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Registration of a Charge

Company Name: CLARENDON TRUST LIMITED
Company Number: 03546759

Received for filing in Electronic Format on the: 17/03/2022 XAZYO0OHK

Details of Charge

Date of creation:  16/03/2022

Charge code: 0354 6759 0002

Persons entitled: STEWARDSHIP SERVICES (UKET) LIMITED

Brief description: OASIS CHRISTIAN FELLOWSHIP, HANGLETON WAY, HOVE BN3 8EQ
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT, SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006, THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SANDRA BORGES

Electronically filed document for Company Number: 03546759 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3546759

Charge code: 0354 6759 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th March 2022 and created by CLARENDON TRUST

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 17th March 2022 .

Given at Companies House, Cardiff on 18th March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARLEE s dated this ;F'{;
BETWEEM:

{1} The parson of parsons described in the First Schedule herelo (hereingfier oafled "the

2029
=

Borrowear’)
{2y BTEWARDEHIP BERVICES (LKET) LIMITED whose registered office is at 1 Lamb's
FPassage London ECTY BAER (Company Registration Number 80308} (Charily

Registration Number 234714} (hersinafter called “the Lender™

NOW THIS DEED WITNESSES as fullows:

1. Interpretation

11 in this Legal Charge uniess the context otherwise raquires:-
“the Borrowar” includes the persons deriving title under it and successors in

title

‘the Borrower's the document astablishing the trusts or terms under which

Govemnirg instrument”  the Borrowsr operates as a charity and described in the

Second Schedule

"Consent’ means the previous written consent of the Lender

"Costs” include all costs and expenses properly incurred by the

Lender in relation to the Property or the protection or

enforcement of his security whether involving Higation or not

on a basis of full indemnity

*Further Advances’ means any Further Advances which the Lender has made

prior io the date hereof or which may be made by the Lender

to the Borrower

“Higher Rate” means the Prevailing Stewardship Mortgage Rate (variable)
olus 3%
“Interest’ means interest at rate of three point seven five per

centum (3.75%) per annum as well after as before any
judgement subject to the provision for variation of the rate of
interest hereinafier contained

‘the Legal Charge” means this Lega!l Charge or other documents in which the

terms of this Deed are incorporated

“the Loan” means £250,000 (two hundred and fifty thousand pounds} i
” -aGserdanca-withthe-Loan-Offer dated 140 June-2021-issued
f g% E} —ty-the-herder-and-aceepted-by-the-Borrowar-on-28thJune
Uf%} g eptanece-datesd
“Notice” means notice in writing

“the Planning Acts”

means all legislation of whatever hature relating to town and

country planning



“the Frincipai Sum”

“the Mroperty”

“Repayment Period”

“Sacured Liabilities”

means tha whole of the money outstanding for the tims being

to the Lender by tha Borrowser under the lerms of the Legal

Charge including;

{z) the Loan, and

(i) any Further Advances

means the property or any part of the properly described in

the Third Schedule and incivdes all bulldings and srections

from time o time thereon and a4 roads ways sewers drains

piges wires andg cabies thereon and all righis easemsnis

advantages and privileges belonging or appertaining to the

Properiy

means tha period of 15 years commencing on the daie of this

tegal Charge

means

{(a) the Principal Sum

(o) any other indebtedness or liabiliies of the Borrower
to the Lender whaisosver present fuiure actual
and/or contingent and whether alone or jointly with
any other person and in whatever style or name and
whether as principal deblor or guaranior

(c) all costs, charges, expenses or liabilifies paid or
incurred by the Lender directly or indirectly in relation
to the security constituted by this Deed and/or any
such indebtedness and/or liabiliies and the
ohligations owed under and associated with this
Deed (including all commission, legal and cther
professional costs and fees and disbursements and
VAT on them} and including without prejudice to the

generality of the aforegoing all costs in connection

with:-

)] the contemplation and institution of all
proceedings and other action in connection
with the enforcement, preservation and
protection of the security;

(i} the contemplation and institution of all

proceedings and other action for the
paymert or discharge of the money and
liabilities by this Deed,;



1.2

1.3
1.4

1.5
1.6

2.1

2.2

3.

