments to Company Law made by the Companies, Partnerships and Groups
(Accounts and Reports) Regulations prior to their mandatory effective date of accounting penods begmmng on
or after 1 January 2016.

The functional currency of the company is considered to be pounds sterling because that is the currency of the
primary economic environment in which the company operates.

Boeing UK Training and Flight Services Holding Limited meets the definition of a qualifying entity under
FRS102 and has therefore taken advantage of the disclosure exemptions available to it in respect of its'separate .
Minancial statements, Exemptions have been taken in relation to presentation of a cash flow statement, financial
instrumnents and related party transactions.

Going concern

The company is non-trading and only holds cash on the balance sheet of £2,209,372 but the directors are
confident that this is sufficient to meet its requirements for the foreseeable future as the only liability is a loan
due to the parent company. The company’s parcnt company has stated that it will continuc to provide ongoing
financial support to the company for the foreseeable future, and in particular for a period of at least 12 months
from the date of the signing of these accounts. In August 2019 cash of US $30.4m was received being a
dividend from the subsidiary Yunnan Alteon Boeing Advanced Flight Training Co Ltd. Accordingly the
directors. continue to adopt the going concern basis in preparing the annual report and financial statements.

Taxation

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or
‘recovered) usmg the tax rates and laws that have been enacted or substantively enacted by the balance sheet
date.

The company’s policy is that deferred taxation will be provided in full on timing differences which result inan
obligation at the balance sheet date to pay more tax, or a right to pay less tax, at a future date, at rates expected -
to apply when they crystallise based on current tax rates and law. No such timing differences have been
recognised at 31 December 2018 and consequently no provision has been made. Timing differences arise from
_the inclusion of items of income and expenditure in taxation computations in periods different from those in
which they are included in financial statements. Deferred tax assets are recognised to the extent that it is
regarded as more hkely than not that they will be recovered. Deferred tax assets and liabilities are not .
discounted.

Foreign currency

Monetary assets and liabilities stated in foreign currencies are translated into sterling at the rates ruling at the
end of the year. Transactions.in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of the transaction. Exchliange profits and losses realised on trading and financing transactions are
included in the profit and loss account.

12
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Boeing UK Training and Flight Services Holdi‘ng Limited _

Notes to the financial statements (continued)
For the year ended 31 December 2018

Group accounts .

‘The company is exempt urder s401 of the Companies Act 2006 from the requirement to prépare cousohdated
financial statements provided certain conditions are met. The company and its subsidiary are included in the
consolidated audited accounts of The Boeing Company, incorporated in Delaware, United States of America

“for the year ended 31 December 2018. The-consolidated financial statements of this company are available to

the public and may be obtained from 100 North Riverside Plaza, Chicago, [llinois, 00606 — 1596, USA. Its
accounts'are drawn up in a manner considered to be equivalent to consolidated accounts as required by the -
provisions of the EU Seventh Directive.

Investments

" Investments in subsidiary companies are shown at cost. The net asset value and profitability of the subsidiaries.

is reviewed annually to identify potential impairments in the carrying value of the relevant investments.

Income from investments in subsidiaries is recognised when dividends are paid or approved by the subsidiary
company but not yet paid.

_Cash flow statement

The Company is a wholly owned subsidiary of Boeing Training & Flight Services LLC and its ultimate parent
The Boeing Company, which publishes consolidated financial statements that include a statement of cash flows.
Consequently the Company is-exempt under the terms of FRS 102 from publishing a statement of cash flows.

Critical accounting judgements and key sources of estimation uncertainty

[n the application of the Company’s accounting policies, which are described in note 1, the directors are required
to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The directors have reviewed the judgements and considered that there are
no judgements that require disclosure. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviéwed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that penod or in the
period and -future periods if the revision affects both current and future periods, The directors review has not
identified that any such revisions for the 2018 financial statements. -

Consideration of investments impairment

Determining whether an investment is impaired requires an estimate of the carrying value of the investments.
The assessment of the carrying value is based on a forecast of the future cash flows expected to arise in the cash
generating entity and selection of a suitable discount rate in order to calculate present value. The carrying value
of the investments at the year end was £67,107,873.

Net finance income / (expense) :
. 2018 2017

. . £ g
Interest receivable and similar income ' 1,684 642
Realised exchange gain / (loss) on settlement of foreign currency assets and : 136,616 (75,749)

borrowings

138,300 (75,107).

13



Boeing UK Training and Flight Services Holding Limited

Notes to the financial statements (continued)
For the year ended 31 December 2018

-2

Profit before taxation

Fees payable to the Company’s auditor for the audit of the Company’s annual financial statements for the
current year are £7,000 (2017: £7,000). This is borne by the subsidiary undertaking, Boeing UK Training and
Flight Services Limited. .

_Directors’ remuneration and staff costs

The company has no employees (2017: nil).
The directors received £nil (2017: £nil) in respect of their services to the company.

The directors réceived emoluments.of £442,389 (2017: £382,630) for services to its. subsndlary, Boemg UK.
‘Trammg and Flight Serwces Limited, which were borne by that subs:dlary .

'Tax on Profit
2018 2017

(a) Anélysis of tax charge in the year: ] - £ £
Current tax )

UK Corporation tax : . 26,273 395,067
Adjustment in respect of prior periods : '(395,067) -
Total tax on profit ‘ ' (368,794) - 395,067

_The main rate of corporation tax reduced from 20% to 19% effective from 1 April 2017 and a further rate

reduction to 17% will be effective from 1 April 2020.

(b) Factors affecting total tax charge

The tax charge for the year is the same as the standard rate of corporation tax in the UK of 19%.

