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Directors’ report Year ended 5 Apnl 2010

The directors present their statutory report together with the financial statements of The A
Team Foundanon Limuted for the year ended 5 Apnl 2010

This report has been prepared 1n accordance with Part VI of the Chanties Act

The financial statements have been prepared in accordance with the accounting policies set
out on page 11 of the attached financial statements and comply with the Memorandum and
Articles of Association of The A Team Foundaton Limuted, applicable laws and the
requirements of the Statement of Recommended Practice on “Accounnng and Reporting
by Chanties” 1ssued in March 2005

GOVERNANCE, STRUCTURE AND MANAGEMENT

Constitution
The A Team Foundation Limited 15 a company lirmited by guarantee (Registration Number
03775136) and a registered chanity (Registranon Number 1077094)

Directors
The names of the directors who served dunng the penad are set out as part of the reference
and admunistrative informanon on page 1 of these Annual Report and Financial Staternents

The Articles of Association require a mummum of two directors and a maximum of seven
Directors may co-opt any person duly qualified to fill a vacancy in their number or as an
additional director Co-opted directors hold office only unul the next Annual General
Meeting Decisions on investments and donanons are taken by all directors

Directors’ responsibilities statement

The chantable company's directors (who are also trustees of the Foundation for the
purposes of chanity law) are responsible for prepanng the annual report and financial
statements 1n accordance with apphicable law and the United Kingdom Generally Accepted
Accounting Practice

Company law requires the directors to prepare financial statements which give a true and
fair view of the state of affairs of The A Team Foundation Limited at the year end and of its
mcoming resources and apphicanon of resources, mcluding its income and expenditure, for
the financial year then ended In prepaning these financial statements, the directors are
required to

# select suitable accounung policies and then apply them consistently,

¢ observe the methods and pnnciples in the Statement of Recommended Practice
{Accounting and Reporung by Chanties) (the Chantues SORP),

¢ make judgements and estimates that are reasonable and prudent,

¢ state whether applicable UK accounting standards have been followed, subject to any
material departures disclosed and explained in the financial statements,

¢ prepare the financial statements on the going concern basis unless 1t 15 1nappropriate to
presume that the chanty will conunue in operation
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Directors’ report Year ended 5 Apnl 2010

GOVERNANCE, STRUCTURE AND MANAGEMENT (continued)

Directors’ responsibilities statement {continued)

The directors are responsible for maintaining adequate accountung records which disclose
with reasonable accuracy at any ume the financial position of the chantable company and
which enable them to ensure that the financial statements comply with the Compames Act
2006 The directors are also responsible for safeguarding the assets of the chantable
company and hence for taking reasonable steps for the preveanon and detecuon of fraud
and other nregulanues

Each of the directors confirms that

¢ so far as the director 13 aware, there 15 no relevant audi informanon of which the
chantable company’s auditors are unaware, and

& the director has taken all steps that he/she ought to have uken as a director 1n order to
make himself/herself aware of any relevant audit informanon and to establish that the
charitable company's auditors are aware of that information.

This confirmation 15 given and should be interpreted in accordance with the provisions of
s418 of the Companies Act 2006

Risk management

The directors feel that the major nsk to which the charity 15 exposed 1s the loss of value of
the chanty’s imcome producing assets Regular reviews of investment pelicy, which
emphasise caution, guard against this

OBIJECTIVES, ACTIVITIES AND RELEVANT POLICIES

Charitable objectives and activities

The chanty's principal acuvity dunng the year was the support of chanties through the
payment of donations The objects of the chanty are to promote any chantable purpose or
support any charnty selected by the directors

Dunng the year a fundraising event took place and of the money raised £18,825 (75%) was
donated to the Soil Associanon There may be further fundraising acuwities 1n the future

It has been decided to retain an amount roughly equal to the onginal donation as an
expendable endowment The endowment will be invested with the intent to, as far as
possible, retain 1ts caprtal value and produce an annual income

The directors confirm that they have referred to the guidance contained in the Chanty
Commussion’s general gmidance on public benefit when reviewing the chanty's aims and
objectaves and 1n planning future acnivinies and setting the grant making policy for the year
Whalst the directors are mindful of their own obligation to ensure that the chanty benefits
the public generally, they take some assurance from the fact that recipients of grants are
themselves regulated to ensure that they operate for the public benefit
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Directors’ report Year ended 5 Apnl 2010

OBJECTIVES, ACTIVITIES AND RELEVANT POLICIES (continued)