Gy the

]

exerciss or contemplated exercise of any

¢

power right or disoretion conferred by s
Dead or by law on the Lender
{ivy ary default by the Borrower o
vy the contemplation or doing of any other
matter or thing which the Lender considars
io be for the benefit or improvement of this
sacurity
{d} Interest and charges upon or relating to ali such
indebtedness liahilities unpaid Interest costs until
demand at such rate as may have been agreed
between the Lender and the Borrower and In any
avent from and after demand until full discharge (as

well after as before judgement) at the Higher Rate

All sums payable to the Lender under the Legal Charge (or any Charge in favour of
the Lender granted prior to the daie hereof) are to be treated as part of the debt
secured by the Legal Charge (including costs).

Obligations undertaken by more than one person are joint and several obligations.
Any reference to a statute or statutory instrument (whether specifically named or not)
includes any amendment or re-enaciment thereof for the time being in force and any
instrument order notice regulation bye-law direction plan or permission for the time
being issued made or given thereunder or deriving validity therefrom.

The masculine includes the feminine and neuter.

The singular includes the plural and vice versa.

Covenant {o Pay

in consideration of the Loan paid by the Lender {o the Borvower (receipt of which is
hereby acknowiedged) the Borrower hereby covenants to pay or discharge 10 the
Lender on demand the Secured Liabilities to the Lender and further covenants with
the Lender as set out below.

Without prejudice to the generality of Clause 2.1 and to the provisions of Clause 7
hereof if the Borrower pays fo the Lender such equal monthly sums on the last day of
each month as will result in the L.oan with Interest thereon being repaid to the Lender
on the expiration of the Repayment Period (together with such sums required under
any Further Advances) and at all times cbserves and performs the other obligations
on the part of the Borrower contained in this Deed the Lender wili (subject to Clause 7
hereof) accept the payment of such monthly instalments in repayment of the Loan
together with any Further Advances.

Repayment

The Borrower mustrepay in full all money advanced by the Lender together with accrued



interest
Charge.
4,

4.1

4.2

4.3

4.4

4.5

4.6

5.2

8.

ihorgon and ab other monsy paveble under and in sccordance with this Legal

tnterast

Interest will be chiarged on a daily basis from the date of drawdown on the amount 80
rawn down and will be payable by the Borrower i arears by bankers standing order

{or at the oplion of the Lender by direct debil) o such hank account as may e

directed by the Lender from time fo time PROVIDED that the Lender shall be antitied

to agres o suspend payments of Interest pursuant to Clause 11 hersot or otherwise

by permission in writing from the Lender.

The rate of Interest may be increased or decreased from time fo time by the Lender

and any variation of the rafe of interest shall take effect from the end of one calendar

monih afier the date on which notice of variation is served on the Borrower.

Any Interast which accrues but remains unpaid either because of an agreed

suspension in accordance with the provision o Clause 4.1 above or for any ather

reason shall be capitalised and added to the Loan at such rests as the Lender may

consider appropriate.

Any capitalisation pursuant to Clause 4.3 above is to be without prejudice to the

Lender's right at any time to enforce payment of the sums concerned as interest in

arrears.

All covenants and provisions contained in this Legal Charge and all powers and

remedies conferred by law or by this Legal Charge and all rules of law or edquily

relating to the Principal Sum and Intsrest on it shail apply equally to capitalised

arrears of Interest and to interest on them.

All Secured Liabilities other than the Loan or Further Advances shall bear and there

shall be payable by the Borrower interest thereon at the Higher Rate until such

Secured Ligbilities are discharged,

Charge

The Borrower charges the Property to the Lender with full fitle guarantes by way of

legal morigage with the payment of all sums covenanted (o be paid under Clause 2

and as security not only for those sums but also for any other money (including costs}

which may be or become owing by the Borrower to the Lender.

The Borrower hereby covenanis with the Lender not without Consent fo create or

permit to subsist any mortgage charge or other encumbrance in favour of any third

party or affecting the Property or any part or parts thereof.

Borrower's Covenanis

The Borrower covenants and agrees so long as the Legal Charge is outstanding:

8.1

to keep the Property and all buildings, fixtures and fitlings, services and service
media in on or associated with the Property in good and substantial repair and

condition and in good working order and condition to the reasonable satisfaction of
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8.3

