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GNANAM DISTRIBUTION HOLDING LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their strategic report for.the. year ended 31 December 2018,

Review of the business
The results for the period and financial position of the Company are as shown inthe annexcd financial statements.

The Company is a non-trading holding company. As of 31 December2018, 4thc Company has net assets of €nil (2017:
€nil) and holds investment in subsidiaries.

The immediate parent company is Lycatelcom LDA (a company registered in Portugal) and the ultimate parent
undertaking is WWW Holding Company Limited. The accounts alohg with an analysis of financial and non-financial
information of WWW Holding Company Limited can be obtained from 3rd Floor, Walbrook Building, 195 Marsh
Wall, London E14 9SG.

Corporate Governance

The company supports high standards of corporate governance. The Board is responsibie for organizing and directing
the overall affairs of the company in a way that is in the best interests of the shareholders - meeting all legal and
regulatory requirements and to ensure the company remains consistent with good practice.

There is specific operational structure in which the Directors of the company have responsibility for their own decision
making and for the corporate governance within their own entities, thus mitigatirig financial and regulatory risk..

The Board is also respousible for ensuring that the company is adequately resourced, that the appropriate skills are in
place and that the management team are meeting their objectives whilst ensuring that sharcholder value is maintained.

Principal risks and uncertainties

The principal risks and uncertainties facing the company are broadly grouped within competitive, operational and
financial risk. The directors’ risk management objectives consist-of identifying and monitoring those risks-which could
have an adverse impact on the company's assets, profitability or cash flow, and mitigating these risks where
appropriate.

Competitive Risk .
The principal risk and uncertainty facing the company is the current économic environment and a possible slowdown
in trade.

Operational Risk A

The main opcrational risk relating to the-company is that of subsidiaries smooth running of the operation. The company
manages this operational risk by continued existence of the company as.a going concern by the support of parent
company WWW Holding Limited.

Regulatory Risk
The Group’s telecommunication services are regulated together with the industry as a.whole. Full compliance with
regulatory requirements.is monitored by-senior management in conjunction with the Group’s in-house legal team.



GNANAM DISTRIBUTION HOLDING LIMITED

‘STRATEGIC REPORT: - confinued
.FOR'THE YEAR ENDED 31 DECEMBER 2018

In March 2017, the UK officially triggered Article 50 and notified the EU of ils.intention.to leave. In November 2018,
the UK and the 27 othcr countries included in the Brexit neégotiations agreed upon tlie terins-of a withdrawal.agreement
to include.a transitional périod until December 2020, during which EU lawwill continac to apply to.the UK. The-UK
and EU continue.to negotiate the exit-of the UK. from the EU. The impact on:the Group, if any, remaing uncertain at
this time adind the Group is ironitoring devélopments closely.

Financial Risk:
The codipany’s subsidiaries balances are due to or from related: ‘paitiés.are in othet cuitencies. primarily: i in Eures aiid
Brifish Pound. The Group companies are therefore exposed to: currency movements.

Liquidity Risk
The-company’s policy on lfi'.ql_lidi;iy risk. is. to ensure that sufficient cash‘is. available:to fund the continued existence,
which.is supporied by reldted party companies,

Oh 'behalf of the board

e
‘Signature

S Deivendran- Director

o2 06| nele



GNANAM DISTRIBUTION HOLDING LIMITED

REPORT OF THE DIRECTOR.
FOR THE YEAR ENDED 31 DECEMBER 2018

The director presents his report with the. financial statements of the company-for the-year ended 31 December 2018.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of non-trading holding coimpany.

DIVIDENDS
No dividends will be distributed for the year ended 31 December 2018.

DIRECTOR
S.Deivendran held offi¢e during.the whole of the period from | January 2018 to the date of this report.

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The director is responsible. for preparing the Report of the Director and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare f'mancial statements for each financial year. Under that law the director

has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting

Practice (United Kingdom Accountirig Standards and applicable law). Under company law the director must not

approve the financial statements unless he is satisfied that'they give a. teue arid fair'view of the stafe of affairs of the

company-and of the profit or [oss of the company for that period. In preparing these financial statements, the director

is required to:

- select suitable accounting policics and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions-and disclose with reasonable accuracy at any time the financial position of the company and
enable him to ensure that the financial statements comply with the Companies Act 2006. He is also responsible for
safeguarding the assets of the company and hence for taking reasonable.steps for the prevention-and detection of fraud
and other irregularities.



