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BOEING PISTRIBUTION SERVICES IV LIMITED
(formerly known as Interturbine Aviation Logistics Ltd)

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2018

The Directors present their report and the financial statements for the peﬁod ended 31 December 2018.
Directors
The lji?ectorsvwho served during the year and up to the date of signing were:

P M-Woodfield (appomted 18 September 2019)

Sir'M-Donnelly (appointed 18 July 2019)

Sir M:Arthur (appointed 11 December 2018, resigned 18 July 2019)
J Coumo (resigned 12 December 2018)

H Assman (resigned 12 December 2018)

G Snow (resigned 12 December 2018)

Going Concern

In the context of a rationalisation of the activities and Iegal structure of the Boeing Distribution Services Inc. (BDS)
(ultlmate parent of the. Company) group in the UK and in order to have only one.operating UK company of the
BDS lnc group;: the Company transferred its operatmg business to Boeing Distribution Services Ill Limited
i diate parent of the Company) in Apnl 2016. The Company ceased trading in January 2017 and remained
. due to ongoing lease contract which expired in April 2019 and due to the fact that the date of potential
merger with its immediate parent is'still being unclear. The Company sub leased its tangible assets to the third
parties to cover the costs of its lease charges. In respect of the above, these financial statements. aré prepared
on the basus othér than that of a going concern. Thiere are no accountmg adjustments: required as a result of
prepanng these financial statements on a basis other than that of a going concern.

Disclosure of information to auditor-
Each of the persons who are Directors at the time whén this Directors' Report is approved has confirmed that:

. so far as'the Dlrectors are aware, there is no relevant audit information of which the Company's auditor is
unaware; and

e  the Directors have taken all the steps that ought to have been taken-as a Director’in order to be. aware of
any relevant audit information :and to establish that the Company's auditor is-aware of that information.

* Auditor

The auditor, Deloitte LLP, will be proposéd for re'appointmenf in accordance with section 485 of the Comparifes
Act 2006.

Small companies note
In_preparing this report, the Directors have taken advantage- of the small compames ‘exemptions prowded by
section 415A of the Companies Act 2006

The directors haveé also taken advantage of the'small company exemptlons provnded by sectlon 4148 of the
Companies Act 2006 and have not prepared a strateglc report.

This report was approved by the board on- 25° Ir¢ & shér 20O\ and signed on its behalf.

P M Woodfield
Director
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BOEING DISTRIBUTION SERVICES IV LIMITED
(formerly known as Interturbine Aviation Logistics Ltd)

DIRECTORS' RESPONSIBILITIES STATEMENT

FOR THE PERIOD ENDED 31 DECEMBER 2018 N
The Directors are responsible for preparing the Dlrectors Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland". Under company law the
Directors must not approve the financial: statements unless they are satisfied that they give a true and fair view
of the state.of affairs-of the Company and of the profit or loss. of the Company for that period.

In preparing these financial statements, the Directors:are required to:

. select suitable accounting policies and then apply them consistently;

. make judgments and accounting estimaies that are reasonable and prudent;

. prepare the financial statements on the going-éoncern,basis unless it is inappropriate to presume that the
Company will pontinue in business.

The Directors are responsuble for keeping adequate accounting records that are sufficient to show and explain

the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the

Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They

are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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BOEING DISTRIBUTIONASERVICES IV LIMITED
(formerly known as Interturbine Aviation Logistics Ltd)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BOEING DlSTRIBUTION SERVICES IV
LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Oplmon
in our opnmon the ﬁnanc:al statements of Boeing Dlstnbutlon Services Limited IV (the ‘company’):

e give atrue and fair view of the state of the company'’s affairs as at 31 December 2018 and of its profit for
the period then ended;

e have been properly prepared in accordance with- United Kingdom Generally Accepted Accountlng
Practice, including Financial Reporting Standard 102 “The Financial Reporting Standard apphcable in
the UK and Repubilic of Ireland”; and

¢ have been prepared in accordance with the fequirements of the Companles Act 2006.

We have audited the financial statements which-comprise:
the profit and loss account;

the balance sheet;

the statement of changes in equity; and

the related notes 1 to 11.