6.4

8.5

6.6

6.7

the Lender and forthwith 1o repair and make good all defecis and wants of repair of
whizch notice shalt be given io the Borrower by the Lander

o complete the ereclion and construction of any incomplete bullding works or
arections (if any} on the Properly prompily and as agresd with the Lender to the
complete satisfaction of the Lender,

that the Lender and his agents may anter and inspect the Properly al any reasonable
time and may aiso enter and do any work which the Borrower has failad o do and the
Borrowsr will on demand repay o the Lender all costs and expensas incurred by the
Lender in carrying out inspections and works parmitted by this sub-clause logsther
with interest from the date when the Lender becomes liable for the same uniil
repayment by the Borrower all which monay and interest shall be charged on the
Property;

to insure the Property or ensure that ihe Property is kept insured at the expense of
the Borrower against loss or damage by fire and such other risks as the Lender may
think expedient and in respect of any loss of rent and any professional fees which
may be incwred in or about the repair, rebuilding or reinstatement of the Properiy in
all cases for such amounis in such name and with such Insurers and with such
interests endersed on the policy as the Lender shall from time to time decide or select
and permit and to make all payments required for this purpose when they become
due the Lender io retain all Policies of Insurance and the receipts or other evidence of
payment of premiums but so that the Lender shall not be responsible to the Borrower
or any other person in the event of the Property not being adequately insured;

to authorise the Lender io receive and apply all monies payable in respect of any
damage or loss to the Property under any insurance at the option of the Lender in or
toward either discharge of the Principal Sum aor the making good of the loss or
damage in respect of which the claim arose and if any such insurance moneys are
received by the Borrower the Borrower will hold these moneys on trust for the Lender
for this purpose;

1o observe and perform all covenants and conditions affecting the Property and duly
and punctually to pay all rates and taxes ground rent charge rents and all other
outgoings and charges whatsoever payable in respect of the Property and on
demand to produce to the Lender alt receipts or other evidence of such payments and
to keep the Lender indemnified against all actions proceedings damages and costs in
respect of any breach of such covenants or any other default hereunder,;

that all money paid by the Lender in repairing or insuring the Property or in making
any payment for outgoings in relation to the Property or for the protection or
improvement of this security and the costs incurred by the Lender in relation thereto
shall be recoverable from the Borrower on demand and untll paid by the Borrower
shall without prejudice to any other remedy carry inferest at the Higher Raie and be a

charge on the security hereby constituted;
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6.10

6.12
6.13

6.14

6.15

that nothing shalt be done on the Property in contravention of the Planning Acts and
ire particular that without consent no bullding or structural alterations or addition or like
huilding worke ghall be made to the Properly nor shall the Borrowsr carry out of
parmit any develpoment or change of use of the Property;

o ensure that all and any fegislation regulations or bye-laws for the fime being in
force applicabie io the Properly or o the employment of persons in the Property are
complied with in ail respeacts;

to ohserve and perform all the reguirements and reguletions of the iocal and other
competant authorities concerning the Property and o report immediately o the
Lender the receipt by the Borrower of any nolice, order, direction, permission,
reguirement or other maiter affeciing the Property or any part of it from whatever
source the sams may come and to comply with any such notice, order, direction,
permission, requirement or other matter without delay, or if the Lender so requires, {0
make or ioin with the Lender in making such objections or representations against or
in respsct of the same as the Lender may reguest or approve,

thai the Borrower shall nol withoui Consent make any dispesition of the Property or
create any lease or tenancy of the Property or any part of it or exercise or agree o
exercise any power of leasing or of accepling surrenders of leases (whether
canferred by statute or otherwise) or vary or agree to vary any lease or tenancy
agreement or the amounts payable thereunder or ctherwise parl with or share
possassion or cocupation or dispase of or deal with the Property or any part of it or
any interest in it or create or purport to create any rentcharge affecting it;

not to use such part of the Property as is not residential for residential purposes;

to chserve and perform the terms of all conveyances, grants, assignments, contracts
and other deeds and documents from time {o time affecting the Property and (o keep
the Lender fully and eifectually indemnified against all proceedings and claims on
account of any breach of those terms,

where any lease of the Property or any part thereof granted by the Borrower or his
predecessors in title either before or after the date hereof shali contain a provision for
any rent payable to be dependent upon agreement between the Borrower and the
tenant not to agree any such rent without Consent and if such lease coniains a
provision for any rent payabie io be determined by arbitration or by an expert not to
appoint or agree 10 the appointment of any arbitrator or expert without Consent;

I{ under the terms of the Leasehold Reform Act 1967 {as amended) the Borrower
shall abtain an extension to the term of any lease under which the Properly is held or
any new lease under the provision of such Act the Borrower shall forthwith notify the
Lender in writing of the same and the Borrower at its own expense wil when so
required by the Lender execute a further legal charge of such extension in favour of
the Lender to secure the sums owing to the Lender under this Legal Charge and to
obsarve and perform all the obligations imposed on the Borrower by such Act
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6.17
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Complance with notices sto.