GNANAM DISTRIBUTION HOLDING LIMITED

REPORT OF THE DIRECTOR- continucd
FOR THE YEAR ENDED 31 DECEMBER 2018

GOING CONCERN

The financial statements have been prepared on a going concern basis. The Directors believe Company will be able
to continue to operate and meet. its obligations.as they. fall due for the foreseeable future.

In order to meet its day to day working capital requirements Company is reliant on the amount and timing of cash
receipts.and payments, notably interest derived from Group companies and refated parties and ultimately the continued
support of its controlling shareholder, Mr A Subaskaran.

The Group, its subsidiaries and its related parties form an operating mode! that ensures revenue and profits are
economically allocated to the company which has earned them. As such the Group has substantial trading transactions
with other related party companies and theré may be significanit aniounts dueto or from those parties thatarc repayable
on demand. The Group may be called upon to fund related parties however there is no 0b|l§,at10n to do so.

As a consequence of this, the operating model exposes each company to cash needs.as well as operational risks of
those affiliated and clated companies. Within a numnber of those companies, there ate net liabilities as well as net
assets, elements of litigation with external parties and tax authority challenges and risks associated with local
legislation interpretations. These factors. could result in potential liabilities and a drain in cash resources across the
operating model and the companies which are part of it. Accordingly, the timing and amount of cash available to the
Group and Company to meet its liabilities as they fall due may be affected by the uncertain future: working capital
needs of those parties. Related party liabilities will be settled only when sufficient surplus working capital is.available.

We have reviewed the group statutory accounts of the group for the year ended 31 December 2018. The Group
reported €443m revenue for the year ended 31 December 2018 compared to €546m for the year ended 3 1 December
2017, a decrease of 18.77%. The gross profit margin has decreased from 25% in the year ended 31 December 2017
to 24% in the year ended 31 December 2018. The decline’ in révenue is primarily driven by a decline in voice call
minutes offset by reducing cost.of international termination, however an overall decrease in data usage resulted in
decreased gross margin for the period. Operating.loss for the year ended 31 December 2018 increased to €16.98m
(year ended 31 Decembér 2017: Profit €7m) primarily due to decline of revenue.

The Group's key financial and other performance indicators during the financial year were as follows:

31 December 2018 31 December 2017 Change
€000 €000

Turnover 443,313 545,766 (18.77%)
Gross Profit 105,439 134,790 (21.78%)
Gross Margin 24% 25% (3.7%)
(Loss)/Profit after Tax (12,523) 9,080 (237.97%)
Equity sharcholders' funds 45,427 56,859 (20.11%)
Current assets as a % of 95.17% 95.20% 03%

current liabilities



GNANAM DISTRIBUTION HOLDING LIMITED

REPORT OF THE DIRECTOR- continued
FOR THE YEAR ENDED 31 DECEMBER 2018

Operational ¢cashflow forecasts for this Group-and related party companies have been prepared on an aggregate basis
for the period ending 31 December 2021. The forecast takes account of the market conditions and rigk factors faced
by all entities involved in the.model. This aggregated forecast shows the-group of affiliated and related companies,
whom are all under the common control of Mr. A Subaskaran, the ultimite controlling party of WWW Holding
Company, being profit generating .and cash generating for the period ending 31 December 2021 and that the
aggregated companies have the ability to meet future resourcing requirements and settle related. party debts as they
fall due, withinthis group. In the view of management, there is unlikely to be a material changes of at least 12 months
from the date of signing these financial statements,

The Directors have. further’ mitigated any potential related party risk by recciving an undertaking from the owners of
certain material reluted party creditor companies that liabilities will ot be demanded and repaid to the related party
companies for a period of at least 12 months from the date of signing these financial statements, unless significant
surplus funds are available, or if doing so could jeopardize, in the opinion of the Directors, the Group’s ability to meet
its debts as they fall due and company would be able to continue its going concern with the support of the group.

