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Rulé 4 34-CVL Form4 19

Statement of Affairs

Statement as to affairs of
Atlantic Investments (UK) Limited

on the 30 January 2014 the date of the resolution for winding up

Statement of truth
| believe that the facts stated in this Statement of Affairs are true

Full Name %ﬂim “Teorids
&)
Signed 4 pﬁk

Dated 30 Dauacy o0l b




Atlantic Investments (UK) Limited
Statement Of Affairs as at 30 January 2014

A - Summary of Assets

Estimated to

Assets Book Value Realise

£ £
Assets subject to fixed charge:
Assets subject to floating charge:
Uncharged assets:
Debt due from holding company 19,180,000 G0 150,000 00
Unpald Share Capital 7,000,000 00
Estimated total assets available for preferential creditors 150,000 00

Signature ( yﬂ-z ”é ] Date
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Atlantic Investments (UK) Limited
Statement Of Affairs as at 30 January 2014

A1 - Summary of Liabibities

Estimated to

Realise
£
Estimated total assets available for preferential creditors (Carried from Page A) 150,000 00
Liabilities
Preferential Creditors -
NIL
Estimated deficiency/surplus as regards preferential creditors 150,000 00
Debts secured by floating charge pre 15 September 2003
Other Pre 15 September 2003 Floating Charge Creditors
NIL
150,000 00
Estimated prescribed part of net property where applicable (to carry forward) NIL
Estimated total assets available for floating charge holders 150,000 00
Debts secured by floating charges post 15 September 2003
NIL
Estimated deficiency/surplus of assets after floating charges 150,000 00
Estimated prescribed part of net property where applicable (brought down) NIL
Total assets available to unsecured creditors 150,000 00
Unsecured non-preferential claims {excluding any shortfall to floating charge holders)
HMRC Corporation tax 6,000,000 00
Other creditors 5,000 00
6,005,000 00
Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall in respect of F.C's post 14 September 2003) (5,855,000 00)
Estimated deficiency/surplus as regards creditors (5,855,000 00)
Issued and called up capital
Ordinary Share Capital 7,000,000 00
7,000,000 00
Estimated total deficiency/surplus as regards members (12,855,000 00)

™
Signature { C;Zg"“"’m : Date 30 JAan 2oty




0Z 60 ¥1.0g Asenuer og €0 £10Z 8A DS Sdi 140 | abeg

Loz e og ~ . N. _ > ) ainjeubis
£0 000'S00°9 BuljjeioL saul g
000 MD9 LLA ‘UopuoT 19as pueRAR|D LGL-£S) SYUBYSAIN OOND
000 suwliie|D Aouanjosu| iN ® JAVd SWOISnD ¢ anuaaay INH ANID
000 ONE LAAN ‘UOpUOT ‘PROY UOISNT 987 '19MOL UCSNT '100]4 PIE ‘'SONUNDSS B Kouaajosuy| OQ|L swWoisny % anusasy W H YOHD
00 000'000'9 YV8 LP40D PAL JAypal 19048 ajise) 'sBuiping Juswiuianog ‘(pAL JAULSIN 1D swojsng g anuarsy W H £0HO
00 0 d¥b #27 'loodiaan HooQ susany) 'suoiesadQ Aouaajosu) SUIOISND % anuaAay (N H ZOHD
000 ZZ\| 863N 'auf] uodn ajiseamap ‘uojuaqbuo ‘MaIA Yied uojuag ‘Z0gedg wooy NHDI swoisny g snuaAdy N H LOHD
0co avi ¥27 ‘loodsaa ‘asnoH ueiBay 'J0ol4 UiG ‘Wun ADUSAjOSU| [BUOIEN LVA SWoIsnD g anuaaay INH 00HD
00 000'S 10E HVS ‘EasUEMS ‘UOUBMOD 'qoQ A UOT 'mueluad P17 }INSUOY) Jamog L0DD
3 SSaIPpPY aweN Kay

siojipaln Auedwo) - g
pajiwi (MN) Sjuawlsaiu] snuey
d171 spoomsjzey




£2 60 107 Aenuer of 0102 J3A70S Sdl L jo | afied

._.:QJH 77_0A. o . / aimeubig
000°000°L Buijjejol sauug )
000'000°2 O 000'000°Z O M8 £Z4D 'WIpieD “led ssauisng 919 Jipie) ‘aso|) Poomusslo ‘asSnoH JRUeRyY 914 siuawdojaraqg Aladold onuepy LOYH
|ejol 1030 piO J0i1d $SaIppPY awieN Koy

s1apjoyaieys - 9
. papwi (MN) sjuswisaau| anueply
d11 spoomalzeH




Notes to statement of affairs as at 30" January 2014

Inter Company Indebtedness

Atlantic Property Developments plc owes £22,500,000 relating to monies loaned and interest
thereon This Company continues to trade but has insufficient assets to meet the hability in
full, if it were to enter into an insolvency procedure, the figure shown, as estimated to realise,
Is based on a calculation of the dividend which might be received

Secured creditors

The Directors have confirmed that there are no amounts owed to the secured creditors
Unsecured creditors

The claim of HM Revenue & Customs compnses a potential liability for corporation tax due
to the challenge of the valdity of a tax planning scheme n relation to capital redemption
policies entered into in the accounting period to 31 January 2004

Other unsecured creditors (excluding HMRC) total £5,000

Costs of realisation and liquidation

The statement of affairs excludes the costs of realisation and liquidation

Other

We have not made a payment to Hazlewoods LLP on account of their costs in assisting in
preparation of this report and undertaking the statutory requirements in convening the
meetings of shareholders and creditors

The directors have not been involved In any other companies which have been subject to
Insolvency proceedings

There have been no transactions between the company and its directors, other than n the
ordinary course of business in the 12 months prior to the date of liguidation

This report and Statement of Affairs have been compiled from information provided by the
directors and has been approved by P Thomas on behalf of the Board




Financial information

A summary of recent trading results is shown below

Interest Recevable
Profit/(Loss) before tax

Current assefs

Inter Company
Cash at Bank

Creditors of less than 1 year

Profit & loss reserves
Shareholders funds

Estimated Deficiency Account
Deficiency as per Statement of Affairs
Less items contributing to the deficiency

Write down in assets
Tax Claim

Profit/(Loss) to cessation

Year ending

31 January 2012

£
140,000
140,000

26,040,746
600

26,041,346

NIL

19,041,346
7,000,000

Balance on revenue reserves at 30th January 2012

By order of the Board

P THOMAS-Director

30" January 2014

Year ending

31% January 2011

£
140,019
139,644

25,900,746
600

25,901,346

NIL

18,801,346
7,000,000

22,350
6,000




