-
L= o
o]
o
>
.—
<
w

REGISTRAR OF COMPANIES

The Melanie White
Foundation
Limited

Annual Report and Financial
Statements

5 April 2012

Company Limited by Guarantee
Registration Number
03750780 (England and Wales)

Charity Registration Number
1077150

B

27:‘10/2012 #352
COMPANIES HOUSE




Contents

Reports
Reference and admimstrative informaton
Durectors’ report

Independent auditor’s report

Financial statements
Statement of financial activities
Balance sheet

Principal accounting pohcies

Notes to the financial statements

10
11
12

The Melanie White Foundation Limited




Reference and administrative information

Directors

Company Secretary

Registered office

Company registration number

Charity registration number

Auditor

Bankers

Investment managers

Solicitors

Mrs M White
Mr A Whate

Mrs F Fowler
61 Grosvenor Strect

London
W1K 3JE

61 Grosvenor Street
London
WiK 3JE

03750780 (England and Wales)

1077150

Buzzacott LLP
130 Wood Street
London

EC2V 6DL

C Hoare and Ceo
37 Fleet Street
London

EC4P 4DQ

Cinbank, N A
Cingroup Centre
Canada Square
Canary Wharf
London

E14 5LB

Boodle Hatfield

89 New Bond Street
London

W1S 1DA

The Melanie White Foundation Limited 1




Directors’ report Year ended 5 Apnl 2012

The directors present their statutory report together with the financial statements of The
Melame White Foundation Limited for the year ended 5 Apnl 2012

This report has been prepared 1n accordance with Part VIII of the Charities Act 2011

The financial statements have been prepared in accordance wath the accounting policies set
out on page 11 of the attached financial statements and comply with the Memorandum and
Articles of Association of The Melamie White Foundation Limited, applicable laws and the
requirements of the Statement of Recommended Practice on “Accounting and Reporting
by Charities” 1ssued 1 March 2005

GCVERNANCE, STRUCTURE AND MANAGEMENT

Constitution

The Melanie White Foundation Limited 1s a company hrmited by guarantee (Registration
Number 03750780) and a registered chanty (Registration Number 1077150)

Directors
The names of the directors who served duning the period are set out as part of the reference
and administrative information on page 1 of these Annual Report and Financial Statements

The Articles of Association require a mummum of two directors and a2 maximum of seven
Directors may co-opt any person duly qualified to fill a2 vacancy in their number or as an
addicional director Decisions on investments and donations are taken by all directors

Directors’ responsibilities statement

The chantable company’s directors (who are also trustees of the Foundation for the
purposes of chanty law) are responsible for prepanng the annual report and financial
statements 1n accordance with applicable law and Umted Kingdom Generally Accepted
Accounting Practice

Company law requires the directors to prepare financial statements which give a true and
fair view of the state of affairs of The Melamie White Foundation Limuited at the year end
and of 1ts mcoming resources and application of resources, including 1its ncome and
expenditure, for the financial year then ended Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the chantable company and of the incoming resources and
apphication of resources, including the income and expenditures, of the chantable company
for that peniod In prepanng these financial statements, the directors are required to

4+ select suitable accounting policies and then apply them consistently,

4 observe the methods and pnnciples in the Statement of Recommended Practice
{Accounting and Reporting by Chantes) (the Chantes’ SORP),

+ make judgements and estimates that are reasonable and prudent;
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Directors’ report Year ended 5 Apnl 2012

Directors’ responsibilities statement (continued)
¢ state whether applicable UK accounung standards have been followed, subject to any
matenial departures disclosed and explained in the financial statements,

¢ prepare the financial statements on the going concern basis unless 1t 1s inapproprate to
presume that the chanty will continue 1in operation

The directors are responsible for maintaining adequate accounting records which disclose
with reasonable accuracy at any ttme the financial posiion of the chantable company and
which enable them to ensure that the financial statements comply with the Companies Act
2006 The directors are also responsible for safeguarding the assets of the chantable
company and hence for taking reasonable steps for the prevention and detection of fraud
and other wrregularities

Each of the directors confirms that

¢ so far as the director 15 aware, there 15 no relevant audit informaticn of which the
chanitable company’s auditors are unaware, and

¢ the director has taken all steps that he/she ought to have taken as a director in order to
make himself/herself aware of any relevant audit informanoen and to establish that the
chantable company’s auditors are aware of that information

This confirmation 15 given and should be mterpreted 1n accordance with the provisions of
5418 of the Companies Act 2006