Charitable objectives and activities (continued)

Potennal recipients of grants are 1denufied by the directors individually 1n areas where 1t 13
perceived that public benefit will be aclueved. The opportunuy to benefit 15 not restncted
1n any way except that grants are restricted to registered chantes not least to facilitate the
directors bemng able to follow up on efficacy of the grants made In all other respects granes
are not hmited 1n any way except that the recipients should have a charitable need

Grant making policy

It 1s planned that the income generated by the endowment fund will be spent each year but
if any chartable request requinng a larger donation than would be possible from income 15
approved by the directors, then funds from the endowmenc will be available to supporc this

Investment policy

The policy 15 to invest approximately 37% of the fund in equities, 24% 1n hedge funds and
the remamnder 1in bonds and interest beanng accounts i order to have a balanced
investment portfolio

ACHIEVEMENTS AND PERFORMANCE

Achievements
Dunng the year ended 5 Apnl 2010, grants payable amounted to £47,685 (2009 -
£254,850) A major grant of £ 18,825 was paid to the Soil Association

Investment performance

Dunng the year the holding in the Thesis Thamesnde managed fund was sold, together
with part of the holdings of Sofaer Natural Resources Hedge Fund Senes E and Series E7
[n additon, the holding of Jupiter Financial Opportunities Fund Income was converted
equally into Jupiter Absolute Return Fund Accumulation Unmits and Jupiter International
Financials Fund Accumulation units.  The final instalment was paid 1n respect of the
purchase of City Alternanve Investments (CAI), 2 hedge fund The unrealised gain on
investments for the year ended 5 Apnl 2010 was £1,053,889 and the reahsed gain on
disposals was £260,062 The directors consider investment performance to be in hine wath
market condiions Investment yielded income of £234,854 dunng the year
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Directors’ report Year ended 5 Apnl 2010

FINANCIAL REVIEW

Results for the period
Dunng the year a fundraising event generated income of 25,100 (2009 - Lml}

In addinon, dunng the year ended 5 Apnl 2010, the unrestricted funds generated income of
£235,928 mainly from investments, and incurred expenditure of £118,197 of which more
than 90% related to chantable activities This resulted 1n an excess of expenditure over
mncome of £142,831 giving a balance of £159,112 on unrestncted funds at the year end

The expendable endowment fund totalled £9,561,263 at 5 Apnl 2010, giving total funds at
this date of £9,720,375

Reserves policy and finanaal position

It has been decided by the directors to retain an amount roughly equal to the ongnal
donation as an expendable endowment The endowment will be invested wath the intent
to, as far as possible, retain the capital value

The income generated by the endowment will be spent each year but, if any chantable
request requinng a larger donation than would be possible from income 1s approved by the
directors, then funds from the endowment will be available to support this

FUTURE PLANS
It 15 not envisaged that there will be any changes to the charty’s acuvities in the future

Signed on behalf of the dirgctors

Darector Reusaniy DAGQ

Approved by the directors on 4 § J\\ {1610
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Independent auditors’ report Year ended 5 Apnl 2010

Independent auditors’ report to the directors of The A Team Foundation Limited

We have audited the financial statements of The A Team Foundauon Limited for the year
ended 5 Apnl 2010 which compnse the statement of financial activines, the balance sheet,
the principal accounung policies and the related notes The financial statements have been
prepared under the accounnng pohaies set out therein

This report 15 made solely to the chanty’s members, as a body, n accordance with Chapter 3
of Part 16 of the Compamies Act 2006 Our audit work has been undertaken so that we
might state to the chanty’s members those matters we are required to state to them mn an
auditors’ report and for no other purpose To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charnty and the chanty’s members as
a body, for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of directers and auditors

The trustees are also the directors of the company for the purposes of company law  Their
responsibilities for preparing the annual report and the finanaial statements 1in accordance
with apphicable law and Umted Kingdom Accounting Standards (Umted Kingdom Generally
Accepted Accounting Practice) and for being sansfied that the financial statements give a true
and fair view are set out in the statement of directors’ responsibiities

Qur responsibility 15 to audit the financial staternents 1n accordance with relevant legal and
regulatory requirements and Internanional Standards on Audiung (UK and Ireland)

We report to you our opmion as to whether the financral statements give a true and fair
view, have been properly prepared m accordance with United Kingdom Generally Accepted
Accounung Practice and have been prepared 1n accordance with the Companies Act 2006
We also report to you whether, in our opimon, the information given in the directors’
annual report 1s consistent with those financial statements