8.18.1

18.2

(o3

6.16.3

6.16.4

6.16.5

H anyv valid enforcement or other notics, daim, ordsar or proposal is made or
served by the relevant authonty under or by virtue of the Town and Coundry
Flanning Aat 1880 or the Environmental Profeciion Act 1820 the Borrower will
immediately produce the same {o the Lender and allow the Lender io tske &
copy of i,

The Borrower will at his own expsnse in afl respecls comply with the
requirements of any such nofice, order or proposal withowt delay and in any
avent within any fime which may be specified for compliance. Alternatively, if
the Lender so reguires, the Borrower will make or join with the Lender in
making such objeclions or represeniations as the Lender may request or
approve against or in respect of any such notice or order or proposat.

if the Borrowsr fails to take immediate steps to commence compliance, or
fails within the relevant time limit to conclude compliance with any such
requirement, the Lender may {bui shall not be obliged to) alt any tme
thereafter enter on the Properly and execuie any works and do anyihing on
the Property necessary o ensure such compliance without the Lender
thereby becoming lable as mortgagee in possession and all costs and
expenses so incurred by the Lender, with Interest on them at the Higher
Rate, shall be payable and charged upon the Property as provided by Clause
5.1

The Borrower irrevocably appoints the Lender and his substitutes for the time
heing to be his attorney o apply for and procure on his behalf any licences,
parmissions or other things from any compeatent authority necessary for the
execution of the works authorised by this clause to be executed by the
Lender on the defauit of the Borrower

All expenses incurred by the Lender in securing such licences permissions
and other things shall be treated as part of the cost of the works and such
expenses and Interest at the Higher Rate on them shall be charged upon the

Property as provided by Clause 5.1

Specific covenant in relation to compuisory purchase

6.17.1

6.17.2

6.17.3

The Borrower will not without the previous consent in writing of the Lender
(and then only to the extent permitted by and in accordance with any
condilions attached 1o that consent) enter into any negotiations with any local
or other autharity for or consent to the compulsory acquisition of the Property
either in whole or in part.

If the Lender so requires the Borrower will permit the Lender to conduct such
negotiations and grants such consents on its behalf.

Any compensation payable to or received by the Borrower in respect of the

compulsory acquisition of the Property or any pari of it will, if so and to the



axient required by the Lender, be appled In or towards the discharge of the

mopey due under this securily

To somply with lease {ervas

6,181

8.18.2

8.18.3

8.18.4

£.18.5

6.18.6

6.18.7

6.18.8

The Borrower will pay the rents reserved by and observe and perform alt

covenants, conditions, agreements or obligations on his part 10 be observed

and performed contained i any leass under which the Borrowsr holds the

Froperty

The Borrower will keep the Lender indemnified against all proceedings and

claims on account of non-payment of the said renis or of any breach of the

said covenants, conditions, agreements and obligations

All expensaes, damages and costs incurred by the Lender in relation o any

such non-payment or breach iogether with Interest at the Higher Rate shall

be payabie and charged upon the Properly as provided at Clause 5.1

The Borower will use its best endeavours to ensure observance and

performance by the landlord under such lease of the covenanis conditions

agreements or obligations on the part of the fandiord

if the Borrower receives any notice under Section 146 of the Law of Property

Act 1925 or if any proceedings are commenced for forfeiture of any such

lease or any superior lease or if the landiord or any superior landiord

attempts to re-enter upon the Property or any part of i the Borrower shall

give immediate notice in writing to the Lender and at the request of the

Lender {but at the Borrower's expense} take such steps as the Lender may

require.

if the Borrower receives any other form of notice under or in connection with

any such lease he shall give immediate notice in writing to the Lender and at

the request of the Lender (but at the Borrower's expense) take such steps as

the Lender may require.