The major source of Group liquidity for the December 2018 financial period was cash generated from operations. The
Group’s key sources of liquidity for the foreseeable future will likely continue to be cash generated from operations.

SUBSEQUENT EVENTS

The impact of Corona virus
The Corona virus outbreak in'early 2020 is expected to have a significant-economic impact on Lycamobile’s major
markets. The financial impact of the likely outcome is currently too early to fully assess.

STATEMENT AS TQ DISCLOSURE OF INFORMATION TO AUDITORS )

So far as the director is aware, there is no relevant audit information (as defined by Section 418 of the Companics Act
2006) of which the company's auditors are unaware, and he: has taken all the steps that he ought to. have taken as a
director in order to make himself awaré of any relévant audit information and to establish that the company's auditors
are aware of that information..

AUDITORS

The auditors, Focus Somar Audit & Tax Accountants Ltd, will be proposed for re-appomtment at the forthcoming
Annual General Meeting.

ON BEHALF OF THE BOARD:

S Deivendran - Director

Ollcé‘ 20720



REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GNANAM DISTRIBUTION HOLDING LIMITED

FOR THE YEAR ENDED 31 DECEMBER 2018

Qualified Opinion

We were engaged to audit the financial statements of Gnanam Distribution Holding Limited (the 'company"') for the
year ended 31 December 2018 which comprise the Income Statement, Other Comprehensive Income, Balance Sheet,
Statement of Changes in Equity, Cash Flow Statement and Notes to the Cash Flow Statement and Notes to Financial
Statements, including summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The financial Reporting Standards applicable in UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practices)

In our opinion, except for the effects of the matter described in the Basis of Qualified Opinion paragraph, the financial
statements:

= give a true and fair view of the state of the company’s affairs as at 31 December 2018 and of its profit/loss for the

year then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting; and
« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for qualified opinion

We refer to note 1.7 in the financial statements, the audit evidences available to us to confirm the appropriateness of
carrying value of investments (at costs) at the balance sheet date, which the evidence available and our audit work in
respect of review of financials of the components, were limited. We are unable to obtain audit confirmation from the
component auditors for one of the subsidiary companies. Accordingly, our audit opinion is qualified with respect to
appropriateness of carrying value of the one of the investments amounting to €2,029.

Material uncertainty related to going concern (emphasis of matter)

We draw attention to note 1.6 in the financial statements. As stated in note 1, for its continued existence of the
company, which is reliant on the support & continuity of the going concern of group companies as set forth in note
1.6, indicate that a material uncertainty exists that may cast significant doubt on the company’s ability to continue as
going concern. Our opinion is not modified in respect of this matter.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

sthe information given in the directors’ report for the financial year for which the financial statements are prepared
is consistent with the financial statements, and

sthe strategic report and the director’s report have been prepared in accordance with applicable legal requirements.



REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GNANAM DISTRIBUTION HOLDING LIMITED- continued

FOR THE YEAR ENDED 31 DECEMBER 2018

Matters on which we required to report under the Companies Act 2006

Except for the matter described in the basis for a qualified opinion section above, in the light of knowledge and
understanding of the company and its environment obtained in the course of the audit, we have not identified
material misstatements in the strategic report or the directors report

Matters on which we are required to report by exception
In respect to the matter described in the basis for a qualified opinion section above:

ewe have not obtained all the information and explanations that we considered necessary for the purpose of our
audit,
swe were unable to determine whether adequate accounting records had been kept.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 required
us to report to you if, in our opinion:

othe Company financial statements are not in agreement with the accounting records and returns, or

eadequate accounting records have not been kept by the parent company & subsidiaries, or returns adequate for our
audit have not been received from branches not visited by us, or

ecertain disclosure of directors’ on remuneration specified by law are not made.

Responsibilities of director '

As explained more fully in the directors’ responsibility statement, the director is responsible for the preparation of
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
director determines necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the director either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our responsibility is to conduct an audit of Company’s financial statements in accordance with ISAs (UK) and to
issue an auditor’s report. Our objective are to obtain reasonable assurance about whether the financial statements as
a whole are free from material statement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Mistatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of
the Auditors.



REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
GNANAM DISTRIBUTION HOLDING LIMITED- continued

FOR THE YEAR ENDED 31 DECEMBER 2018

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

L fa>oLr

Krishna Prasad Dahal (Senior statutory auditor)
for and on behalf of

Focus Somar Audit & Tax Accountants Ltd
Statutory Auditors

130 College Road

Harrow

HAI1 1BQ

Date: 04/06/2020



GNANAM DISTRIBUTION HOLDING LIMITED

INCOME ' STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018

Year Ended Year Ended
31/12/18, 31/12/17

Notes € €

TURNOVER - -
Cost of Sales - -
Gross Profit - .
Administrative Expense, .- .
Other Opérating Income 4,058. .
Operating Profit- . -
‘Exceptional items - -
Profit/Loss on ordinary activifies before taxation 4,058 -
Tax on profit on ordinary activities 3 - -
PROFIT FOR THE FINANCIAL YEAR 4,058 -

10



GNANAM DISTRIBUTION HOLDING LIMITED

OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2018

PROFIT FOR'THE YEAR

OTHER COMPREHENSIVE INCOME:

TOTAL COMPREHENSIVE INCOME FOR THE
YEAR

11

Year Ended Year Ended
31/12/18 3120117
Notes € €
4,058 -
4,058 -
1



‘GNANAM DISTRIBUTION HOLDING LIMITED (REGISTERED. NUMBER:03672687)

BALANCE SHEET
31 DECEMBER 2018

Neon Current Assets
Tangible fixed assets

Irivestaient in subsidiariés

Current-Assets
Debtors.

Creditors:

Amount falling within one'year

TOTAL ASSETS LESS CURRENT LIABILITIES:

CAPITAL.AND RESERVES

Called up:éhare,capiia].
Retained earnings.

SHAREHOLDERS' FUNDS.

The finaneial statements-were approved by-the director on 2

S Deivendran - Director

12

/

2018 2017
Notés » € €
4 4,058 .
4,058 -
4,058,
5 14,250 14,250
6 (10.192) {14,250
:4,058: - -
4,058 .

of 2029

/ and-were signed by:



GNANAM DISTRIBUTION HOLDING LIMITED.

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018

Year Ended Year-Ended
31/12/18 311217
‘Notes € €

Cash flows from -eperating activities

Cash generated from operations. 1 - . -

Increase in cash and cash equivalents - -

Cash and cash equivalents at béginning of year

Cash and cash equivalents at end of year

14



GNANAM DISTRIBUTION HOLDING LIMITED

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018

1. RECONCILIATION OF PROFIT. BEFORE TAXATION TO.CASH GENERATED FROM
OPERATIONS

Year Ended 'Yezu_'f Ended
3i/12/18 3112117
€ €

Profit before taxation - -

Cash generated from operations - -

15



GNANAM DISTRIBUTION HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

ACCOUNTING POLICIES

1.1 General information

Gnanam Distribution Holding Limited (the “Company™) and its subsidiaries operate principally in the UK and
countries within the European Union. The Company is private company limited by shares and is incorporated in
England. The-address of its registered office is 3rd Floor, Walbrook Building, 195 Marsh Wall, London, E14 95G.

1.2 Statement of compliance

The fnancial statements of the Company have been prepared in coimpliance with United Kingdom Accounting
Standards, Including Financial Reporting Standards 102, “The Financial Reporting Standard applicable in the United
Kingdom and Republic of Treland” (“FRS 102”) and the Companies Act.2006.

1.3 Summary of significant accounting policies
The principal accounting policies applied in the preparation of these consolidated financial statements. are sct out
below. These policies have been consistently applied to all the periods presented, unless otherwise stated.

1.4Basis of preparing the financial statements
The financial statements of Gnanam Distribution Holding Limited have been prepared on going concern basis, under
the historical cost convention and are in accordance with applicable accounting standards: if the United Kingdom.