Risk management

The directors have idennfied the major nisks to which the chanity 15 exposed and remain
confident that they have 1n place systems and procedures to mitigate the nsks They feel
that the mamn nsk to which the chanty 1s exposed 1s the protecton of assets and income
The income of the chanty 1s mainly denved from the portfolio of investments held within
the chanty The directors momtor the performance of the investments and regularly review
their investment policy, meeting on a quarterly basis to consider the investment yields and
capital growth

OBJECTIVES, ACTIVITIES AND RELEVANT POLICIES

Charitable objectives and activities

The chanty’s principal activity 1s 1ts grant-making programme In accordance wath its
Articles of Association the chanity 1s to promote any chanable purpose or support any
chanty selected by the directors It 15 expressly contemplated that CLIC Sargent may be a
beneficiary of the chanty The directors seek through their grant-making programme to
support chantable projects 1 areas 1dentfied as being of particular mterest to them These
areas include health, medicine, and social welfare. The directors do not anticipate any
changes to their grant making priorities
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Directors’ report Year ended 5 Apnl 2012

OBJECTIVES, ACTIVITIES AND RELEVANT POLICIES (continued)

Charitable objectives and activities (continued)

The directors confirm that they have referred to the guidance contained 1n the Chanty
Commussion’s general guidance on public benefit when reviewing the chanty’s aims and
objectives and in planming future activities and setting the grant making policy for the year
Whlst the directors are mundful of their own obligation to ensure that the chanity benefits
the public generally, they take some assurance from the fact that recipients of grants are
themselves regulated to ensure that they operate for the public benefit

Grant making policy

Potennal recipients of grants are identfied by the directors individually, in areas where 1t 15
perceived that public benefit will be achieved The opportumty to benefit 15 not restrnicted
1n any way except that grants are principally made to chantable organisations within the
UK, not least to facilitate the directors being able to follow up on efficacy of the grants
made

Investment policy

The mvestment strategy 1s set by the directors, who consaider the chanty’s income
requirements, the nsk profile and the view of economic and market condinons The
mnvestment objectives are to obtan a balanced return from both capital growth and income
The directors meet on a regular basis to consider the chanty’s portfolio and investment
performance

ACHIEVEMENTS AND PERFORMANCE

Achievements
Bunng the year ended 5 Apnl 2012, grants payable amounted to /131,340 (2011 -
£347,530) Detals of grants are m Note 4 to the financial statements

Sigmificant grants awarded dunng the year were as follows

CLIC Sargent - £30,000

The directors continue to support CLIC Sargent in recogninon of the formidable work
they carry out for children with cancer In providing climeal, practical and emotional
support CLIC Sargent aim to help as many children and young people as posaible survive
cancer and make the most of their hves as well as helping the whole family cope with the
trauma of cancer The chanty, in particular 15 delighted that some of the funds donated to
CLIC Sargent are used to support Paul’'s House This 15 a home in London which provides
families of children and young people with cancer a place to stay, in order to avoid families
making long journeys to and from the hospatal when their child 1s having treatment

Commuity Foundation for the Central Savannah River Area - £50,000

The directors support the ongoing research of pediatric leukermia and made this grant to the
Commuity Foundation for the Central Savannah Raver Area for addition to the Brennan
Simkins Pediatnc Leukemia Research Fund
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Directors’ report Year ended 5 Apnl 2012

ACHIEVEMENTS AND PERFORMANCE (continued)

Investment performance

There were various acquisiions and disposals on investmnents made during the year. The
unrealised loss on mvestments for the year ended 5 Apnl 2012 was (7,617 (2011 — gain
£516,882) and the realised loss on disposals was £122,402 (2011 —~ £26,115) Investrnents
yielded mcome of £308,779 (2011 - £263,079) dunng the year The directors consider
investment performance to be 1t line with market conditions The 1nterest recerved dunng
the vear on cash held in short term deposit accounts was £2,701 (2011 - £2,037)

FINANCIAL REVIEW

Results for the period

Dunng the year ended 5 Aprl 2012, the unrestricted funds generated income of £313,820
(2011 - £267,186), mainly from investments, and incurred expenditure of £135,542 (2011
- £350,089) of which more than 96% related to charitable expenditure Thas resulted in net
incormng resources of 178,278 (2011 — outgong resources £82,903) giving a balance of
£184,250 (2011 - ,£5,972) on unrestrnicted funds at the year end The expendable
endowment fund amounted to 10,348,526 (2011 - ,£10,478,545), following net
nvestment losses of £130,019

Reserves policy and financial position

As at 5 Apnl 2012 reserves of £10,532,776 were camed forward 1n accordance with the
directors’ pohicy on reserves The policy 1s to expend the income generated by the
endowment fund to the fullest extent possible, 1n as much that the directors ate able to
identify suitable recipients dunng the year The endowment will be invested with the
intent to, as far as possible, retain 1ts capital value and produce an annual income