The Barrower will not without the previous consent in writing of the Lender

(and then only to the exitent permilied by and in accordance with any

conditions attached teo that consent) give any notice under or in connection

with any such lease

The Borrower will not without the previous consent in writing of the Lender

(and then only to the exient permitted by and in accordance with any

conditions attached to that consent) in relation {o any such lease take any

steps to or to agree to:-

(a) vary its terms;

(b) review or submit to any review of the rents payable under it;

{c) surrender, cancel, assign, charge, renew, enfranchise or otherwise
dispose of or terminate it; or

(d) submit to its forfeiture



7.3

74

7.5

7.6

7.7

7.8

8.2

Statutory Provisions

For the purposes of the Law of Property Act 1825 the Loan shall become due on the
date hersol ang Further Advances shall bacome due on the dayvs on which they are
respectively made

Section 93(1) of the Law of Froperty Act 1825 shall not epply 0 this Legal Charga
and the Lender may consolidale this security and all or any present ana future
charges execited by the Borrower or by any othar parson through whom ha claims o
or in favour of the Lender whether or not default has been made by the Borrower in
respect of this Legai Charge or such other charges and all moneys hersafier lent by
the Lender to the Borrower at any time or times during the subsisience of this Legal
Charge upon the security of the Property shall as from the respeciive dates on which
the same shali have been lent be deemed {0 be part of the Principal Sum.

The statutory power of sale applies to the Legal Charge free from the restrictions
imposed by Section 103 of the Law of Property Act 1925

Section 108 of the Law of Property Act 1825 applies to the Legal Charge as if the
restriction contained in its sub-section {1} was omitted and its sub-section (8} (iv) said
“in payment of the moneys whether for interest {or otherwise) in arrear or accruing
due under the mortgage”

The powers of leasing or agreeing to lease and of accepting surrenders of leases
conferred on a morigagor in possession by the Law of Property Act 1925 shall not
apply 1o this Legal Charge and the Borrower will observe the provisions of Clause
8. 11

The Lender when in possession may lease the Property or any part of it for such
tenancy of term of years at such rent and generally on such terms as the Lender inits
absolute discretion shall think fit and the Lender may accept surrenders of leasas of
the Property or any part of it or vary such leases as the Lender in its absolute
discretion shalf think fit.

In addition {o alf other profection afforded by statute every Purchaser or other third
party deafing with the Lender shall be entitted and bound to assume without enquiry
that some part of the Principal Sum is owing on the security hereof and that the same
has become due.

The powers expressly conferred on the Lender by the Legal Charge are in addition {o
all other powers and remedies vested in the Lender by stafute or at law for recovering
or enforcing payment of the Principal Sum

Appointment of Receiver

The power conferred by Section 101 of the Law of Property Act 1925 of appointing a
receiver shall be exercisable at any time after payment of the sums hereby secured
has been demanded.

Any receiver so appointed shall be the agent of the Borrower for all purposes and the

Borrower shall be solely responsible for his acts or defaults and for his remunaration
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Povwaprs of the Lender and the Becelver

Al any time after payment of the sums hereby secured has been demandsd the

Lender (whather or not in possession of the Property! and any receiver appointed by

the Lender ("ihe Reacelver') may without resiriclion exercise any of the following

powers in addition and without prejudice 1o any other powers conferred upon the

Lender andfor the Receiver under or by virtue of this Legal Charge or by a staluie or

therwise;

(&)
(0)

to enter upon and take possession of all or any part or parts of the Property,
io sell exchange surrender deatl with converl into money and realise the
Froperty or any part or patis thereof or any esiate or interest therein andlor
any pari or paris of the assets and/or goodwill of the Borrower and convey
assign or transfer the same and to do sc subject to such exceplions
reservations and covenants as may be considered necessary or expedient
and for the purpose of realisalion o convey assign or transfer the same to
any person or company whether in consideration of payment or not or
exchange for shares or other property or voluntarity without payment or any
other consideration.
to acquire renew extend grant vary or ctherwise deal with such sasements
rights privileges and/or licences over or for the benefit of the Property as may
be considered expedient;
to grant lease or ienancy of the Property or any part thereof for any term
whether commencing at once or on any fuiure date at any or no rent and with
or without any fine or premium and generally on such terms as may be
considered expedient {and subsection {18} of Secticn 99 of the Law of
Property Act 18925 shall not prevent the Receiver from exercising such
powers without the need for any delegation by the Lender)
to accept the surrender of any lease or tenancy whether or not for the
purpose of enabling a new lease to be granted
to give an effectual receipt for any fine or premium payable on any grant or
surrender of any lease;
to promote sither alone or with others any company
(i) for the purpose of taking a conveyance or transfer or assignment or
lease of or other interest in the Property or any part or parts thereof
andfor of undertaking works therecn and/or of providing services to
the occupiers thereof in any case where it is desirable or convenient
to do so
(it} in connection with or for the furtherance of all or any of the powers

