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The Meadow School for Steiner Education

Report of the trustees (incorporating the directors’ report)
For the year ended 31 July 2006

The trustees present their report and the financial statements for the year ended 31 July 2006 The trustecs,
who are also directors for the purposes of company law and who served durng the year and up to the date
of thus report, are set out on page 1

Structure, governance and management

Governing document

The Meadow School for Steiner Education 1s a company hmited by guarantee and governed by 1ts
memorandum and articles of association It 1s registered as a chanty with the Chanty Commussion

Appowntment of frustees

Trustees are elected by the members of the charitable company attending the Annual General Meeting  All
members are circulated with mvitations to nominate trustees prior to the AGM, advising them of the
retinng trustees and requesting nominations for the AGM

Orgamisation
The trustees meet regularly to admmster the chanty Responsibility for the day-to-day activities of the
company 1s delegated to the College of Teachers and a clear orgamsational structure 15 in place

Risk management

The trustees have a nisk management strategy which compnises an ongoing review of the nisks the chatity
may face, the establishment of systems and procedures to mungate the identified nsks, and the
implementation of procedures designed to mimimise any potential impact on the chanty should those risks
matenalise

Ohjects and activities

Objects

The object of the chanty 1s to promote and provide for the enhancement of education of the public 1n the
teachings of the late Dr Rudolf Steiner and 1n connection therewith to conduct 1n the United Kingdom any
boarding or day school or schools for the education of chuldren

Activihes
The chanty’s principal activity dunng the year was the operation of a schoo! 1 furtherance of the chanty’s
objectives

Achievements and performances
The school contunued to employ paid teachers and adminustrative staff

Dunng the year, the school has run a Parent and Toddler group, a Nursery group catenng for 18 chuldren
between the ages of 3 and 4, a Kindergarten group catering for 18 children between the ages of 3 and 62
and three Lower School classes with 31 children between the ages of 6% and 12

It 1s difficult to quantify the financial value of voluntary work undentaken by the parents m supporung the
school through various support teams ranging from finance, commumcations and public relattons to school
management and development. Significant parental ume and effort 15 put mto fundraising events as well as
the regular cleamng, repair and mamntenance of the school

Links are being built up by the school wathin the local community through participation m Joint Schools’
concerts, coffee mornings and other fund-raising events

The school continues n its efforts to secure new premises for expansion and/or relocation Dunng the year,

a site was located within Bruton and planmng permussion was sought to build a new school Regrettably,
planning was not granted on the basis of Highways concerns and the proposal to re-site the school was
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withdrawn The costs of this activity were funded out of restnicted funds and the movements 1n these funds
are shown 1n the financial statements The school 1s now secking to bwld up new funds and to consider
alternatives for expanston

Financial review

Reserves

The charity currently has no free reserves and relies on a bank overdraft in order to continue 1ts operations
Until pupil levels within the school achieve cnitical mass, sufficient to cover operating costs fully, the
trustees are unable to consider the question of appropnate reserve levels

Statement of trustees’ responsibilities
The trustees are responsible for preparing the annual report and the financial statements 1n accordance with
applicable law and United Kingdom generally accepted accounting practice
Company law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the chanty and of the surplus or deficit of the chanity for that penod
In preparing these financial statements the trustees are required to

- select surtable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent, and

- prepare the financial statements on the going concern basis unless 1t 1s mappropnate to presume that
the charity will continue 1 operation.

Small company provision
Ths report has been prepared i accordance with the special provisions for small companes under Part VII
of the Compames Act 1985

On behalf of the board on 24 May 2007

Sally Sandiford
Secretary



The Meadow School for Steiner Education

Accountants report

We report on the unaudited accounts for the year ended 31 July 2006 set out on pages 5to 12

RESPECTIVE RESPONSIBILITIES OF THE TRUSTEES AND THE REPORTING
ACCOUNTANTS

As described on pages 2 & 3 the trustees (who also act as Directors for the chantable activiies of the
company) of the chanty are responsible for the preparation of the accounts, and they consider that the
chanty 1s exempt from an audit It 15 our responsibility to carry out procedures designed 10 enable us to
report our opion

BASIS OF OPINION

Our work was conducted 1n accordance with the Statement of Standards for Reporting Accountants, and so
our procedures consisted of companng the accounts with the accounting records kept by the chanty, and
making such hmated enquiries of the officers of the chanty as we considered necessary for the purposes of
thus report. These procedures provide only the assurance expressed in our opiuon

OPINION
In our opion

(@) the financial statements are in agreement with the accounting records kept by the chanty under
section 221 of the Compamies Act 1985,

()  having regard only to, and on the basis of, the information contamed 1n those accounting records

