COMPANIES FORM No. 122

Notice of consolidation, division,
sub-division, redemption or
cancellation of shares, or conversion,
re-conversion of stock into shares

Pursuant to section 122 of the Companies Act 1985
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To the Registrar of Companies For official use Company number
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In black type, or Name of company - -
bhold block lettering
*Insert full name * FRONTIER ECONCMICS LIMITED

of company

gives notice that:

THE AUTHORISED SHARE CAPITAL OF THE COMPANY BE SUB-DIVIDED FROM 1,000
ORDINARY SHARES OF £1 EACH INTO 2,000 CORDINARY SHARES OF 50p EACH AND,
ACCORDINGLY, THE CURRENT TWO ISSUED ORDINARY SHARES OF £1 EACH BE
SUB-DIVIDED INTO FOUR ORDINARY SHARES OF 50p EACH.
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