In addition we report to you if, 1n our opimon, the charity has not kept adequate accounting
records, 1f the chaney’s financial statements are not i agreement with the accounung records
and returns, 1if we have not received all the information and explanauons we require for our
audit, or if certain disclosures of directors’ remuneratien specified by law are not made

We read other informauon contamed 1n the annual repor, and consider whether 1t 1s
consistent with the audited financial statements This other informanon compnses only the
directors’ report We consider the implicauons for our report if we become aware of any
apparent musstatements or matenal 1nconsistencies with the financial statements Our
responsibilities do not extend to other information
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Independent auditors’ report Year ended 5 Apnil 2010

Basis of audit opinion

We conducted our audit n accordance with International Standards on Audiing (UK and
Ireland) 1ssued by the Auditing Practices Board An audit includes examination, on 2 test
basis, of evidence relevant to the amounts and disclosures n the financial statements It also
mncludes an assessment of the sigmficant esumates and judgements made by the directors in
the preparation of the financial statements, and of whether the accounnng policies are
appropnate to the chanty’s circumstances, consistently applhed and adequately disclosed

We planned and perfermed our audit so as to obtan all the information and explanations
which we considered necessary in order to prowvide us wuh sufficient evidence to give
reasonable assurance that the financial statements are free from matenial musstatement,
whether caused by fraud or other irregularity or emror. In forming our opmion we also
evaluated the overall adequacy of the presentation of informaton 1n the financial statements

Opinion
In our opinion

¢ the financal statements give a true and fair view of the state of the chanty’s affairs as at 5
April 2010 and of us incomng resources and applicaton of resources, including 1its
income and expenditure, for the year then ended,

¢ the financial statements have been properly prepared in accordance with Umted
Kingdom Generally Accepted Accountng Pracuce,

¢ the financial statements have been prepared 1n accordance with the Companies Act 2006,
and

#+ the information given in the directors’ report 1s consisrent with the financial statements

S et \ YA

Kathanne Patel, Senior Statutory Auditor

for and on behalf of Buzzacott LLP, Statutory Auditor
12 New Fetter Lane

London

EC4A 1AG

o2§ Novearb s 20(0
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Statement of financial activities Year ended 5 Apnl 2010

Unrestricted Expendable Total Total
Notes funds  endowment 2010 2009
f £ £
Income and expenditure
incoming resources
Incoming resources from generated
funds
Activities for generating funds 1 25,100 — 25,100 —
Investment income 2 234,854 — 234,854 248,622
Interest recevable 3 1,074 — 1,074 11,702
Total incoming resources 261,028 — 261,028 261,324
Resources expended
Cost of generating funds
Costs of generating voluntary
income 4,895 — 4,895 —
Charnitable activities
Promoting and enhancing
chantable work 4 108,462 — 108,462 254,850
Governance costs 0 4,840 — 4,840 2,227
Total resources expended 118,197 — 118,197 257,077
Net incoming resources for the
year 142,831 — 142,831 4,247
Net realised investment gains (losses) 9 — 260,062 260,062 (433,408)
Statement of total recognised
gains and losses
Net income (expenditure) 142,831 260,062 402,893 {429,161)
Net unrealised investment gains
(losses) 9 — 1,053,889 1,053,889 (578,752}
Net movement in funds 142,831 1,313,951 1,456,782 (1,007,913}
Fund balances brought forward
at 6 Apnl 2009 16,281 8,247,312 8,263,593 9,271,506
Fund balances carned forward
at 5 Apnl 2010 159,112 9,561,263 9,720,375 8,263,593
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Statement of financial activities Year ended 5 Apnl 2010

2010 2009
Histonical cost net movement in funds £ f
Net movement n funds (page 8) 1,456,782 (1,007.913)
Unrealised {gains) losses an investments (1,053,889) 578,752
Difference between historcal cost realised gans and
actual realised gains {losses) calculated on the revalued amounts (240,800) 528,024
\
|
Histoncal cost net movement in funds 162,093 98,863

All of the chanry’s acuvities denved from conunuing operations dunng the above two financial
: penods
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Balance sheet asat 5 Apnl 2010

2010 2010 2009 2009
Notes £ £ £ f
Fixed assets
Investments g 9,477,987 8,164,501
Current assets
Debtors 10 4,185 4,449
Cash at bank and in hand 257,208 96,770
261,393 101,219
Creditors amounts falling due
within one year 11 {19,005) (2.127)
Net current assets 242,388 99,092
Total net assets 9,720,375 8,263,593
Represented by-
Capital funds
Expendable endowment fund 9,561,263 8,247,312
income funds
Unrestricted funds — general fund 159,112 16,281
9,720,375 8,263,593