(1) the financial statements have been drawn up m a manner consistent with the accounting
requirements specified i section 249C(6) of the Act, and

(n) the chanty satisfied the condittons for exemption from an audit of the accounts for the year
specified 1n section 249A(4) of the Act as modified by section 249A(5) and did not, at any
time withun that year , fall withan any of the categones of companies not entitled to the
exemptions specified 1n section 249B

Clom oo, B Lol

CHALMERS HE LIMITED
20 Chamberlain Street Chartered Accountants
Wells
Somerset BAS 2PF
pE Y V) ~y Fos)



The Meadow Schoo! for Steiner Education

Statement of financial activities (incorporating the income and expenditure account)

For the year ended 31 July 2006

Incoming resources

Incomng resources from generating funds
Voluntary income
Activities for generating funds
Investments

Incomung resources from chantable activities

Total incoming resources

Resources expended

Costs of generating funds

Chantable activittes

Governance costs

Total resources expended

Net
Total funds brought forward

Total funds carried forward

Notes

W b

2006 2006 2006 2005
Unrestricted Restricted
funds funds Total Total
£ £ £ £
6,716 160 6,876 2,385
19,425 - 19,425 17,234
- 594 594 141
110,751 - 110,751 92,327
136,892 754 137,646 112,087
7,727 - 7,727 6,879
129,737 12,158 141,895 107,304
620 - 620 824
138,084 12,158 150,242 109,239
(1,192)  (11,404)  (12,596) (2,920)
(3,920 16,771 12,851 15,771
(5,112) 5,367 255 12,851

The notes on pages 8 to 12 form an integral part of these financial statements




The Meadow School for Steiner Education

Balance Sheet
As at 31 July 2006

Current assets
Cash at hand and 1n bank

Creditors: amounts falling due within one year

Net current (liabilities)/assets

Funds
Restricted funds
Unrestricted funds

Total funds

Notes

14

16

2006

7,968

7,968

(7,713)

255

5,367
(5,112)

255

2005

16,771

16,771
(3,920)

12,851

16,771
(3,920)

12,851

The trustees’ statements required by Section 249B(4) are shown on the following page whuch forms part of

this Balance Sheet

The notes on pages 8 to 12 form an integral part of these financial statements




The Meadow School for Steiner Education
Balance Sheet (continued)

Trustees’ statements required by Section 249B(4)
For the year ended 31 July 2006

In approving these financial statements as trustees of the company we hereby confirm

(a) that for the year stated above the company was entitled to the exemption conferred by Section 249A(1)
of the Compames Act 1985,

2.
(b) that no notice has been deposited at the registered office of the company pursuant to Section 249B(#)
requesting that an audit be conducted for the year ended 31 July 2006, and

(c) that we acknowledge our responsibilities for

1 ensunng that the company keeps accounting records which comply with Section 221, and

2 preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of the financial year and of 1ts profit or loss for the year then ended m accordance with the
requurements of Section 226 and which otherwise comply with the provisions of the Compames Act
relating to financial statements, so far as applicable to the company

These financial statements are prepared mn accordance with the special provisions of Part VII of the
Companies Act 1985 relating to small compames and in accordance with the Financia! Reporting Standard
for Smaller Entines (effective January 2005)

The financial statements were approved by the Board on 24 May 2007 and signed on 1ts behalf by Barbara
Hunt

M

Director

The notes on pages 8 to 12 form an integral part of these financial statements




The Meadow School for Steiner Education
Notes to the financial statements
For the year ended 31 July 2006

L

1.1

1.2

1.3

1.4

Accounting policies
The principal accounting policies are summansed below The accounting policies have been apphied
consistently throughout the year and the preceding year

Basis of accounting

The financial statements are prepared under the lustorical cost convention and n accordance with the
Financial Reporting Standard for Smaller Entitics (eflective January 2005), the Statement of
Recommended Practice ‘Accounting and Reporting by Chanties’ 1ssued n March 2005 (SORP
2005) and the Compames Act 1985

Fund accounting
Unrestrcted funds are available for use at the discretion of the trustees n furtherance of the
objectives of the chanty and have not been designated for any other purposes

Restricted funds are to be used 1n accordance with specific restrictions imposed by the donors or
which have been raised by the chanty for a particular purpose  The purpose of each restricted fund
15 set out 1 note 18 to the financial statements

Incoming resources

All incoming resources are mcluded m the Statement of financial activiies when the chanty 1s
entitled to the mcome and the amount can be quantified with reasonable accuracy The following
specific policies are applied to particular categornies of income

Voluntary mcome 1s received by way of grants, donations and gifts and 1s mcluded mn full 1n the
Statement of financial actvities when received Grants where entitlement 15 not conditonal on the
delivery of a specific performance by the chanty are recogmised when the chanty becomes
unconditionally entitled to the grant