The financial reporting framework th.at. has been applied in their preparation is applicable law and Umted ngdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard appllcable
in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion . '

We conducted our audit in accordance with Intemat«onal Standards on Auditing (UK) (ISAs (UK)) and applicable .
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriaté to provide a basis for our opinion.

Emphasis of matter - Financial statentents prepared other than onk a goihg concern basis .
We draw attention to note 2.2 in the financial statements, which indicates that the financial statements have been
prepared on a basis other than that of a going concern. Our opinion is not modified in respect of this matter.

Other information

The directors are responsible.for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsmlllty is to read the other mformatlon and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we aré required to determing whether there is a material

- misstatement in the financial statements or a material misstatement of the other information. If, based on the

work we have perfoormed, we conclude that there is a material misstatement of thls other information, we are
required to report that fact.

We have nothing to report in respect of these matters.
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BOEING DISTRIBUTION SERVICES IV LIMITED
(fonnerly known as Interturbine Aviation Logistics Ltd)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BOEING DISTRIBUTION SERVICES IV
LIMITED (CONTINUED) r

Responsibrhhes of drrectors

preparatlon of the financial statements. and for bemg satisfied that they give a.true and fair view, and for such
intemal control as the directors determine is necessary to enable the preparation of financial statements thatare
free from material misstatement, whether due to fraud or error.

In prepanng the financial statements, the drrectors are responsible for assessingthe company s ability to continue
as a going conéern, disclosing, ds applicable, matters rélated to going concern and using the going concérn basis
of accounting unless the directors either intend to liquidate. the company or to cease operations, or have no
realistic alternative but to do so.

Auditor’s responsrbrlrtres for the audit of the financial statements

Our objectrves are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance’is a high level of assurance; but'is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always détect a matenal misstatemént when it exists. Misstatements can arise
from fraud or ervor and are consrdered ‘material if, ‘individually or in the aggregate they could reasonably be

A further descnptlon of our responsrbllrtres forthe audit of the financial statements is located on the FRC's websrte
www frc.org.uk/audit ilities.. This descnptron forms part of our auditor’s report.

o obtam reasonable assurance about whether the financial statements:as a whole are free

from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our

. .opinion.

Reportron other legal and regulatory requirements

Opmion on other matters prescrrbed by the Compames Act 2006
In our opinion, based on the work undertaken'in the course of the audit:
¢ the information given in the directors’ report for the-financial year for which the financial statements are
prepared is consistént with the: financial statements; and
e the diréctors’ féport has been prepared in accordance with applrcable legal requirements.

in the light of the knowledge and understanding of the company.and: its environment obtained in the course of
the audit, we have not identified.any material misstatéments in the directors’ report.

Matters on whrch we are. requrred to report by exceptron ’ >

. adequate accountmg records have not been kept, or retums adequate for our audlt have not been
receivéd from branches not vrsrted by us; or

from the requirement to prepare ‘a strateg_lc report

We have nothing to report in respect of these matters.
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BOEING DISTRIBUTION SERVICES IV LIMITED
(formerly known as Interturbine Aviation Logistics Ltd)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BOEING DlSTRlBUTION SERVICES v
LIMITED (CONTINUED)

Use of our report

This report is made solely to the company’'s members, as a body, in dccordance with Chapter 3 of Part 16 of the
. Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are.required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to' anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Paul Adkins FCA (Senior statutory aud:tor)
for and on behaif of

Deloitte LLP -

Statutory Auditor

Cambridge, United Kingdom

pate: 28 OcAdber 2002

Page 8



BOEING DISTRIBUTION SERVICES IV LIMITE‘D
(formerly known as Interturbine Aviation Logistics Ltd)

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31 DECEMBER 2018

Note

Administrative expenses

Other operating income

Profit before tax

Tax on profit : 5
Profit for the financial year attributable to the equity shareholders of

the Company _ . . '

’

11 month
period ’
ended 31 Yearended -
December 31 January

2018 2018

£ £

(170,85)  (260,243)

876,806 514,904

706,621 - 254,661
(171,179) -

——2035442 254661

All results above were derived from discontinued operations. There was no other comprehensive income for the

11 month period ended 31 December 2018 (Year ended 31 January 2018: £NIL).

