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Report of the independent Auditors to

Hull Super League Ltd
Under Section 247B of the Companies Act 1985

We have examined the abbreviated accounts set out on pages four to seven. together with the financial statements of
Hull Super League Ltd for the year ended 31st October 2007 prepared under Section 226 of the Companies Act 1985

This report 15 made solely to the company 1n accordance with Section 247B of the Companies Act 1985 Qur work has
been undertaken so that we mught state 1o the company those matters we are required to state to it 1n a special auditors'
report and for no other purpose To the fullest extent permutted by law we do not accept or assume responsibthty to
anyone other than the company for cur work. for this report. or for the opiumions we have formed

Respective responsibihities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 246 of the Companies
Act 1985 It 15 our responsibility to form an independent opmion as to whether the company 1s enttled to deliver
abbreviated accounts prepared n accordance with Sections 246(5) and {6) of the Act to the Registrar of Companies and
whether the abbreviated accounts have been properly prepared n accordance with those provisions and 1o report our
opInion to you

Basis of opmion

We conducted our work in accerdance with Bulletin 2006/3 "The Special Auditor's Report on Abbreviated Accounts in
the United Kingdom" 1ssued by the Audiuing Practices Board In accordance with that Bulletin we have carried out the
procedures we consider necessary to confirm by reference to the financial statements that the company 1s entitled to
deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared

Opinion
In our opinion the company 1s entitled 1o deliver abbreviated accounts prepared 1n accordance with Sections 246(5) and

(6) of the Companies Act 1985, and the abbreviated accounts have been properly prepared n accordance with those
provisions

Other informatio

On ¥4 EY L3S we reported, as auditors to the shareholders of the company on the financial statements
for the year ehded 31st October 2007 prepared under Section 226 of the Companes Act 1983, and our report was as
follows

"We have audited the financial statements of Hull Super League Ltd for the year ended 3 1st Getober 2007 on pages mil
to ml These financial statements have been prepared 1n accordance with the accounting policies set out theremn and the
requirements of the Financial Reporting Standard for Smaller Entities (effective January 2005)

This report 1s made solely to the company's members, as a body, 1n accordance with Section 235 ot the Companies Act
1985 Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them n an auditors' report and for no other purpose To the fullest extent perrmitted by law, we do not
accept or assume responsibility to anyone other than the company and the company's members as a body, tor our audut
work, for this report, or for the opimions we have formed

Respective responsibihties of directors and auditors
The directors' responsibihittes for prepanng the financial statements 1n accordance with applicable law and Umited
Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice) are set out on page nil

Our responsibility 1s to audst the financial statements in accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland)

We report to you our opimion as to whether the financial statements give a true and farr view and are properly prepared
in accordance with the Companies Act 1985 Woe also report to you whether i our opmion the information given in the
Report of the Directors 1s consistent with the financial statements

In addition we report to you if 1n our opinton the company has not kept proper accounting records 1f we have not
recetved all the information and explanations we require for our audit. or if information specified by law regarding
directors' remuneration and other transactions 15 not disclosed

We read the Report of the Directors and consider the implications for our report if we become aware of any apparent
mussiatements within 1t
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Report of the Independent Auditors to

Hull Super League Ltd
Under Section 247B of the Companies Act 1985

Basis of audt opinton

We conducted our audit in accordance with Internatronal Standards on Auditing (UK and Ireland) 1ssued by the Auditing
Practices Board Anp audit includes examination on a test basis of evidence relevant to the amounts and disclosures in
the financial statements It also includes an assessment of the sigmificant estimates and judgements made by the
directors in the preparation of the financial statements. and of whether the accounting pohcies are appropriate to the
company's circumstances consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary
n order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from
malenal misstatement. whether caused by fraud or other irregulanity or error  In forming our opinion we also evaluated
the overall adequacy of the presentation of information in the financial statements

Qualified opinton arising from disagreement about accounting treatment

Included on the balance sheet are mtangible fixed assets amounting to £786,000 n respect of values placed on cligible
players The balance sheet also includes a corresponding players revaluation reserve Inclusion of this asset 15 not
accordance with the companies Act 1985 which requires that internally penerated intangible assets should not be
capitalised 1n the balance sheet In our opmion the ntangible fixed assets should be removed reducing the fixed assets
mcreasing the net current habihities and reducing the capital and reserves by £780,000 Except for the inclusion of the
intangible fixed assets and the corresponding revaluation reserve, m our opinion, the accounts give a true and far view
of the state of the company's affars as at 31 Qctober 2007 and 1its profit for the year then ended and have been properly
prepared in accordance with the companies Act 1985 "

