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Ergotech Limited

Abbreviated balance sheet
as at 31 Januwary 2012

2011

144,758
25,165
1,512

171,435

)
(174,685)

(3,250)

(1,349)
(4,599)

100
(4,699)

2012
Notes £ £ £
Fived assets
Intangible assets 2 135,710
Tangible assets 2 21,714
Investiments 2 1,512
158,936

Current assets
Stocks 86.697 67,811
Debtors 218,967 238,804
Cash at bank and tn hand 21922 522

327,586 307,137
Creditors: amounts falling
due within one year (456,507) {481,822
Net current Liabilities (128,421}
Total assets less current
liabilities 30,015
Provisions for habilities -
Net assets/(habilities) 30015
Capital and reserves
Called up share capital 3 100
Profit and loss account 29915

Sharcholders' tunds 30,015

(4,599)

The directors’ statements required by Scetions 473(2) and (3) are shown on the tollowing page which lorms

part ol this Halance Sheet

The notes on pages 3 to 6 form an integral part of these finanaal statements
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Ergotech Limited

Abbreviated halance sheet (continued)

Directors' statements required by Sections 475(2) and (3)
for the year ended 31 Januvary 2012

In approving these abbreviated accounts as directors of the company we hereby conhrm

(a) that tor the ycar stated above the company was entitled to the cxempuion conlerred by Secuon 477 of the
Compames Act 2006 ,

(b) that ne notice has been deposited at the registered office ol the company pursuant to Scction 476
requesting that an audit be conducted for the year ended 31 January 2012, and

() that we achnowledge our responsibilities for
(1} ¢nsuring that the company keeps accounting records which comply with Section 386, and

(2} prepanng hinancial statements which give o true and Lair view ot the state ot altairs of the company as
at the end of the financial year and ol 1ts profit or loss tor the year then ended 1in accordance with the
requirements of Section 393 and which otherwise comply with the provisions of the Companics Act
2000 relating to Linancial statements, so far as applicable to the company

These abbroeviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Compamies Act 2006 relating to small companies

The mslreviated accounts were app, d by the Board on 2 March 2012 and signed on 1ts behalt by

Mr L. L.ombos
Director

Registration number 03694427

Fhe notes on pages 3 to 6 form an integral part of these financial statements.
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1.1

1.2.

1.3

16

1.7.

Ergotech Linuted

Notes to the abbreviated financial statements
for the year ended 31 January 2012

Accounting pohcies
Accounting convention

The accounts are prepared under the histonical cost convention and 1n accordance with the Financial
Reporting Standard for Smaller Entities (elfective Apnl 2008}

Turnover

Turnover represents the total value, excluding value added 1ax, of sales made duning the year and
derves from the provision of goods falling within the company's erdinary acuvities

Goodwill

Acquired goodwill s written olf 0 equal annual instalments over its estimated uselul cconomic hile of
20 years

Tangible fixed assets and depreciation

Depreaation 1s provided at rates calculated to write oft the cost less residual value of each asset over ity
expected usetul bife, as (ollows

Plant and machinery - 25% reducing balance
Fixtures titings

and Lquipment - 15% reducing balance
Moior vchicles - 25% reducang balance
Computer

equipment - 25% reducing balance
Leasing

Rentals payable under operating leases are charged against income on a straight hine basis over the lease
lerm

Investments
Fixed assetinvestments are stated at cost less provision for permaneat diminution 1in value

Stoch
Stock s valued at the lower of cost and net reahisable value
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1.8

1.9,

L.140.

Ergotech Limited

Notes to the abbreviated financial statements
for the year ended 31 January 2012

continued

Deferred taxation

Ddlerred tax 1s recognised in respect ol all umang dillerences that have onginated but not reversed at
the balanee sheet date whore transachons or events have occurred at that date that will result i an
obligaton 1o pay more, or a right 1o pay less or to receive more, lax, with the {ollowing excepuons

Provision s made tor tax on gains arising trom the revaluaton (and similar fair value adjustments) of
tixed assets, and gains on disposal ol lixed assets that have been rolled over into replacement assets,
only 1o the extent that, at the balance sheet date, there 18 a binding agreement to dispose of the assets
concerned However, no provision 1s made where, on the basis of all available evidence at the balance
sheet date, 115 more likely than not that the taxable gain will be rolled over into replacement assels and
charged to tax only where the replacement assets are sold,

Provision 1s made tor deferred tax that would arise on remittance of the retained earnmings of overseas
subsidiaries, associates and joimnt ventures only to the extent that, at the balance sheet date, dividends
have been accrued as receivable,

Deterred tax asscets are recogmised only to the extent that the directors consider that it 1s more hikely than
not that there wall be suitable taxable protits trom which the tuture reversal of the underlying nming
ditlerences can be deducted

Deterred tax 15 measured on an undiscounted basis at the lax rates that are expected 10 apply 1n the
periods i which ttming ditferences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

Foreign currencies

Muonetary dassets and liabilities denominated i foreign currencies are translated into sterling at the rates
ol exchange prevailing at the accounting date Transacuons in foreign currencics are recorded at the
date of the transactions All ditterences are taken to the Prolit and Loss account

Group accounts
The company s entitled to the exemption under Scction 398 of the Companies Act 2006 from the
obligation to prepare group accounts
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Ergotech Limited

Notes to the abbreviated financial statements
for the vear ended 31 January 2012

continued
Tangible
Fived assets Intangible fived
assets assets Investments Total
£ £ £ £
Cost
At | February 2011 180.950 38,728 1,512 241,190
Additions - 2,377 - 2,377
AL 31 January 2012 180,950 61,105 1,512 243,567
Depreciation and
Provision for
diminution in value
At 1 February 2011 36,192 33,563 - 69,755
Charge tor year 9,048 5,828 - 14,876
At 31 January 2012 45,240 39,391 - 84,631
Net book values
Al 31 January 2012 135,710 21,714 1,512 158,936
AL 31 January 2011 144,758 25,165 1,512 171,435
Investment detals 2012 2011
£ £
Subsidiary undertaking 1,512 1,512
Holdings of 20% or more
The company holds 20% or more of the share capital ol the following compdnics
Country of
registration Nature of Shares held
Company or imcorporation business Class
Subsidiary undertakang
GeoMech Engineening Limited Hungary Core Analysis Ordwinary  97%
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Ergotech Limited

Notes to the abbreviated financial statements
for the year ended 31 January 2012

contimued

Share capital

2012 2011
£ £

Authorised
100 Ordinary shares of £1 each 100 100
Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100
Equity Shares
100 Ordinary shares of £1 each 100 100
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