herein contained as may be considered expedient;
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o complels in osuch manner a8 may be considered expedient e
construction of any buildings reads aocessways  and the sewvices therelvre
upon the Properly and any part thereof which may be unfinished;

to constrizct upon the Properly or any pant thereof any building or huildings
whethsr or not the same b In accordance with the development planned or
heing carried on at the Property and 1o construst all roads and gocessways
and o provide sl services which may be reguired or may be considered
expedieni and generally to develop the Property in such manner as may be
considered expedient;

to carry out any work involving furnishing the Property or any part thereof and
the instaltation or provision of any part of machinary equipment or service,

to ulilise any moneys at any time or from time to time received by the
Receiver in his capacity as Receiver of the Property or any part or parts
thereof for the purpose of financing any expendiiure at any tims or from tims
to time incurred in sonnection with or incidental to the exercise of any of the
powers herein contained in advance of any other paymenis by the Receiver
whether under Section 10%{8} of the Law of Property Act 1825 or otherwise
and the said Section 105 in its application hereto is hereby varied accordingly;
to ulilise any moneys at any fime or from time fo time received by the Lender
for the purpose of financing any expenditure at any time or from time 1o time
incurred in gonnection with or incidental to the exercise by the Lender of his
powers and whether such moneys be received by the Lender in his capacity
as morigagee or as attorneys or gtherwise;

0 borrow or raise or secure the payment of money which may be required for
the exercise of any of the powers set out in the sub-clauses fo Clause 9.1 in
such manner including the creation of new lagal charges of the Properly
{whether or not having priority to the charge hereby created) as may be
cansidered expedient;

fo obtain renew extend amend or otherwise deal with such permissions
consenis andfor licences for the benefit of or otherwise connected with or
ancillary to the Property or its use or development or the business conducted
therein or thereon as may be considered necessary or desirable;

to agree any variation or determination of any existing deeds or agreements
for the developmeni of the Property and entsr into any new agreements
deeds or bonds which may be necessary or desirable for or incidental to the
development of the Property and o do all, acts and things incidental thereio;
to manage any business carried on at the Property as agent for the Borrower

in such manner as may be considered expedient;



8.2

9.3

i employ solicitors architects survevors quantity sunveyors estate agents
cortractors and workmen and others and purchase gl proper matanas as
may be congidarsd expediant,

to dedicate any part or pars of the Property as a highway whers fo do sols
dasirable in order that the Property may more conveniently be devaloped;

to make any change or arrangement as o boundarigs with adjoining owners
and neighbours 50 as io resclve any dispule or to faciiitaie the development
of the Property;

to effect indemnity insurance and other like insurances and obtain bonds for
any purpose connected with the development or reatisation of the Property;

to iake or defend or ctherwise join in any proceedings concerning of
incidental to the Property or o any of the foregoing powers;

to make any arrangement or compromise which may be thought expedieni in
the interests of the Lender;

to do all such other acis and things as may be considered necessary or
desirable for the preservation management improvement or realisation of ali

or any part or parts of the Property

The Borrawer hereby irrevocably appoints the Lender and the Receiver severally as

attorneys of the Borrower to exercise any of the foregoing powers for and in the name

and on behalf of the Borrower and in addition for the following purposes:-

(a}

Ta exercisa any rights in respect of the Property which the Borrower may be
or become entitled to exercise against any appropriate person, authority or
body and to deal with any benefit (monetary or otherwise} arising in respect
of the Property or its services, maintenance or amenities.

o execute a First Legal Charge in favour of the Lender on any extended term
or new lease granted to the Borrower under the provisions of the Leasehold
Reform Act 1967 or otherwise and if the Borrower shall {all to execute such

charge within fourteen days of being required to do so.

The foregoing powers may be exercised:

(@)

by the Lender either as mortgagee (but without incurring liability as
mortgagee in possession) or as attorney of the Borrower for and in the name
and on behalf of the Borrower;

by the Receiver for and in the name and on behalf of the Borrower,

by any substitute or delegate appointed in writing by the Lender or the
Receiver or by any attorney of the Lender or the Receiver or by any
substitute or delegate appointed in writing by any such attorney for and inthe
name and on behalf of the Lender or Receiver or the Borrower as the case
may be and any such exercise by any such substitute delegate or atiomey
shall be treated by the Borrower and shall be effective in all respects as an

exercise by the Lender or by the Receiver as the case may be.