Approved by the directors
and signed on their behalf by

-

Darector
BLwiane wowg

Approved on i
PP L&Y l“\'low

The A Team Foundation Limited
Company Registration Number 03775136 (England and Wales)

The A Team Foundation Limited 10




Principal accounting policies 5 Apnl 2010

Basis of accounting

The financial statements have been prepared under the histoncal cost convenuon, as
modified by the nclusion of investments at market value and i accordance with the
requirements of the Compames Act 2006 Apphcable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) and the Statement of
Recommended Practice on “Accountung and Reporting by Chanties” (SORP 2005) have
been followed 1n the preparation of these financial statements

Incoming resources
Incomng resources are recognised in the penod n which the chanty 15 entidded to receipt
and the amount can be measured with reasonable certainty.

Resources expended
Expenditure 15 mcluded 1n the statement of financial activities when incurred and includes
attibutable VAT which cannot be recovered

R.esources expended compnse the following
Costs of generating funds compnise the cost of fundraising events

b Chantable activities compnse grants payable and related support costs  Grants payable
are included 1n the staternent of financial activities when approved and when the
intended recipient has either received the funds or been informed of the decision to
make the donation and has sausfied all related conditons Grants approved but not
paid at the end of the financial year are accrued for Grants where the beneficiary has
not been informed or has to meet certan conditions before the grant 1s released are not
accrued for but are noted as financial commitments 1n the notes to the financal
statements  Support costs compnse staff and office costs

¢ Governance costs include costs which are directly attnbutable to the organisational
procedures and the necessary procedures for compliance with constitutional and
statutory requirements

Fixed asset iInvestments

Fixed asset investments are included on the balance sheet at their market value at the end of
the financial peniod Realised and unreahsed gains (or losses) are credited (or debited), to
the statement of financial activities in the penod m which they arise

Foreign currency transactions and balances

Cash assets held 1n foreign currency accounts are translated into sterhng at the rates of
exchange ruling at the balance sheet date  Transactions in foreign currencies are translated
snto sterhing at the rate of exchange ruling at the date of the transacuon  Exchange
differences are taken 1nto account In armving at the net movement in funds and are
included within investment income

Fund accounting
The unrestricted funds represent funds available for the general chantable purposes of the
charity at the discreuon of the directors

The expendable endowment fund represents mones retained as capital in accordance with
the donor’s wishes

The A Team Foundation Limited 11



Principal accounting policies 5 Apnl 2010

Cash flow

The financial statements do not include a cash flow statement because the charnity, as a small
reportng entity, 15 exempt from the requirement to prepare such a statement under
Financial Reportung Standard 1 ‘Cash flow statements’

The A Team Foundation Limited 12




Notes to the financial statements 5 Apnl 2010

1 Actvities for generating funds

2010 2009

£ f

Fundraising event income 25,100 —

2 Investment income

2010 2009

£ £

Investment management fee rebates 20,243 17,966

Exchange (loss) gain (967) 22,600
Investments listed on a recognised stock exchange

Dividends — UK unit trusts 33,013 38,735

Interest - UK fixed interest securifies 21,215 26,080

Interest — UK unit trusts 130,570 113,461

Interest - European fixed interest secunty 30,780 30,780

234,854 249,622

3 Interest receivable

2010 2009
£ £
Short term deposits 1,074 11,702

The A Team Foundation Limited 13




Notes to the financial statements 5 Apnl 2010

4 Promoting and enhancing charitable work

2010 2009
£ £
Grants payable
The Arbib Foundation — 230,000
Action for Street kids — 500
Autism Speaks — 1,000
AWIS 2,500 2,500
British Heart Foundation 500 —
Child Bereavement 2,500 —
Child Life Programme 3,000 —
Chickenshed — 10,000
Children with Leukaemia — 500
CLIC Sargent 3,000 —
Great Ormond Street Hospital 100 _
Huntingdon Foundation Ltd 5,000 —
International Children’s Trust 2,000 —
Juvenile Diabeties Research Fund 500 —_
Lambourn Valley Housing Trust 100 100
Leukaemia & Lymphoma Society 200 —
Médecins Sans Frontigres 5,000 —
New Phitanthropy Capital 2,760 —
The Place To Be 200 —
River & Rowing Museum Foundation — 10,000
Soil Association 18,825 —
Soil Circle 1,000 —
St Mary's Church — 250
Women for Women 500 —
Total grants 47,685 254,850
Support costs {note 5) 60,777 —
108,462 254,850
Support costs
2010 2009
£ £
Staff costs {note 7) 46,39 —_—
Rental costs 10,000 —
Other expenses 4,386 —
60,777 —
Governance costs
2010 2009
£ £
Auditors’ remuneration — audit 2,938 2,127
— non-audit services 1,852 —
Miscellaneous costs 50 i00
4,840 2,227
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Notes to the financial statements 5 Apnl 2010