1.5 Basis of consolidation

The financial statements contain information about Gnanam Distribution Holding Limited as an individual company
and do not contain consolidated financial information as the parent of agroup. The company is exempt under Section
401 of the Companies Act 2006. from the requirements to prepare consolidated. financial statements as it and its
subsidiary undertaking are included by full consolidation in the consolidated financial statements of its ultimate
patent, WWW Holding Company Limited, 195 Marsh Wall, London, E14 9SG, United Kingdom.

1.6 Going Concern
The financial statements have been prepared on going concern basis. The directors believe the company will be able
to continue to operate and mieet its obligations as they fall due for the foreseeable future.

The company is reliant on the support & continuity of the going concern of group companies and ultinately the
continue support of its controlling sharcholder, Mr. A Subaskaran. The Group and its related parties form an operating
model that-ensures revemie and profits are-economically allocated to the company which has earned them. As such
the Group has substantial trading transaction with other related party companies and there may be significant amounts
due to or from those parties that are repayable on demand. The Group may be called upon to fund related partics
however there is no obligation to do so.

As a consequence of this, the group operating model exposes each company to cash needs as well as operational risks
of those. affiliated and relate companies. Within a. number of those companiés; there are net liabilities as well as net
assets, elements of litigation with external parties and tax authority challenges and risks ‘associated with local
legislation interpretations. These factors could resuit in potential liabilities and a drain in cash resources across the
operation model and the companies which are part of it. Accordingly, the timing and amount of cash available to the
group to meet its liabilities as they fali due may be affected by the uncertain future working capital nceds of those
parties. Related party liabilities will be setiled only when sufficient surplus working capital is available.

16



GNANAM DISTRIBUTION HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

Operational cashflow forecasts for this Group and related party companies have been prepared on an aggregate basis
for the period ending 31 December 2020. The forecast takes account of the market conditions and risk factors faced
by all entities involved in the model. This aggregated forecast shows the group of affiliated and related companies,
whom are all under the common control of Mr. A Subaskaran, the ultimate controlling party of WWW Holding
Company, being profit generating and cash generating for the period ending 31 December 2020 and that the
aggregated companies have the ability to meet future resourcing requirements and settle related party debts as they
fall due, within this group. In the view of management, there is unlikely to be a material changes of at least 12 months
from the date of signing these financial statements.

The Directors have further’ mitigated any potential operational risk by receiving an undertaking from the owners of
certain material related party creditor companies that liabilities will not be demanded and repaid to the related party
companies for a period of at least 12 months from the date of signing these financial statements, unless significant
surplus funds are available, or if doing so could jeopardize, in the opinion of the Directors, the Group’s ability to meet
its debts as they fall due and company would be able to continue its going concern with the support of the group.

1.7 Review of carrying value of subsidiaries at costs

One of the component auditors could not provide audit confirmation, hence it became limitation of scope to review
and verify its appropriateness of carrying value at cost of the investment at the balance sheet date. Audit report is
qualified in regard to confirm the appropriateness of carrying value at cost of investments at the balance sheet date
for one of the components amounting to €2,029.

1.8 Reinstatement of carrying value of subsidiaries at costs

The investments were fully impaired and stated in nil balance till year ended 31 December 2017. The company has
reviewed the value of valuation in the current year and decided to written back impairment loss. Hence, the
investments are reinstated at costs for two active subsidiaries: Gnanam Telecom Centres SPRL amounting to €2,029
and Gnanam Telecom Centres AB amounting to €2,029.

1.9 Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost less any provision for impairment.

Impairment

Assets not measured at fair value are reviewed for any indication that the asset may be impaired at each balance sheet
date. If such indication exists, the recoverable amount of the asset, or the asset’s cash generating unit, is estimated
and compared to the carrying amount. Where the carrying amount exceeds its recoverable amount, an impairment
loss is recognised in profit or loss unless the asset is carried at a revalued amount where the impairment loss is a
revaluation decrease.

1.10 Provisions

Provisions are recognised when the company has an obligation at the balance sheet date as a result of a past event, it
is probable that an outflow of economic benefits will be required in settlement and the amount can be reliably
estimated.

17



3.

