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AMGEN RHONDDA LIMITED

Directors’ report
for the year ended 31 March 2020

The directors present their report with the financial statements of the company for the year ended 31 March 2020.

PRINCIPAL ACTIVITY AND BUSINESS REVIEW
The principal activity of the company in the year under review continues to be that of the stewardship of a closed
fandfill site and associated opportunities for income generation.

The company recognised a profit of £4,027 (2019 - £24,332) during the year due to the stewardship fee provided to
the company from Rhondda Cynon Taf County Borough Council increasing at the start of the financial year as
previously agreed between the two parties.

Opportunities for future income generating activities continue to be explored. During the year, Heads of Terms were
agreed with a partner for the development of a wind turbine at the site.

DIRECTORS
N Wheeler and D P Griffiths have held office during the whole of the period from | April 2019 to the date of this
report. D | Lee was appointed as a non-executive director on | November, 2019.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 The
Financial Reporting Standard Applicable in the UK and Republic of Ireland (FRS 102). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable United Kingdom Accounting Standards, including FRS 102 have been followed, subject
to any material departures disclosed and explained in the financial statements;

. notify its shareholders in writing about the use of disclosure exemptions, if any, of FRS 102 used in the
preparation of financial statements; and

. prepare the financial statements on the going coricern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the company’s auditor is aware of that information.
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AMGEN RHONDDA LIMITED

Reéport of the Directors
for the year ended 31 March 2020

AUDITORS :
On 7 September 2020 Group Audit-Service Limited trading as Baldwins Audit Services changed its name to Azets
Audit Services Limited.

In accordarice with ‘the company's articles, a resolution proposing that Azets Audit Services be reappointed as auditor
of the company will be putat a General Meeting.

This report has been prepared in -accordance with the special provisions of Part |15 of thé Companies Act 2006
relating to small companies.

ON BEHALF OF THE BOARD:

D P Griffiths - Secretary

Date: ...11th.November..2020
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Report of the Independent Auditors to the Members of Amgen Rhondda Limited

Opinion

We have audited the financial statements of Amgen Rhondda Limited (the 'company’) for the year ended 3| March
2020 which comprise the Income Statement, the Balance Sheet and Notes to the financial statements, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
e  give a true and fair view of the state of the coripany's affairs as at 31 March 2020 and of its profit for the
year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report
to you where:
. the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
. the directors have not disclosed in the financial statements any idéntified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other irformation comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is. a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that thére is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
e  the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
o  the Directors' Report has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of Amgen Rhondda Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the strategic report and the directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going conceérn basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so. V

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: http://www frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report:

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required té state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members, as a body, for our ‘audit work, for this report, or for the opinions we have formed.

%&M/L«
James Edward Dobson BSc (Hons) FCA (Senior Statutory Auditor)
for and on behalf of Azets Audit Services ' 11th November, 2020

Statutory auditors
Ty Derw
Lime Tree Court
Cardiff Gate Business Park
Cardiff
CF23 8AB
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AMGEN RHONDDA LIMITED

Income statément
for the yeair ended .31 March 2020

Notes
TURNOVER
Cost of Sales
GROSS PROFIT
Administrative expenses
OPERATING PROFIT 3

Interest receivable and similar income

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit-on ordinary activities 5

PROFIT FOR THE FINANCIAL YEAR

Year ended
31/3/20

£
181,053
(99,750)
81,303
(18.,152)
3,151

The notes form part of these financial statements
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Year ended
31/3/19

¢
200,557
96.442)
104,115
(80.489)
23,626




AMGEN RHONDDA LIMITED

Statement of other comprehensive incoime
for the year ended 31 March 2020

Year ended
31/3/120
£
PROFIT FOR THE YEAR 4,027
OTHER COMPREHENSIVE INCOME .
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR _ 4,027

The notes form part of these financial statements
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Year ended
31/3/19

£
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AMGEN RHONDDA LIMITED

Balance sheet
As at 31 March 2020

T2020 2019
Notes £ £
FIXED ASSETS |
Tangible assets ) 35,973 14,545
CURRENT ASSETS
Debtors 7 6,641 1,691
Cash at bank 231,916 209915
238,557 211,606
CREDITORS
Amounts falling due within one year 8 (63,265) (18913)
NET CURRENT ASSETS 175,292 192,693
NET ASSETS 211,265 207,238
CAPITAL AND RESERVES
Called up share capital 9 2,976,910 2,976,910
Retained earnings 10 (2,765,645) (2.769,672)
SHAREHOLDERS’ FUNDS 211,265 __207.238

The financial statements have been prepared in accordance with the special provisions of Part |5 of the Companies
Act 2006 relating to small companies.