Donated services and facilities are mcluded at the value to the chanty where this can be quanufied
The value of services provided by volunteers has not been mcluded

Gafts donated for resale are included as mncoming resources within acuvities for generating funds
when they are sold

Resources expended
Expenditure 15 recognised on an accruals basis when a ability 1s mcurred. Expenditure mcludes any
VAT which cannot be recovered and 1s reported as part of the expenditure to which it relates

Costs of generating funds comprise the costs associated with attracting voluntary income and the
costs of trading for fundraising purposes, including school fairs and other events open to the general
public

Chantable expenditure compnises those costs icurred by the chanty 1n the delivery of its activities
and services for its beneficianes It includes both costs that can be allocated directly to such
activities and those costs of an mdirect nature necessary to support them

Governance costs include those incurred 1n the governance of the charty and are primanly
associated with financing and with constitutional and statutory requirements




The Meadow School for Steiner Education
Notes to the financial statements
For the year ended 31 July 2006

2.

Voluntary income

Donations

Activities for generating funds

Fundraising events

Incoming resources from charitable activities

School fees

Costs of charitable activities — by fund type

Provision of education
Professional fees

Unrestricted Restricted 2006 2005
funds funds Total Totat

£ £ £ £

6,716 160 6,876 2,385
Unrestricted 2006 2005

funds Total Total

£ £ £

19,425 19,425 17,234

Unrestricted 2006 2005

funds Total Total

£ i £

110,751 110,751 92,327

Unrestricted Restricted 2006 20058
funds funds Total Total

£ £ £ £

129,737 - 129,737 107,304

- 12,158 12,158 -

129,737 12,158 141,895 107,304




The Meadow School for Steiner Education
Notes to the financial statements
For the year ended 31 July 2006

6. Costs of charitable activities — by activity

Provision of education

1. Governance costs

Accountancy fees
Auditor’s remuneration

8. Net outgoing resources for the year

Net outgoing resources 1s stated after charging

Auditor’s remuneration

9. Employees
Employment costs
Wages and salanes

Social security costs
Other costs

No employee recerved emoluments of more than £60,000 {2005 None)

Number of employees

The average monthly numbers of employees during the year was as follows

Teaclung
Admimstration

10

Activities
undertaken 2006 2005
directly Total Total
£ £ £
129,737 129 737 107,304
Unrestricted 2006 2005
funds Total Total
£ £ £
620 620 649
- - 175
620 620 824
2006 2005
£ £
- 175
2006 2005
£ £
94,511 78,586
4,679 3,305
513 667
99,703 82,558
2006 2005
10 11
3 2
13 13




The Meadow School for Steiner Education
Notes to the financial statements
For the year ended 31 July 2006

10.

13.

14,

15,

16.

17.

Trustees’ emoluments

No remuneration was paid to trustees during the year (2005 None) No expenses were meurred by
the trustees on the charity’s behalf duning the year (2005 Nong)

Taxation

The chanty’s activittes fall within the exemptions afforded by the provisions of the Income and

Corporation Taxes Act 1988 Accordingly, there 15 no taxation charge in these accounts

Creditors — amounts falling due within one year

2006 2005
£ £
Bank overdraft 3,848 643
Other tax and social secunty 1,260 1,582
Accruals and deferred income 2,605 1,695
7,713 3,920
Commitments under operating leases
2006 2005
£ £
At 31 July 2006 the company had annual commitments
under non-cancellable operating leases as follows
Land and butldings
Expinng between two and five years 15,000 11,520
Analysis of net assets between funds
Unrestricted Restricted 2006 2005
funds funds Total Total
£ £ £ £
Current assets 2,601 5,367 7,968 16,771
Current habilities (7,713) - (7,713)  (3,920)
Net asscts (5,112) 5,367 255 12,851
Unrestricted funds As at As at
1 August Incoming Outgoing 1 August
2006 resources resources 2005
£ £ £ £
General funds (5,512) 136,892 (138,084) (3,920)
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The Meadow School for Steiner Education
Notes to the financial statements
For the year ended 31 July 2006

18. Restricted funds As at As at

1 August Incoming Qutgoing 1 August

2006 resources resources 2005

£ £ £ £

Development fund 5,367 754 (12,158) 16,771
Purpose of restricted funds

To develop the school’s buildings and faciliues as part of 1ts plans to expand the school

19. Liability of members
The company 1s limuted by guarantee A durector’s contribution to the assets of the company 1n the

event of 1t being wound up while he or she 1s a member or within one year of ceasing 1o be a
member 15 limuted to an amount not exceeding £10
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