GNANAM DISTRIBUTION HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2018

1.11 Taxation
Taxation for the year comprises current.and deferred tax. Tax: is recognised in the Income Statement, except to the
extent that it relates to items recognised in othier comprehensive income-or directly in equity.

Current or deferied taxation assets and liabilities are not discounted.

Current tax is recogniscd at thic amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

1.12 Exemptions for qualifying entities under FRS 102 »

FRS 102 allows a qualifying entity certain disclosure exeémption, siibject to certain conditions, which have been
complied with,

(DERS 102 1.12(b) — form prepdring a statement of cash. flows, on the basis that it is a_qualifying entity and the
consolidated statement of cash flows, iicluded in these financial statements, includes-the Company’s cash flows:

EMPLOYEES AND DIRECTORS

There were no staff costs for the year ended 31 December 2018 nor for the year ended 31 December 2017,

Year Ended Year Ended
31/12/18 31/12/17
€ €
Director’s remuneration - -
TAXATION
Year Ended Year Ended
3171218 31/12/17
€ €

Corporation tax charge for the year - -

Analysis of the tax charge
No liability to UK corporation tax arose for the ycar ended 31 December 2018 nor for the year ended
31 December 2017.

The company has been carrying trading loss brought forward amounting to €14,250, which has been offset against
corporation tax charge. for the year.

18



GNANAM DISTRIBUTION . HOLDING LIMITED
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018’

FIXED ASSET INVESTMENTS:
Shares in group
undertakings
€
COST
At 1 January 2018

Reinstatement of investinent 4,058

PROVISIONS
At ] January 2018 > .
and. 31 December.2018 -

NET BOOK VALUE
At 31 December 2018 A 4,058

At 31 December 2017 -

The company's investments at the Biilance Sheet date in the share capital of companies include the following:

Gnanam Telecom Centers SPRL
Registered office: Belgium
Nature of business: Telecommunication

%
Class of shares: holding
Ordinary 100.00
Gnanam Telecom. Centers AB
Registered office: Sweden
Nature of business: Telecommunication
%
Class of shares: holding
Ordinary 100.00

The investments were. fully impaired and stated. in nil balance till year ended 31 December 2017. The company has.
reviewed the- value of:valuation in the current year and decided to. written back impairment loss. Hence, the
investments are reinstated at costs for two active subsidiaiies: Gnanam Telecom Centres SPRL amounting to €2,029
and Gnanam Telecom Centres AB amounting to €2,029.

19



GNANAM DISTRIBUTION HOLDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR'THE YEAR ENDED 31 DECEMBER 2018

5. CALLED.UPSHARE:CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:
10,000 Ordinaiy € 1.425
6. RESERVES

At 1 January 2018
Profit for the year

2018 2017
€ €
14,250 14,250

Retained éarnings
B
(14,250)
4,058

At 31 December-2018

(10,192)

20



GNANAM DISTRIBUTION HOLDING LIMITED

NOTESATO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

ULTIMATE PARENT COMPANY

WWW Holding Company Limited (incorporated in United Kingdom) iis regarded by the direcior as being the
company's ultimate parent company.

The immediate, parent company is Lycatelcom LDA (a company registered in Portugal). The ultimate parent
undertaking is WWW Holdings Company Limited. The accounts. of WWW Holding Company Limited can be
obtained from 3rd Floor, Walbrook Building, 195 Marsh Wall, London El4 9SG. The ultimate beneficial owner of
WWW Holding Company Limited, by virtue of his.majority shareholding is Mr.A Subaskaran.

EVENTS AFTER THE END OF THE PERIOD
The impact of Corona virus

The Corona virus ouibreak in early 2020 is expecied to have a significant economic impact on Lycamobile’s major:
markets. The financial impact of the likely outcome is currently too early to fully assess.

21



GNANAM DISTRIBUTION HOLDING LIMITED

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2018

Year Ended Year Ended
3112448 31112117

€ €
Income - :
Cost of sales : : .
Administrative Expense - -
Other op'era'ting Income: '
Reversal of impairment for investment on subsidiaries 4,058 4,058
NET PROFIT ‘ 4,058 4,058

$
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