8.8

9.7

10.
10.1

11.

The Borowsr irrevocably appoinis by way of securily the Lender each person
deriving ditle from the Lender and the Reosiver jointly and severally o be his
attorneyiwith full power o appoint substitules and 1o sub-delegatelor him in hig
nama and on his behalf and as his act and desd or otherwise o sign or exgoute any
deed or document or do any act or thing which the Borrower is or may become
ohliged o sign exscule or do pursuant hereto or which the Lender Receiver or any
person deriving fitle from the Lender or the Receiver may in the discretion of such
persen think fit in conneclion with the exercise of any of the powers of such person
or the realisation of any security constituted heraby,

YWithout prejudice o the generality of the foregoing the Bomower unconditicnally
undertakes to the Lender and separalely fo the Recelver and fo each person
dertving fitle from the Lender or the Receiver that he shall rafify and confirm any
thing done or purported to be done by any aliomey appointed pursuant fo this
clause.

The lLender's power of appoiniing a receiver of the Property shall be exercisable
wheather or not there is any income arising from the Property.

Any costs expenses and Habiliies incurred by the Lender or by the Receiver
{including any substitute delegate or atlorney as aforesaid} in connection with the
exercise of any of the powers hereby conferred shail be charged upon the Property
with Interest as aforesaid in addition to the moneys hereby secured and if not under
the other provisions of the charge hereby created immediately owing by the
Borrower to the Lender shall be so reated as immediately owing,

Insurance

The Borrower shall insure the Property pursuant to Clause 6.4 with a repuiable
insurer approved by the Lender {acting reasonabiy).

Suspension of payments

The Lender may at its absolute discretion from time to time suspend reduce or cancel any

12.
12.1

payrment whether in respect of the Principal Sum or Intersest or other moneys hereby
secured upon such terms and from such date {whether then already passed or not)
as he may think proper and may at such discretion give further time for payment of
any money hereby secured or generslly make other arrangements with the
Baorrower as to the mode or time of payment provided that no such suspension
reduction cancellation giving of further lime or arrangement shall affect the Lender's
power of sale and other remedies or render the Lender liable in damages or
otherwise for the exercise of any such power where nc such liability would have
arisen if such suspension reduction or cancellation giving of further time or
arrangement had not been made.

Communications

Every notice demand or other communication under this Legal Charge shall be in

writing and may be delivered personally or by letter or facsimile transmission



ey
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12.3

12.4

13

daspatched by the Lender o the Borrower o his address specifled in ihe First

£

Schadule 1o this Legat Charge or his place of business for the time being or o such
other address and/or facsimile number as may be notifled in accordance with this
Clausa by the Borrower to the Lender for such purpose.

Every nolice demand o other communication shall be deemed to have been recaived
{it sent by post) twenty-four hours after being posted frst olass postage prepaid (¥
posted from and to an address within ihe United Kingdom) or & working days afier
being posted prepaid alrmail (] posted from or fo an address oulside the United
Kingdom} and {if delivered personally or despatched by facsimile transmission) at the
time of delivery or despateh if during normal husiness hours on a working day in the
place of intended receipt and otherwise at the opening of business in that place on
the next succeeding such working day.

Reference to "a working day’ is reference to a day when the United Kingdom clearing
banks are open for business in the City of London.

if the Borrower comprises more than one person  service of any notice demand or
other communication in accordance with this clause upon any one or more of them
shail be deemed for the purpose of this Legal Charge o be service upon all thosa
parsons comprising the Borrower in accordance with this clause.

Assignment by the Borrower

30 far as he is able the Borrower assigns to the Lender (but subject to redemption):

131

13.2

13.3

134

the benefit of any covenant agreement option underiaking charge right indermnity or
remedy relating to the Property or to any road or highway on which the Property
abuts relating to the services or easements and righis belonging to or enjoyed with
the Property;

the benefit of any compensation (including the monigs arising under any insurance
policy relating to the Propeny) of any kind whatsoever available {o the Borrower in
respect of the Property;

alt rights whether or not in being at the date of the Lega! Charge which may be or any
money which (ex gratia or otherwise) may be or become payable in respect of the
Praperty or any damage or injury thereto or depreciation thereof,

the benefit of any other obligation security right or indemnity affecting the Property
with power for the Lender to assign to any purchaser from the Lender or any
transferee of this Legal Charge anything which by this clause is assigned tc the
Lender.