The financial statements were approved by the Board of Directors on 11th November, 2020 and were signed on its
behalf by:

(iR

N Wheeler - Director

The notes form part of these financial statements
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AMGEN RHONDDA LIMITED -

Stateméent of ¢changes in equity
For the year ended 31 March 2020

Called up Retained Total
'share capital earnings equity
£ £ £

Balance at 31 March 2018 2,976,910 (2,794,004) 182,906
Changes in equity
Total comprehensive income . - 24,332 24,332
Balance at 31 March 2019 2976910 (2.769.,677) 207,238
Changes in equity
Total comprehensive incoimie - 4,027 4,027

Balance at 31 March2020 2,976,910 . (2,765,645) 211,265

The notes form part. of these financial statements
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AMGEN RHONDDA LIMITED

Notes to the financial stateméents

for the year ended 31 March 2020

ACCOUNTING POLICIES

Company Information

Amgen Rhondda Limited is a limited company domiciled and incorporated in England and Wales. The registered
office is Bryn Pica, Liwydcoed, Aberdare, Rhondda Cynon Taf, CF44 OBX. The prificipal activity. continues to be
that of the stewardship of a closed landfill site and associated opportunities for income generation

Statement of compliance

The individual financial statements of Amgen Rhondda Limited have been prepared in compliance with United
Kingdom Accounting Standards, including Financial Reporting Standard 102, “The Financial Reporting Standard
applicable in the United Kingdom and the Republic of Ireland™ (“FRS 102") and the Companies Act 2006. The
disclosure requirements of section |A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

Basis of preparation

These financial statements are prepared on a going concern basis; under the historical cost convention, as
modified by the révaluation of certain financial assets and liabilities measured at fair value through the lncome
Statement.

The financial statements are prepared in sterling, which is the functional curréncy of the company. Monetary.
amounts in these financial statements are rounded to the nearest £.

The directors have considered the future trading position of the company; and based on actual trading results
since the year end, are confident that the going concern principle can be applied to the financial statements.

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in the process of applying the
company's accounting policies. The areas involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the financial statements are disclosed in the critical accounting
judgement and estimating uncertainty.

Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these financial
statements; as permitted by FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland™:

the requirements of Section 7 Statement of Cash Flows;

the requirement of Section 3 Financial Statement Presentation paragraph 3.17(d);
the requirements of Section | | Financial Instrumerits paragraphs |1.39 to 1 1.48A;
the requirement of Section 33 Related Party Disclosures paragraph 33.7.

Foreign currency
The company’s functional presentational currency is the pound sterling.

Revenue recognition
Turnover represents net invoiced sales of services for a stewardship fee, excluding value added tax. Revenue
is recognised evenly over the period to which it relates.
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AMGEN RHONDDA LIMITED

Notes to the financial statements - continued
for the year ended 31 March 2020

I ACCOUNTING POLICIES - continued

Taxation

The taxation expense for the year comprises cuirrent and deferred tax recognised in the reporting period. Tax
is recognised in the profit and loss account, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive income
or directly in equity respectively.

Current or deferred taxation assets and liabilities are not discounted:

(i) Current Tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior years,
tax is calculated on the basis of tax rates and laws that have been enacted or substantively enactéd by the
period end.

Management periodically evaluates positions taken in tax returns with respect of situations in which applicable
tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

(i) Deferred Tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise. from the inclusion
of income and expenses in tax assessments in periods different from those in which they are recognised in
financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by the
period end and that are expected to apply to the reversal of the time difference.

Tangible fixed assets

Tangible assets are stated at cost less accumulated depreciation and accumulated impairment losses. Cost
includes the original purchase price, costs directly attributable to bringing the asset to its working condition
for its intended use.

(i) Depreciation and residual values
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life:

Plant and machinery - Straight line over 10 years

. At each balance sheet date, the company reviews the carrying amount of its tangible fixed assets to determine
whether there is any indication that any items have suffered an impairment loss. If any such indication exists, the
recoverable amount of an asset is estimated in order to determine the extent of the impairment loss, if any.
Where it is not possible to estimate the recoverable amount of the asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

(i) Subsequent additions

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that economic benefits associated will flow. Subsequent additions to the company are
depreciated separately over the useful life of the asset in question.

Repairs and maintenance costs are expensed as incurred.
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AMGEN RHONDDA LIMITED

Notes to the financial statements - continued
for the year ended 31 March 2020

ACCOUNTING POLICIES - continued

(iii) Derecognition

Tangible assets are derecognised on disposal or when no future economic benefits are expected. On disposal,
the difference between the net disposal proceeds and the carrying amount is recognised in the Income
Statement.