7 Staff costs and directors’ remuneration

2010 2009

£ £

Salaries and wages 41,667 —
Social security costs 4,724 —
46,391 —

The chanty employed one member of staff during the year (2009 — none) No employee
eamed more than £60,000 per annum (2009 — none)

No director recetved any remuneranon in respect of their services as a director dunng the
year (2009 — none)

One director was reimbursed £2,397 for expenditure 1ncurred i the performance of their
duties for the chanty dunng the year (2009 - none)

8 Taxation
The A Team Foundation Limited 15 a registered chanty and therefore 1s not hable to
ncome tax or corporation tax on ncome dertved from its chantable acuvines, as 1t falls
within the vanous exempuions available to registered chanues

9 Investments
Movements 1n listed investments dunng the year were as follows

2010 2009

£ £

Market value of listed investments at 6 Aprit 2009 7,922,283 8,847,135
Additions at cost 3,279,076 3,206,506
Disposals at book value (proceeds £3,204,044, realised gains £260,062) (2,943,982) (3,552,606)
Net unrealised gains ({losses) in the year 1,053,889 (578,752)
Market value of listed investments at 5 April 2010 9,311,266 7.922,283
Cash heid for investment 166,721 242,218
Total market value of investments at 5 April 2010 9,477,987 8,164,501
Cost of listed nvestments at 5 Apnil 2010 8,330,117 8,728,315

All Listed investments were dealt 1n on a recognised stock exchange
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Notes to the financial statements 5 Apnl 2010

9 Investments (continued)
Listed mnvestments held at 5 Apnil 2010 comprised the following

2010 2009
£ f
UK umit trusts
Thesis Thameside Managed Fund —_ 1,898,834
invesco Perpetual Corporate Bond Income Units 1,911,645 1,510,407
Invesco Perpetual UK Monthly Income Plus 409,347 —
Invesco Perpetual UK Strategic Income Units 2,262,105 270,396
Jupiter Absolute Return Accum 632,312 —
Jupiter International Financials Accum 668,616 —
Jupiter Financial Opportunities income — 1,042,726
UK fixed income secunties
4 625% Bank of Scotland notes 2011 483,322 487,232
European fixed income secunties - —
4 75% European Investment Bank 2012 690,638 683,770
Hedge Funds
Citi Alternative Investments (CAl) 639,192 562,086
Paulson Advantage Class A 981,943 930,643
Sofaer Emerging Markets Series A 630,642 532,524
Sofaer Natural Resources Sertes E 758 1,973
Sofaer Natural Resources Senes E7 746 1,692
9,311,987 7,922,283
10 Debtors
2010 2008
Due within one year £ 3
Income tax repayment 1,380 1,761
Investment management fee rebate 2,805 2,688
4,185 4,449
11 Creditors: amounts falling due within one year
2010 2009
£ £
Accruals 19,005 2,127
12 Related party transactions
Transactions with related family chanties were as follows
2010 2009
£ £
Grants payable to The Arbyb Foundation — 230,000
Grants received from The Melanie White Foundation Limited 2,500 —

Sir Martyn Arbib, the father of Mr Benjamuin Arbib, 15 a trustee of The Arbib Foundation, a
registered chanty

Mrs Melamie White, a sister of Mr Benjamin Arbib, 1s a trustee of the Melanie White
Foundation, a registered chanty
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Notes to the financial statements 5 Apnl 2010

13 Analysis of net assets between funds

Expendable Unrestricted Total
endowment funds 2010
£ £ £

Fund balances at 5 Apnl 2010 are represented by
Investments 9,477,987 — 9,477,987
Current assets 83,276 178,117 261,393
Creditors amounts falling due within one year — (19,005) (19,005)
Total net assets 9,561,263 159,112 9,720,375

The A Team Foundation Limited 17