The notes on pages 12 to 18 form part of these financial statements.
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BOEING DISTRIBUTION SERVICES IV LIMITED
(formerly known ‘as Interturbine Aviation Logistics Ltd)

REGISTERED NUMBER: 03576925

BALANCE SHEET
AS:AT 31 DECEMBER 2018
| 31 .
‘December . 31January
2018 2018
Note- £ . £
Fixed assets | |
Tangible assets - 147,357 ' 130,677
| 117,357 130,677
Current aséets:.
Debtors: amounts falling due wuhln one yéar 7 739,006 145,017
Cash ét bank énd in hand B 663,873 460,350
| 1,402,879 605,367
Creditors;:amounts falling de within ane year 8 (302,816) (54,065)
Net current assets ' 1,100,063 ' 551,302
Total assets less curient labilities : 1,217,420 681,979
Net assets Y 681,979
Capital and reserves
Called up shie capital - . 25000 25,000

Profit and loss account : 1,192,420 656,979

The financial 'statements have been prepared in aocordance with the provisions appllcable to companies subject
to theé small companies regime and inaccordance with the provusnons of FRS 102 Section 1A - small entities:

The f nancial statéments weré approved and authonsed for Issue by the board and were signéed on its:behalf on

g,st\ Q:.q!::::ber PN
P M:Woodfield
Director

The notes on pages 12 to 18 form part of these financial statements.
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BOEING DISTRIBUTION SERVICES IV LIMITED
(formerly known as Interturbine Aviation Logistics Ltd)

-STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 DECEMBER 2018

Called up Profitand .
share capital loss account Total equity

£ £ £
At 1 February 2017 v‘ 25,000 | 1,402,318 1,427,318
Comprehensive incorﬁe for the year
. Profit for the year . : : - 254,661 254,661
Total comprehensive income for the year _ . - 25«;,661 ' 254,661
Dividends: Equity capital : - (1,000,000) (1,000,000)
Total transactions with owners - (1,000,00b) (1,000,000)
At 1 February 2018 25,000 656,979 681,979
Combrehensive income for the period
Profit for the period - : ‘ 535,442 535,442
Total comprehensive income for the period ' : - 535,442 535,442

" Dividends: Equity capital , ' . , . .

Total transactions with owners - - -

At 31 December 2018 ; — 25000 __1192:420: 1,217,420

The notes on pages 12 to 18 form part of these financial statements.
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BOEING DISTRIBUTION SERVICES IV LIMITED '
(formerly known as Interturbine Aviation Logistics Ltd)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018

1.

General'information

Boeing Distribution Services IV Limited (‘the Company’) is a privaté company fimited by shares and is
incorporated and domiciled in the United Kingdom in England under the Companies Act 2006. The address
of its registered office is 25 Victoria Street, SW1H OEX, London. , v

The principal activity of the Company was material support maintenance, manufacturihg and repair for the
aerospace and high technology industries.

Accounting. policies

29

22

2.3

Basis of preparation of financial statements

The fifiancial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland
issued by the Financial Reporting Councit and the Companies Act 2006.

The principal accounting policies applied in the preparation of these financial stétements are set out
below. These policies have been consistently applied to all the periods presented, unless otherwise
stated. :

Going concern

In the context of a rationalisation of the activities and legal structure of the Boeing Distribution Services
Inc. (BDS) (ultimate parent of the Company) group in the UK and in order to have only one operating
UK company of the BDS inc. group, the Company transferred its operating business to Boeing
Distribution Services Ill Limited (immediate parent of the Company) in April 2016. The Company
ceased trading in January 2017 and remain in existence due to ongoing lease contract which expired
in April 2019 and due to the fact that the date of potential merger with its immediate parent is still
being unclear. The Company sub leased its tangible assets to the third parties to cover the costs of
its lease charges In respect of the above, these financial statements are prepared on the basis other
than that of a going concern. There are no accounting adjustments required as a result of preparing
these financial statements on a basis other than that of a going concemn.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation
and any accumulated impairment losses. Historical cost includes expenditure that is directly
attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

'Depreciation is charged so as to allocate the cost of assets less their residual value over their -

estimated useful lives, using the straight-line method.
Depreciation is provided oh the following‘bas'is:

S/Term leasehold propeﬁy . -20% straight line

Motor vehicles - 20% straight line
Fixtures & fittings - - 20% straight line
Computer equipment . - 33% straight line

The assets’ residual values, useful lives and deprecnatlon methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reportmg
date.
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' BOEING DISTRIBUTION SERVICES {V LIMITED

(formerly known as Interturbine Aviation Logistics Ltd)

' NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2018

2.