FUTURE PLANS
The directors are satnsfied with their grant making policy and it 1s their intention to support
a wide and varied number of chanuies and to continue their support of CLIC Sargent

Approved by the directors
and signed on their behalf by

Drector M ELANNE  wHITE
Approvedon \\ O choves™ 2aon2__

The Melanie White Foundation Limuted
Company Registration Number 03750780 (England and Wales)
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Independent auditor’s report Year ended 5 Apnl 2012

independent auditor's report to the directors of The Melanie White Foundation
Limited

We have andited the financal statements of The Melanme White Foundation Limuted for the
year ended 5 Apnl 2012 which comprnse the statement of financial activities, the balance
sheet, the principal accounting pohcies and the related notes The financial reporting
framework that has been applied 1n thewr preparation 1s applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the chanty’s members, as a body, 1n accordance with Chapter 3
of Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we
mught state to the chanty’s members those matters we are required to state to them 1n an
auditor’s report and for no other purpose To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the chanty and the chanty’s members as
a body, for our audit work, for thus report, or for the opimions we have formed

Respective responsibilities of directors and auditor

The directors are also the trustees of the chantable company for the purposes of charity law
As explamed more fully in the directors’ responsibilities statement set out in the directors’
report, the directors are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view.

Our responsibiity 15 to andit and express an opimion on the financial statements 1n
accordance with apphcable law and International Standards on Auditing (UK and Ireland)
Those standards require us to comply with the Auditing Practices Board’s (APB’s) Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit mnvolves obtaimng evidence about the amounts and disclosures i the financial
statements sufficient to give reasonable assurance that the financial statements are free from
material russtatement, whether caused by fraud or error This includes an assessment of
whether the accounting policies are appropriate to the chartable company’s circumstances
and have been consistently apphied and adequately disclosed, the reasonableness of sigmificant
accounting estimates made by the trustees, and the overall presentation of the financial
statements In addition, we read all the financial and non-financial mformation 1n the
directors’ report to 1dentify matenal inconsistencies with the audited financial statements If
we become aware of any apparent matenial inconsistencies we consider the implications for
our report

Opinion on financial statements
In our opimon the financial statements

¢ give a true and fair view of the state of the chantable company’s affairs as at 5 Apnl 2012

and of 1ts mcoming resources and application of resources, including 1ts income and
expenditure, for the year then ended,

The Melanie White Foundation Limited 6




Independent auditor’s report Year ended 5 Apnl 2012

Opinion on financial statements (continued)

¢ have been properly prepared mn accordance with United Kingdom Generally Accepted
Accounting Practice, and

4 have been prepared 1n accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opimon the information given in the directors’ report for the financial year for which
the financial statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report mn respect of the following matters where the Compames Act
2006 requires us to report to you if, 1n our opimon

# adequate accounting records have not been kept or returns adequate for our audit have
not been recewved from branches not visited by us, or

¢ the financial statements are not 1n agreement with the accounting records and returns, or
¢ certan disclosures of directors’ remuneration specified by law are not made, or

¢ we have not received all the information and explanatons we require for our audit

"Sca A dAaL

Kathanine Patel, Semor Statutory Auditor

for and on behalf of Buzzacott LLP, Statutory Auditor
130 Wood Street

London

EC2V 6DL

26 octbesr 20(2.
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Statement of financial activities Year ended 5 Apnl 2012

Unrestricted Expendable Total Total
Notes funds endowment 2012 2011
£ £ £ f

Income and expenditure
Incoming resources
Incoming resources

Voluntary income 1 2,340 — 2,340 2,070

Investment income 2 308,779 — 308,779 263,07¢

Interest recevable 3 2,701 — 2,701 2,037
Total ncoming resources 313,820 -_ 313,820 267,186
Resources expended
Charitable activities

Promoting and enhancing

chantable work 4 131,340 - 131,340 347,530
Governance costs 5 4,202 — 4,202 2,559
Total resources expended 135,542 — 135,542 350,089
Net incoming (ocutgoing}
resources for the year 178,278 — 178,278 (82,903)
Net realised investment losses 8 — (122,402) (122,402) (26,115)
Statement of total recognised
gains and lasses
Net income {expenditure) 178,278 (122,402) 55.876 (109,018)
Net unrealised investment (losses)
gains 8 — (7.617) (7.617) 516,882
Net movement in funds 178,278 (130,019} 48,259 407,864
Fund balances brought forward
at 6 Apnl 2011 5972 10,478,545 10,484,517 10,076,653
Fund balances carned forward
at 5 April 2012 184,250 10,348,526 10,532,776 10,484,517
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Statement of financial activities Year ended 5 Apnl 2012

