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David Geary Building Supphes Limited

Abbreviated Balance Sheet

31 May 2007
31507 315006
as restated
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 18,525 31,298
CURRENT ASSETS
Stocks 5,500 5,500
Debtors 341,982 308,703

347,482 314,203
CREDITORS
Amounts falling due within one year 3 342,782 363,379
NET CURRENT ASSETS/(LIABILITIES) 4,700 (49,176)
TOTAL ASSETS LESS CURRENT
LIABILITIES 23,225 (17,878)
CREDITORS
Amounts falling due after more than one
year 3 (10,426) (19,184)
PROVISIONS FOR LIABIUITIES (255) (1,593)
NET ASSETS/(LIABILITIES) 12,544 (38,655)
CAPITAL AND RESERVES
Called up share capital 4 100 100
Profit and loss account 12,444 (38,755)

SHAREHOLDERS' FUNDS 12,544 (38,655)

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31 May 2007

The members have not required the company to obtain an audit of its financial statements for the vear ended
31 May 2007 1n accordance with Section 249B(2) of the Companies Act 1985

The director acknowledges his responsibilities for

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1983
and

{b) prepanng financial statements which give a true and fair view of the state of affars of the company as at the end of
each financial year and of 1its profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Compamies Act 1985 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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David Geary Building Supphies Limited

Abbreviated Balance Sheet - continued
31 May 2007

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small compames

The financial statements were approved by the director onY ‘%‘ \ Ol d} X and were signed by

' X

D Geary - Director

The notes form part of these abbreviated accounts
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David Geary Bmlding Supphes Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 May 2007

]

ACCOUNTING POLICIES

Accounting convention
The financial staternents have been prepared under the historical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax Invoices are raised and income
recognised at the time the goods are despatched, delivered to or collected by the customer

Tangible fixed assets
Depreciation 1s provided at the following annual rates 1n order to write off each asset over its estimated useful
life or, 1f held under a finance lease, over the lease term, whichever 15 the shorter

Plant and machinery - 33% straight hne
Motor vehicles - 25% straight line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving (tems

Deferred tax
Deferred tax 1s recogmised in respect of all iming differences that have originated but not reversed at the balance
sheet date

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet Those held
under hire purchase contracts are depreciated over their estimated useful lives Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever 1s the shorter

The interest element of these obligations 1s charged to the profit and loss account over the relevant period The
capital element of the future payments 1s treated as a hiabihity

Pensions
The company operates a defined contribution pension scheme Contnibutions payable for the year are charged in
the profit and loss account

2 TANGIBLE FIXED ASSETS
Total
£
COST
At | June 2006
and 31 May 2007 61,085
DEPRECIATION
At | June 2006 29,787
Charge for year 12,773
At 31 May 2007 42,560
NET BOOK VALUE
At 31 May 2007 18,525
At 31 May 2006 31,298
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David Geary Building Supplieg Lumited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 May 2007

3

CREDITORS

The following secured debts are mcluded within creditors

Bank overdrafis
Hire purchase contracts

CALLED UP SHARE CAPITAL
Authorised, allotted, 1ssued and fully paid
Number Class

100 Ordinary

TRANSACTIONS WITH DIRECTOR

The following loan to directors subsisted dunng the years ended 31 May 2007 and 31 May 2006

D Geary

Balance outstanding at start of year
Balance outstanding at end of year
Maximum balance outstanding during year

Nominal
value

£1

31507 31506
as restated
£ £
88,854 77,550
19,183 27,940
108,037 105,490
31507 31506
as restated
£ £
100 100
31507 31506
as restated
£ £
22,058 {13,525)
63,5438 22,058
68,030 22,058

Interest was charged on the overdrawn directors loan at the official rate  The interest charged in the year was
£2,491 (2006 - £454), and 15 shown as other interest received i the profit and loss account

ULTIMATE CONTROLLING PARTY

The director, Mr D Geary, is the ulumate controlhng party n the company by virtue of his 99% holding i the

1ssued share capital
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