Accounting policies (cohtinued)

24

25

26

2.7

2.8

Assets are tested for impairment wherever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognised for the amount by which

the assets carmrying amount exceeds the recoverable amount. The recoverable amount is the higher

of an asset's fair value less costs to sell and value in use. )

Gains and losses on disposals are determined by comparing the préceeds.with the carrying amount
and are recognised in the Profit and Loss Account.

Debtors

Short term debtors are measured at ffansa&tion price, less any impairment. Loans receivable are
measured initially-at fair value, nét of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash aqd cash equivalents

Cash is'fepresented by cash in hand and deposits with financial institutions repayable without penaity
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known amounts -
of cash with insignificant risk of change in value.

Financial instruments

The Company only enters into basic financial instrument transactions that resuit in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using-the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscountéd amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing. -
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or. in the case of an out-right short-term loan not at market
rate, the financial asset.or liability is measured, initiaily, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

Creditors . ~ : ‘

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is Pound Sterling:
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‘BOEING DISTRIBUTION SERVICES IV LIMITED

(formerly known as Interturbine Aviation Logistics Ltd)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018

2

Accounting policies (continued)

' Transactions and balances S

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are transfated using the closing rate.
Non-monetary items measured at historical cost are translated using the exchange rate at the date of
the transaction and non-monetary items measured at fair value are measured using the exchange
rate when fair value was determined.

Foreign exchange gains and losses resuiting from the settlement of transactions and from the
translation at period-end- exchange rates of monetary assets and liabilities denominated in foreign
currencies are recoghised in .the Profit and Loss Account except when deferred in other
comprehensive income as qualifying cash flow hedges.

" Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are

29

presented in the Profit and Loss Account within 'finance income or costs'. All other foreign exchange

" gains and losses are presented in the Profit and Loss Account within 'other operating income'.

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to the Profit and Loss Account on a straight fine
basis over the lease term.

2.10 Taxation

Tax is recognised’ in the Profit and Loss Account, except that a charge attributable to an item of
income and expenseé recognised as other comprehensive income or to an item recognised directly in
equity is also recognised in other comprehensive'income- or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted
or substantively enacted by the balance sheet date in the countries where the Company operates and
generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance Sheet date, except that:

. The recogmtlcn of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other. future taxable profits; and

. Any deferred tax balances are reversed if and when all condmons for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised-in respect of permanent differences except in respect of
business combinations, when déferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilitiess acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance
sheet date.

2.11 Dividends

Equity dividends are recognised when they become legaily payable. interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.
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B.,OE-ING DISTRIBUTION SERVICES IV LIMITED
(formerly known as Interturbine Aviation Logistics Ltd)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2018

3. Auditor's remuneration
11 month
period
ended 31 . Year ended
December 37 Januvary
2018 2018
£ B
Fees payable to the Company's éuditor for the audit of the Company's : : ‘
annual financial statements 4 : — 20600 . 20600
4., Employees
The average monthly number of employees, inclhding diréctoré-. during the pen‘dd was 0 (2018 - 3). ‘
5.  Taxation

11 month
period
- ended 31 Yearended
December 31 January

2018 2018
£ £
C_orporatiqn tax |
Current tax on profits for the year A. o ‘ 4 4 171,200 -
Adjustm.entévin r’espéct of previous periods - A o _ (21) - -
171,479 .