Sadofskys Chartered Accountants
Registered Auditors

Princes House

Wnght Street

Hull

HU2 8HX

pae ) B ‘3 ’Og
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Hull Super League Ltd

Abbreviated Balance Sheet
31st October 2007

31110007 31/10/06
Notes £ £ £ £

FIXED ASSETS
Intangible assets 2 780,000 702 500
Tangible assets 3 367.644 86,576
Investments 4 i 1

1,147,645 789077
CURRENT ASSETS
Stocks 150,489 45,339
Debtors 534,253 941,057
Cash at bank 250,491 334 268

975,233 1 320,664 !

CREDITORS |
Amounts falling due within one year 5 1,703,339 2 267,100
NET CURRENT LIABILITIES (728,106) (946,436)
TOTAL ASSETS LESS CURRENT
LIABILITIES 419 539 (157,359)
PROVISIONS FOR LIABILITIES 8,808 -
NET ASSETS/(LIABILITIES) 410,731 (157 359)
CAPITAL AND RESERVES
Called up share capial 6 820,400 820400
Share premium 52,600 52,600
Revaluation reserve 1 060 000 702,500
Profit and loss account (1,522,269) (1,732,839)

SHAREHOLDERS' FUNDS 410,731 (157,359)

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Companies
Act 1985 relating to smal] companies

The financial statements were approved by the Board of Directors on | ) {3 le and were signed on
its behalt by

%:g - Director ﬁ

A \ .

J T Rule - Director

I he notes form part of these abbreviated accounts
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Hull Super League Ltd

Notes to the Abbreviated Accounts
for the year ended 31st October 2007

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statementis have been prepared on a gomng concemn basis due to the fact that centain hey directors
and shareholders have confirmed their willingness to support the company financially for the foreseeable future

The financial statements do not therefore include any adjustments that would result from a withdrawal of this
financial support

Accounting convention

The financial statements have been prepared under the histonical cost convention as modified by the revaluation
of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective January
2005)

Turnover
Turnover represents net mvoiced sales of tickets and other goods excluding value added tax

Tangible fixed assets
Depreciation s provided at the following annual rates i order to write off each asset over its estimated useful
hife

Land and buildings - not provided
Plant and machmery etc - over the pertod of the lease and
10% - 25% on cost

Stocks
Stocks are valued at the lower of cost and net reahsable value, afier making due allowance for obsolete and stow
moving items

Deferred tax

Deferred tax 15 recogmised m respect of all timng differences that have originated but not reversed at the balance
shect date

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and toss account on a straight line basis over the
peried of the lease

Yaluation of players

Players are valued at the end of each year by reference o the Directors evaluation of the compensation
recoverable for eligible players Any transfer values received or paid are credited or charged to the profit and
loss account in the period in which they occur

INTANGIBLE FIXED ASSETS

Total
£

COST

At Ist November 2006 702 500
Additions 77 500
At 31st October 2007 780 000
NET BOOK VALUE

At 31st October 2007 780000
At 31st October 2006 702 500
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Hull Super League Litd

Notes to the Abbreviated Accounts - continued

for the year ended 31st
TANGIBLE FIXED ASSETS
COST OR VALUATION
At st November 2006
Addstions
Revaluations
At 31st October 2007
DEPRECIATION
At 15t November 2006
Charge for year
At 31st October 2007

NET BOOK VALUE
At 31st October 2007

At 31st October 2006

FIXED ASSET INVESTMENTS

COST
At 1st November 2006
and 3 1st October 2007

NET BOOK VALUE
At 31st October 2007
At 31st October 2006
CREDITORS

The following secured debts are included within creditors

Bank overdrafts
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3007
£
21,734

Total
£

228 300
37451
280,000

545751

141,724
36,383

178,107

367 644

86,576

Investments
£

I

31110706
£
20,887
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Hull Super League Ltd

Notes to the Abbreviated Accounts - continued
for the year ended 31st October 2007

CALLED UP SHARE CAPITAL

Authonised

Number Class Nominal 31/10/07 31/10/06
value £ £

9,750 000 'A’ ordinary 1 9,750 000 9 750,000

250,000 'C' ordinary 1 250000 250 000

10.000 000 10 000.000

Allotted 1ssued and fully pad

Number Class Nonunal 31/10/07 31/10/06
value £ £

570,400 ‘A’ ordinary 1 570 400 570 400

250,000 'C' ordinary 1 250,000 250,000

820,400 820 400
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