2012 2011
Historical cost net movement in funds £ f
Net movement i funds (page 8) 48,259 407,864
Unrealised losses/(gains} on investments 7,617 (516,882)
Difference between historical cost realised gains and
actual realised losses calculated on the revalued amounts 61,822 254,960
Historical cost net movement in funds 117.698 145,942

All of the chanty’s acavities denived from conanuing operations during the above two financial

periods

The Melanie White Foundation Limited 9




Balance sheet asat 5 Apnl 2012

2012 2012 2011 2011
Notes £ £ f f
Fixed assets
Investments 8 9,226,592 10,140,278
Current assets
Debtors 9 13,089 26,023
Cash at bank 10 1,296,809 620,556
1,309,898 646,579
Creditors amounts falling due
within one year 11 (3.713) (302,340)
Net current assets 1,306,184 344,239
Total net assets 10,532,776 10,484,517
Represented by.
Capital funds
Expendable endowment fund 10,348,526 10,478,545
income funds
Unrestricted funds ~ general fund 184,250 5,972
10,532,776 10,484,517

Approved by the directors
and signed on their behalf by

MA_ A

Director M WHITg

Approved on: \\ O chdes e\ 2

The Melame White Foundation Limuted
Company Registration Number 03750780 (England and Wales)
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Principal accounting policies 5 Apnl 2012

Basis of accounting

The financial statements have been prepared under the histoncal cost convention, as
modified by the inclusion of investtnents at market value and 1n accordance with the
requirements of the Compames Act 2006. Apphcable Umted Kingdom Accounting
Standards (United Kingdom Generally Accepted Accountng Practice) and the Statement of
Recommended Practice on “Accounting and Reporting by Chantes” (SORP 2005) have
been followed 1n the preparanon of these financial statements

Incoming resources
Incoming resources are recognised 1n the pennod in which the chanty 1s enttled to recempt
and the amount can be measured with reasonable certainty

Resources expended
Expenditure 15 included 1n the statement of financial activines when incurred and includes
atmbutable VAT which cannot be recovered

Reesources expended compnse the following

a Chantable activihes compnse grants payable Grants payable are included in the
staternent of financial activities when approved and when the intended recipient has
either recerved the funds or been informed of the decision to make the donation and
has satisfied all related condinons Grants approved but not paid at the end of the
financial year are accrued for Grants where the beneficiary has not been mnformed or
has to meet certain conditions before the grant is released are not accrued for but are
noted as financial commitments 1n the notes to the financial statements

b Governance costs include costs which are directly attributable to the organisational
procedures and the necessary procedures for compliance with consttutional and
statutory requirements

Fixed asset investments

Fixed asset investments are mcluded on the balance sheet at their market value at the end of
the financial period Realised and unrealised gains (or losses) are credited (or debited) to
the statement of financial acavities in the period i which they anse.

Fund accounting
The unrestricted funds represent funds available for the general charnitable purposes of the
chanty at the discretion of the directors

The expendable endowment fund represents momes retained as capital 1n accordance with
the donor’s wishes

Cash flow

The financial statements do not include a cash flow statement because the chanty, as a small
reporung entity, 15 exempt from the requirement to prepare such a statement under
Financial Reporting Standard 1 ‘Cash flow statements’
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Notes to the financial statements 5 Apnl 2012

3

Voluntary income

2012 2011
£ £
Donations 2,340 2,070
Investment income
2012 2011
£ f
Investment management fee rebates 53,086 26,194
Investments listed on a recognised stock exchange
Dividends — UK unit trusts 65,061 52,082
Dividends — overseas equities 36,346 —
Dividends — UK CEIC 24,861 2,355
Interest — UK fixed interest securities 22,883 17.482
Interest — UK unit trusts 62,842 121,266
Interest — European fixed interest secunty 43,700 43,700
308,779 263,079
Interest receivable
2012 2011
£ f
Short term deposits 2,701 2,037