PROVIDED that any payment received by the Lender under this Clause shall (after deduclion

of the Lender’s cosis) be applied by the Lender in reduction of the Principal Sum unless the

Lender shall in his sole discretion otherwise decide

14,
14.1

Continuing Security

This Legal Charge shall be in addition to and shall be independent of every other

security which the Lender may at any time hold whether for the Principal Sum or



other Labiliies of any kind whaiscever owed by the Borrower fo the Lender and it s

N

heraby daclarad that no prior securiiy held by the Lender over the whale or any nert
of the FPropery comprisad In this Oeed shall merge in the securily oreatsd by this
Lagat Charge

142  This Legal Charge shall remain in full force and effect as a continuing security unless

and until the Lender discharges this Legal Charge.

13 Encumbrances
Al any tme afler this Legal Charge shall have become enforceable or afier any powsrs
conferred by any encurnbrance having priority to this Legal Charge shall have become
exercisabie the Lender may redeem such or any other prior encumbrance or procure the
transfer thereof to himself and may seltle and pass the accounts of the encumbrancer any
sccounts so sstiled and passed shall be conclusive and binding on the Borrower and all
moneys paid by the Lender te the encumbrancer in accordance with such accounts shall as
from such payment be due from the Borrower to the Lender and shall bear Interest and be
secured as part of the Principal Sum.

16. Waiver

No faillure delay or other relaxation or indulgence on the pari of the Lender to exercise any

right power or remedy hereunder or at law shall operate as a waiver thereof ﬁor shali any

single or partial exercise or waiver of any such right power or remedy preclude this further
exercise or the exercise of any cther right power or remedy.

i7. Governing Law and Submission to Jurisdiction

7.1 The Legal Charge shall be governed and consirued in accordance in all respects with
English Law.

17.2  The parties hereto hereby irrevocably submit to the exclusive jrisdiction of the
English Courts for all purposes of this Legal Charge or any matter in connection
therewith howsoever arising

18. Charitles Act 2011

18.1 1t is hereby certified that the land charged is held by the Borrower, a non-exempt
charity, and this charge is not one falling within Section 124{9) of the Charities Act
2011 so that the restrictions imposed by Section 124 of the Charities Act 2011 apply

18.2  The Borrower and its trustees certify that they have the power to effect this charge
and that they have obtained and considered such advice as is mentioned in sub-
section (2} of Section 124 of the Charities Act 2011,

18, Borrower's Governing Instrument

The Borrower represents and warrants to the Lender:-

19.1  that the Borrower is established and governed by the Borrower's Governing
Instrument; and

18.2  that this Legal Charge does not contravene the Borrower's Governing Instrurment

20. Land Regisiry



The Borrower agrees with the Lender that the Borrower will forthwith after complation of this
Legal Charge apply to the Chief Land Registrar for a restriction 0 be entered on the register
of the Borrower's title o registerad proparties charged by this Legsl Charga thaf-

Mo gisposiion of the re g!@‘iered estate by the proprietor of the registered astate, or by the
propriator of any regisis chargs, not belng a charge registersd before the antry of this
resgiriction, is o be ieglsfefed wirhoué a writlen consent signed by ihe proprietor for the time
belng of the Charge dateg .« féi,s.w 20?{5‘ in favour of the Stewardship Saervices

{UKET) Limited referred te in the Charges Register or their conveyancer”

I WITRESS whersol the parties have executed and delivered this Legal Charge as a dead
the day and year first before written

THE FIRST SCHEDULE

The Borrower

Ciarendon Trust Limited a company limited by guarantee with company number 03546759
and a registered charity with registration number 1080042

THE SECOND SCHEDULE

The Borrower’s Governing Instrument

Memarandum and Articles of Association dated 16 April 1988

THE THIRD SCHEDULE
The Property

The freehold property known as Oasis Christian Feliowship, Hangieton Way, Hove BN3 8EQ
as is registered under title number £3X308180 at HM Land Registry



EXECUTED as a DEED by
CLAREMNDON TRUST LIMITED
acting by two direciors or

a director and its secratary

EXECUTED and Delivered as a Dead

by Clarendon Trust Limiled

acting by two of its Trustees for the purposes of
section 124 of the Charities Act 2011

In the presence of,

Witness signaiure
Witness name: 3ty DY FREEIE
Witness address: 3 24 phE Vimws
BRI Grsi
BAU 9
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