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K.D.P. TOOLS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Tangible assets

Current assets
Stocks

Debtars
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Naotes

2022
£ £
BA8,785
3,001,377
591,643
2607475
6,290,495
(683,811)
5,606,684
5,455,470
(9,210)
5,446,260
123
8,448,137
5,448,260

2021

2,173,280
815,646

2,433,170

5,422,096

(624,183)

1.020.743

4,797,913

5.818.656

(10,972)

5,807,654

123

5,807,561

5,807,684




K.D.P. TOOLS LIMITED

BALANCE SHEET (CONTINUED}
AS AT 31 DECEMBER 2022

The diractors of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the financial year ended 31 December 2022 the company was entitled to exemplion from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledgs their responsibilities for complying with the requirements of the Companies Act 2006 with respect
te accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 478.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 28 September 2023 and are
signed on its behalf by:

Mr S King Mr M King
Director Director

Company Registration No. 03664038




K.D.P. TOOLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

11

1.2

1.3

Accounting policies

Company information
K.D.P. Taols Limited is a private company limited by shares incorporated in England and Wales. The registered office
is 4 Blackdown Park, South View Estate, Willand, Devan, EX15 2FS.

Accounting convention

These financial statements have been prepared in accardance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {('FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small cormpanies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and falr view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been preparad under the historical cost convention. The principal accounting policies
adopted are set out below.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown nat of VAT and cother sales related taxzes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amount
received is recognised as interest ingome.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the ransaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complets can be estimated reliably. The stage of completicn
is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the outcome cannct be estimated reliably, revenue is recognised only to the extent of
the expenses recognised that it is probable will be recovered.

Tangihle fixed assets
Tangible fixed assets are initially measured at cast and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values cver their useful
lives on the following bases:

Freehold land and buildings 2% cn cost

Leasehold land and buildings 2% on cost

Plant and equipment 15% onh cost

Fixtures and fittings 15% on reducing balance
Computers 15% on cost

Motor vehicles 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




K.D.P. TOOLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.4

1.5

1.6

1.7

Accounting policies (Continued)

Impairment of fixed assets
There have been no impaimment of fixed assets during the year.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicahle, direct labour costs and those overhaads that have been incurred in bringing the
stacks ta their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting dale, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are
shawn within borrowings in current liabilities.

Financlal instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Saection 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are racognised in the company's balance sheet when the campany becomes party to the
contractual previsions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the assat and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently camied at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the centractual arrangements
entered into. An equity instrument is any contract that evidences a residual inlerest in the assets of the company afler
deducting all of its liabilities.




K.D.P. TOOLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.8

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including craditars, hank leans, loans fram fellow group companies and preference shares that
are classified as debt, are initially recegnised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrurnent is measurad at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost. using the effective interast rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as nan-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recerded at the proceeds received, net of transaction costs. Dividends
payable an equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income ar expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Defarred tax liabilities are generally recognised for all timing differances and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognitian of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled cr the
asset is realised. Deferred tax is charged or credited in the profit and loss accaunt, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset when the company has a legally enforceable right 10 offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee henefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required 1o be recognised as parl of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received,

Termination benefits are recognised immediately as an expense when the company is demanstrably committed to
terminate the employment of an employee or to provide termination benefits.




K.D.P. TOOLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (Continued)
Government grants

Gavernment grants are recognised at the fair value of the asset received or receivabls when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
YWhere a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognilion criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies ather than paunds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are refranslated at the rates prevailing on the reporting end dats. Gains and losses arising on translation in the period
are included in profit or loss.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021

Number Number

Total 8 10
Tangible fixed assets

Land and Plant and Total

buildingsmachinery etc

£ £ £
Cost
At 1 January 2022 1,256,133 275,042 1,531,175
Disposals {256.106) - (256,106)
At 31 December 2022 1,000,027 275,042 1,275,089
Depreciation and impairment
At 1 January 2022 293,138 217,294 510,432
Depreciation charged in the year 25,123 9,281 34,404
Eliminated in respect of disposals {118.553) - (118,553)
At 31 December 2022 199,708 226,575 426,283
Carrying amount
At 31 December 2022 800,319 48,467 848,786
Al 31 December 2021 962,995 57,748 1,020,743




K.D.P. TOOLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

4 Debtors
Amounts falling due within one year:

Trade debtars
Other debtors

5 Creditors: amounts falling due within one year

Trade creditors
Corporaticn tax
Other taxation and social security
Other creditors

6 Related party transactions

Amounts due to related parties

Key manageament personnel

2022

351,543
240,050

591,643

2022

25,158
175,965
47,688
435,000

683,811

435,000

2021

341,028
474,618

815,646

2021

51,813
183,244
2812
386,314

624,183

369,276




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