The Melanie White Foundation Limited 12




Notes to the financial statements 5 April 2012

4 Promoting and enhancing charitable work

2012 20M
£ f
Grants payable

Air Ambulance for Children 500 —
Alfred Dunhill Foundation 25,000 —
The Amber Foundation — 2,000
Army Benevalent Fund 200 —
Black Kmght Foundation — 6,660
Bowel Cancer Research Fund — 500
British Heart Foundation 100 —
Centrepoint 100 —
Children with Leukaemia 5,000 —
CLIC Sargent 30,000 328,070
Community Foundation for the CSRA 50,000 —
Dyslexia Association 10,000 —
MND Association — 100
Molly’s Fund — 300
National Autistic Society 250 —
NCT 100 —
Operation Smile 200 —
Paul Laune Foundation 790 3,250
Right to Play 1,000 50
RNIB 7,500 —
The Rocking Horse - 100
Royal Marsden Hospital — 4,000
Shooting Stars Children’s Hospice 500 1,500
St Andrew’s Club —_ 500
Step by Step Schoel 100 —
Trinity Hospice - 500

131,340 347,530

5 Governance costs

2012 2011
£ 3

Auditor’'s remuneration
Audtt services 2,394 2,340
Audit services prior year 260 —
Non audit services 360 —
Miscellaneous costs 488 219
4,202 2,559

The Melanie White Foundation Limited 13




Notes to the financial statements 5 Apnl! 2012

6 Staff costs and directors’ remuneration
The chanty employed no staff duning the year (2011 — none).

No director received any remuneration 1n respect of their services as a director dunng the

year (2011 — none).

No directors were reimbursed for any expenditure incurred in the performance of their

dunes duning the year (2011 - none)

7 Taxation

The Melame White Foundation Lunited 15 a registered chanty and therefore 1s not hable to
income tax or corporation tax on mcome denved from 1its chantable activities, as 1t falls

within the vanous exemptions available to regstered channes

8 Investments
Movements in hsted investments durning the year were as follows.

2012 2011

£ £

Market value of listed investments at 6 Apnl 2011 10,140,278 9,772,340
Additions at cost 499,966 2,899,269
Disposals at book value (proceeds £1,283,633, realised losses £122,402) (1,406,035) (3,048,213)
Net unrealised (losses) gains in the year (7.617) 516,882
Market value of listed investrnents at 5 Apnl 2012 9,226,592 10,140,278
Cost of Iisted investments at 5 Apnl 2012 8,243,683 9,087,930

All hsted investments were dealt 1o on a recogmsed stock exchange.

The following hsted investments comprise more than 5% of the value of the investment

portfolhio at 5 Apnl 2012-

2012 2011
£ £
UK unitt trusts
Thesis Thameside Managed Fund Income Units 4,913,775 4,900,153
Invesco Perpetual Tactical Bond Income Shares —_— 519,464
Invesco Perpetual UK Strategic Income Units 1,014,881 996,213
Veritas Global Equity Income 721,388 727,216
UK equities
M&G Global Dvidend Star Fund 728,969 718,635
European fixed income securities
4 75% European Investment Bank 2012 925,612 955,420
UK fixed income secunties
Treasury stocks 2 25% 496,824 —
The geographical spht of the investments 1s as follows
2012 201
£ £
Investment assets in the UK 8,300,980 9,184,858
Investment assets outside the UK 925,612 855,420
9,226,592 10,140,278

The Melanie White Foundation Limited 14




Notes to the financial statements 5 Apnl 2012

9 Debtors
2012 2011
Due within one year £ £
Income tax repayment 12,568 24,253
Investment management fee rebate 521 1,770
13,089 26,023
10 Cash at bank
2012 2011
£ f
C Hoare & Co 834,784 444 446
Barclays Private Bank —_ 60,301
Cibank 462,025 115,810
1,296,809 620,556
11 Creditors, amounts falling due within one year
2012 2011
£ £
Accruals 3.714 2,340
Grant creditor - CLIC Sargent —_— 300,000
3,714 302,340
12 Related party transactions
Transactions with related family chanties were as follows
2012 2011
£ f
Donation received from The A Team Foundation Limited — 2,000

Mr Benjamn Arbib, Mrs Melamie White's brother, 1s a trustee of The A Team Foundation
Limited, a registered chanty
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Notes to the financial statements 5 Apnl 2012

13 Analysis of net assets between funds

Expendable Unrestnicted Total

endowment funds 2012

£ f £

Fund balances at 5 Apnl 2012 are represented by

Investments 9,226,592 —_ 9,226,592
Debtors - 13,089 13,089
Cash at bank 1,121,934 174,875 1,296,809
Creditors amounts falling due within one year — (3,714) {3,714)
Total net assets 10,348,526 184,250 10,532,776

Unrealised gains included above on investments

(see below) 982,909
Reconcilation of movements 1n unrealised gains on

investments.

Unrealised gains at 6 Apnl 2011 1,052,348
Net unrealised losses in year (7.617)
On disposals in year (61,822)
Unrealised gains at 5 Apnl 2012 982,909
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