Féctors affecting tax charge for the period/year

Under the Finance (No.2) Act 2015, the main rate of corporation tax was reduced from 20% to 19%
effective from 1 April 2017. A further reduction to 17% from 1 April 2020 will apply by virtue of the Finance
Act 2016 s46 which was enacted on 15 September 2016. Deferred tax assets and liabilities are measured
at the rate that is' expected to apply to the accountmg period when the asset is reahsed or the liability is'
settied, based on the-above rates. .
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BOEING DISTRIBUTION SERVICES IV LIMITED
(formerly known as Interturbine Aviation Logistics Ltd)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2018

Page 16

11 month
period .
ended 31 ° Year ended
‘December 31 January
2018 - 2018
: _ _ ‘ £ £
Proﬁt on ordlnary actnvmes before tax o T ‘ 706,621 . 254,661
' Proﬁt on ordinary activities multiplied by standard rate of corporation tax in : )
the UK of 19% (2018 - 19%) - A (134,258) (48,386)
Effects of: - o . E
Other provision write off : S E . (36921)  (61,916)
Unrelieved tax fosses carried fo'nNard ) . ' . : . : o _ 13,530
Total tax charge for the periodiyear S S _(171,179) -
Factors that may affect future tax charges
There were no significant fa_ctoté that may affect fu_ture tax charges.
* ‘6.  Tangible fixed assets -
' A SfTerm " ‘ ‘ ) ,
Leasehold Motor Fixtures & . Computer
Property _vehicles - fittings equipment Total
£ £ : £ £ £
Cost or valuation L ‘ :
At 1 February 2018 166,345 18,740 . 8797 6,516 200,398
At31December2018 166,345 18,740 8797 6516 200,398
Depreciation ' a B ' A .
At 1 February 2018 . 39,555 15,877 7.713 6,516 69,721
' Cha’tge for the period on . o o ~ .
owned assets 1017 2863 . | 286 e 13,320
At31December2018 . 49,726 18,740 - 8,059 6,516 83,041
Net book value
At 31 December 2018 __Mee19 . . 7@ .. _. 117351
At31January2018 . _._ 126790 . . 2863 ... 1024 . - __ 130677



BOEING DISTRIBUTION SERVICES IV LIMITED

(formerly known as Interturbine Aviation Logistics Ltd)

NOTES TO THE FINANCIAL STATEMENTS
‘FOR THE PERIOD ENDED 31 DECEMBER 2018 -

- 10.

Debtors

-Trade debtors

- Amounts owed by group undertaklngs '

Other debtors
Prepayments and accrued income

Creditors: Amounts falling due within one yeet'}

"Trade creditors -
~ Amounts owed to group undertakings

Corporation tax
Other creditors
Accruals and deferred i income

Commitments under operating leases

3 o .
December 31 January
2018 2018
£ £
- 50,789 .-89,484
619,919 -
19,461 35,773
- 48,837 19,760
3 :
December 371 January
2018 2018
£ £
- 1,762
- _ 16,598
171,200 -
91,659 -
39,957 35,705

At 31 December 2018 the Company had future minimum lease payments under non- -cancellable operatmg

ledses as follows:

Not later than 1 year
Later than 1 year and not later- than 5 years
Later than 5 years

Related party transactlons

" 31 December 2018

31 January 2018

£ : £
20,518 . 123,108

' - ' 20,518

The Company has taken advantage of the exemptlons available under FRS 102 1A small entltues and
has not disclosed transactions with its group as it is a wholly owned subsidiary whose results are lncluded

within its ultimate parent company’s consolidated financial statements

At the balance sheet date, the Company owed its ulttmate parent company (The Boeing Company) £Nil

(Year ended 31 Janualy 2018: [KLX Inc ] £16,598).
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" BOEING DISTRIBUTION SERVICES IV LIMITED

(formerly known as Interturbine Aviation Logistics Ltd) .

NOTES TO THE FINANCIAL STATEMﬁNTS .
FOR THE PERIOD ENDED 31 DECEMBER 2018°

1.

Controllmg party

The ultumate parent undertaking and oontrolllng party of the Company is The Boeing Company, a company
incorporated in the state of Delaware, in the United States of America. The immediate holding company is

Boeing Distribution Services Ml Limited. The company is registered in the United Kingdom. The reglstered o

address of the company is 25 Victoria Street, London, SW1H 0EX, United Kingdom.
The Boeing Company is the largest and smallest group in which the Company results are consolidated.

Copies- of the consolidated financial statements of The Boeing Company can be obtained from Mail
Services The Boeing Company, Mail Code 3T-06, P.O. Box 37707, Seattle, WA 98124-2207, U.S.A.
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