Impairment of non-financial assets

At each balance sheet date non-financial assets not carried at fair value are assessed to determine whether
there is an indication that the asset (or the asset’s cash generating unit) may be impaired. If there is such an
indication, the recoverable amount of the asset’s (or thé asset’s cash generdting unit) is compared to the
carrying amount (or the asset’s cash generating. unit).

The recoverable amount for the asset (or the asset's cash generating unit) is the higher of the fair value of the
future cash flows before interest and tax obtainable as a result of the asset’s (or the asset’s cash generating
unit) continued use. Thése cash flows are discounted using a pre-tax discourt rate that represents the current
market risk-free rate and the risks inherent in the asset.

If the recoverable amount of the asset (or the asset’s cash generating unit) is estimated to be lower than the
<arrying amount, the carrying amount is reduced to its recoverable amount.

If an impairment loss is subsequently reversed, the carrying amount of the asset (or the asset’s cash generating
unit) is increased to the revised estimate of its recoverable amount, but only to the extent that the revised
carrying amount that would have been determined (net of depreciation or amortisation) had no impairment
loss been recognised in prior periods. A reversal of an unimpaired loss is recognised in the Income Statement.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, and overdrafts. Bank
overdrafts, when applicable, are shown within borrowings in current liabilities.

Provisions and contingencies

(i) Provisions

Provisions are recognised when the company has a present legal or constructive obligation as a result of past
events; it is probable that an outflow of resources will be required to settle the obligation; and the amount of
the obligation can be estimated reliably.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of
an outflow with respect of any one item included in the same class of obligations may be small.

Provisions are not made for future operating losses.
Provisions are measured at the present value of the expenditures expected to be required to settle the
obligation using a pre-tax rate that reflects current market assessments of the time value of money and the

risks specific to the obligation. The increase in the provision due to the passing of time is recognised as a
finance cost.
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AMGEN RHONDDA LIMITED

Notes to the financial statements - continued
for the year ended 31 March 2020

ACCOUNTING POLICIES - continued

(i) Contingencies

Contingent liabilities are not recognised. Contingent liabilities arise as a result of past events when (i) it is not
probable that there will be an outflow of resources of: that the amounts cannot be reliably measured at the
report date or (ii) when the existence will be confirmed by the occurrence or non-occurrence of uncertain
future events not wholly within the company's control. Contingent liabilities are disclosed in the financial
statements unless the probability of an outflow of resource is remote.

Contingent assets are not recognised. Contingent assets are disclosed in the financial statements when an
inflow of future economic benefits is probable.

Financial instruments
The company has chosen to adopt the Sections | | and 12 of FRS 102 in respect of financial instruments.

(i) Financial Assets

Basic financial assets, including trade and other receivables, cash and bank balances are initially recognised at
transaction price, unless the arrangement constitutes a financing transaction, where the transaction is measured
at the present value of the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective
evidence of impairment. If ai asset is impaired the impairment loss is the difference between the carrying
amount and the present value of the estimated cash flows discountéd at the asset’s original effective interest
rate. The impairment loss is recognised in the Income Statement.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not éxceed
what the carrying amount would have been had the impairment not previously been recognised. The
impairment reversal is recognised in the Income Statement.

Other financial assets are initially measured at fair value, which is normally the transaction price.

Such assets are subsequently carried at fair value and the changes in fair value are recognised in the Income
Statement.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset éxpire or are
settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another
party or (c) control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

(ii) Financial Liabilities

Basic financial liabilities, including trade and other payables, bank loans, and loans from fellow group companies
are classified as debt, are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted at a
market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year

or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest rate method.
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AMGEN RHONDDA LIMITED

Notes to the financial statements - continued
for the year ended 31 March 2020

2.

ACCOUNTING POLICIES - continued

Financial liabilities are derecognised when the liability is extinguished. This is when the contractual obligation is
discharged, cancelled or expires.

The company does not hold any non basic financial instruments.

(iii) Offsetting
Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or

to realise the asset and settle the liability simultaneously.

Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary
shares or options are shown in equity as a deduction, net of tax, from the proceeds:

Dividends to equity shareholders

Dividends and other distributions to the company’s shareholder are recognised as a liability in the financial
statements in the period in which the dividends and other distributions are approved by the company'’s
shareholders. These amounts are recognised in the statements of changes in equity.

Critical accounting judgements and estimation uncertainty
Estimates and judgements are continually evaluated and are based on historical experiences-and other factors
including expectations of future events that are believed to be reasonable under the circumstances.

In the application of the Company's accounting policies, management is required to make judgements,
estimates and assumptions about carrying values of assets and liabilities that are not readily apparent from
other sources. The estimates and underlying assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.