The differences are explained below:

2018 2017

£ £

Profit before tax ;_ . 138,28_1 2,052,295
Tax on profit at standard UK corporatlon tax rate of 19.00% . v

(2017: 19.25%); - 26,273 395,067

Adjustment in respect of prior periods . (395,067) -

Total tax for the year . (368,794) 395,067

There are no recognised or unrecognised deferred tax assets or liabilities as at 31 December 2018.

‘

14
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Boeing UK Training and Flight Services Holding Liniited

Notes to the financial statements (continued)
For the year ended 31 December 2018

Investments

Subsidiary undertakings .
’ Total
£
Cost ) o
At 31 December 2018 ) 69,799,592
At 31 December 2017 ‘ ' . . 69,799,592
[ ]
Provisions for fmpairment . '
At 1 January 2018 and .31 December 2018 o o . - (2,691,719)
Net book value
At 31 December 2018 N : ’ : 67,107,873
At31 December 2017 ‘ ' S 67,107873

The company owns 100% of the issued ordmary share capital of the companies listed except as stated below:

- Country of © 2018 2017
Name of undertaldng ) incorporation £ £
Boeing UK Training and Flight Scrvnces Limited " United Kingdom 43,771,878 . 43,771,878
Yunnan Alteon Boeing Advanced Flight Training Co Ltd China 12,894,523 12,894,523
Boeing Training Services Korea LLC South Korea 10,441,472 10,441,472

67,107,873 67,107,873 -

The total closing net assets and result for the year, as translated at prevailing exchange rates at 31 December
2018, for the subsudxanes of Boeing UK Training and.F hght Services Holding Limited weré as follows:

Aggregate Profit/ (Loss)

capital and _ for

reserves the year

. £ £

" Boeing UK Training and Flight Services Limited 81,059,791 © 6,575,213
Yunnan Altéon Boeing Advanced Flight Training Co Ltd . 24,564,653 211,342

Boeing Training Services Korea LLC o 61, 478 746 5,042,498

Yunnan Alteon Boeing Advanced Flight Training Co Ltd is in the process of being liquidated. Cash of US
$30.4m was received in August 2019 being a dividend from this ‘'subsidiary. The directors have reviewed the
financial position of the Yunnan subsidiary and have dccided that a provision for |mpatrment is not required

- for this investment.

15




Boeing UK Training and Flight Services Holding Limited

Notes to the financial statements (cdnﬁnued)
- For the year ended 31 December 2018

Investments (continved)

Subsidinry undertakings
Subsidiary Undertaking ) Registered Office Address ]
- Boeing UK Training and. Flight Services Boeing House, Craweley .Busincss Quarter Manor Royal
Limited Crawley RH10 9AD, West Sussex, UK .
-Yunnan Altcon. Boeing Advanced thht . High-Tech Information Main Building, No. 398 Er Huan Xi Lu,
Trammg Co Ltd. ngh -Tech Area, Kunmmg, PRC
Boeing Training Services Korea LLC Tepyeong—ro 1 ga, 16th Floor, Seoul Finance Center, 136
Sejong-daero, Jung-gu, Seoul, Republic of Korea 100-768
8. Debtors
.- o : o 2018 2017
Amounts falling due within one year . £ - £
Dividend receivable } ) ‘ - 60,281
Amounts owed by group undertakmg,s repayable within - _
one year _ 23,955 23,875
23,955 84,156 -
Amounts owed by group undertakings are interest free and repayable on demand.
9. Creditors : N :
] A : 2018 2017
Amounts falling due within one year . ) £ £
Amounts owed to group undertakings : ' 14,268213 14,268,213

Corporation Tax , i ] 126,605 396,825

14,294,818 14,665,038

~

The amount owed to the group undertaking is a non-interest bearmg loan from the Company s immediate parent
company which is unsecured with no fixed repayment date and is repayable on demand. The Company has obtained
a letter of support from its ultimate parent The Boeing Company confirming that additional resources will be made
available should that become necessary to maintain the Company as a going concem.



Boeing UK Training and Flight Services Holding Limited

Notes to the financial statements (continued)
For the year ended 31 December 2018

10. Called-up share capital ’ ]
o 2018 2017

: : £ £
- Allotted, called-up and fully-paid » . :
1,000 ordinary shares of £1 each . . : . - 1,000 1,000

- The Company has one class of ordinary shares which carry no right to fixed income.
The sharebpremium reserve contains the premium arising on issue of equity shares, net of issue expenseé

The profit and loss account represents cumulative proﬁts and losses, net of dividends paid and other
adjustments, .

ll Related party transactions

Bemg a wholly owned subsidiary, the Company has taken advantage of the exemption conferred by FRS 102
Section 33 ‘Related Party Disclosures’, not to disclose transactions with other members of the group headed by
The Boeing Company

12. Ultimate parent company and controlling party

The company is a wholly-owned subsidiary of Boemg us Tramlng and Flight Services LLC, a company
incorporated in Delaware, United States of America. This is the smallest group that the company belongs to for
which consolidated accounts are drawn up. Consolidated accounts are available for Boeing US Training and

. Flight Services LLC from its registéréd address, care of the Corporation Service Company, 2711 Centerville
Road, Suite 400, Wilmington, Delaware, 19805, USA.

The Boeing Company, 'a company incorporated in Delaware, United States of America, owns a 100%
shareholding in Boeing US Training and Flight Sérvices LLC and is considered. to be the ultimate parent -
company and controlling party. This is the largest group for which consolidated accounts are drawn up. Copies
of these consolidated accounts are available from its registered address, 100 North Riverside Plaza, Chicago,
Ninois, 60606-1596, USA. .

13 Subsequent events

Cash of US $30.4m was recelvcd in August 2019 being a dnvndend from Yunnan Alteon Boeing Flight Training
. CoLtd.
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