They key sources of estimation uncertainty that have significant affect on the amounts recognised in the
financial statements are described below:

(i) Useful economic lives of tangible assets

The annual depreciation charge for tangible assets is sensitive to changes in the estimated useful economic lives
and residual values of the assets. The useful economic lives and residual values are re-assessed annually. They
are amended when necessary to reflect current estimates, based on technological advancement, future
investments, economic utilisation and the physical condition of the assets. See note 6 for the carrying amount
of the property, plant and equipment, and above for the useful economic lives for each class of assets.

(i) Impairment of debtors

The company makes an estimate of the recoverable value of trade and other debtors. When assessing
impairment of trade and other debtors, management considers factors including the current credit rating of the
debtor, the ageing profile of debtors and historical experience. See note 7 for the net carrying amount of the
debtors and associated impairment provision.

STAFF COSTS

The directors were the only employees of the company during the current and prior financial year. They did
not receive any emoluments during this time.
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AMGEN RHONDDA LIMITED.

Notés to the financial stateriients - continued

for the year ended 31 March 2020

3. OPERATING PROFIT

The operating profit is stated after charging:

Depreciation of tangible fixed assets = owned assets

4. AUDITORS’ REMUNERATION

Fees payable to the company's auditors for the audit of the

company'’s financial statements

5. TAXATION

Year ended
31/3/120
£

4,807

Year ended
31/3/20
£

3,027

The tax charge on the profit on ordinary activities for the year was.as follows:

Current tax:
UK corporation tax
Tax on profit on ordinary activities

Reconciliation of total tax charge included in profit and loss

Year ended
3173120
£

Year ended
31/3/19

Year ended
31/3/19
£

3.053

Year ended
313/19
£

The tax assessed for the period is higher than the standard rate of corporation tax in the UK. The difference is

explained below:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by the standard rate of

corporation tax in the UK of 19% (2018 — 19%)

Effects of:

Rate Changes

Expenses not deductible for tax purposes
Deferred tax not recognised

Group Relief

Total tax charge
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Year ended
3113120
£

4,027

765

(14,127)
24
13,338

Year ended
313119
£

24,332

4,623

(487)

(@1 3e:)



AMGEN RHONDDA LIMITED

Notes t6 the fihancial statenients - continuéd

for. the year ended 31 March 2020

6.

8.

TANGIBLE FIXED ASSETS

cosT

At | April 2019

At 31 March 2020
DEPRECIATION

At | April 2019
Charge for year

At 31 March 2020
NET BOOK VALUE

At 3} March 2020

At 31 March 2019

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors and prepayments

Trade debtors are stated after provisions for impairment of Nil (2019: Nil)

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Tradé creditors

Amounts due to group undertakings

Other creditors and accruals

Plant and
Machinery
£
A2’92‘,7l 93
318429
277,648
4,807
282,455
35,974
14,545
2020 2019
£ £
6,641 1.691
6,641 1,691
2020 2019
' £
3154 4,694
38,718 -
21,393 14219
63,265 18,913

Amounts due to group. undertakings are wholly invoices for goods and services rendered by the group

companies which the company has to repay in line with their credit terms.



AMGEN RHONDDA LIMITED

Notes to the financial staternents - continued
for the year énded 31 March 2020

9. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

. Nominal 2020 2019
Number Class Value £ £
100 Ordinary £l 100 100
2,976,810 Preference £l 2,976,810 2,976,810
2,976,910 2,976,910

There are no restrictions on the distribution of dividends and the repayment of capital.

10. RESERVES

Retained
earnings
£4
At | April 2019 (2,769,672)
Profit for: the financial year 4,027
At 31 March 2020 (2,765,645)
1l.  RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS’ FUNDS
2020 2019
£ £
Profit for the financial year 4,027 24,332
Dividends - - —_— -
Net addition to shareholders’ funds ‘ 4,027 24,332
Opening shareholders’ funds (2,769,672) (2,794,004)
Closing shareholders’ funds (2,765,645) 2.769.672)

12, CONTROLLING PARTIES
The company's ultimate parent undertaking and contrélling party is Rhoiidda Cynon Taf County Borough
Council, which is the parent undertaking of the smallest and largest group to consolidate these financial
statements.

Copies of Rhondda Cynon Taf County Borough Council's consolidated. financial statements can be obtairied
from their website (www.rctcbe.gov.uk) or upon request by writing to Final Accounts Team, Oldway House,
Porth, Rhondda; CF39 9ST.

13. RELATED PARTY DISCLOSURES

The company has taken advantage of the exemption under seétion 33 of FRS 102 ‘Related Party Disclosures’
and does not disclose transactions with other wholly owned entities within the group that are eliminated on
consolidation.

Page 17



