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COMPANIES FORM No. 403b

Declaration that part of the

property or undertaking charged

(a) has been released from the
charge; (b) no longer forms part of

the company's property or undertaking

Pursuant to section 403(1) (b) of the Companies Act 1985

103y

Company number

3545207

To the Registrar of Companies
(Address overleaf)

For official use

——7 = -

N\ .

Name of company

L]

INEOS OXIDE LIMITED

I MARTIN Howmes STOKET
of [ HAZEL GEoVE, WINCHESTET

director] [th tary] NPRODODOOGREK XIOBEOGOOX0SCORDRN
[a director] [the secsghga}

of the above company, do
POWEE or ATT?
solemnly and sincerely declare that with respect to the charge described below the part of the property

or undertaking described [has been released from the charge] RXXXG
RO DOROMOO00CENREKT
Date and description of charge } Debenture dated 16 December 2005

Date of registration 2 4 January

Name and address of [chargee] DOEXOOODERROSENDDOXNN T Barclays Bank PLC

1 Churchill Place, London, E14 5HP

Short particulars of property or undertaking released or no longer part of the company's property or

undertaking § the Receivables (as defined in the attached Continuation Sheet).

And | make this solemn declaration conscientiously believing the same to be true and by virtue of the

provisions of the Statutory Declarations Act 1835.

Declared at@é&ﬂ&lﬁ OAMpoN ECtY 8YY  Declarant to sign below

Day Month Year
on | | |4 |l'7_ 2|B|O Lfo
- (e Sireet
before me fainck  Siwan . of Lirk lales | One gH'QS 4
in. ELT
A Commissioner for Oaths or Notary Public or Justice of L i 1 )
the Peace or Solicitor having the powers conferred on a Sotiel o™
Commissioner for Oaths
Presentor's name, address and For official use
reference (if any): Mortgage section Post room
Slaughter and May
One Bunhill Row
London
EC1Y 8YY
. LD #LENBCLKE%
aMP. 12
{ref :ACJ/LZR/SEMD) ANIES HOUSE 22/12/2005

T nnarfrem Tntarntianal T inmitad 173/00
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Company No: 3545207
Continuation Sheet to Form 403b
Definitions

“Receivables” means: (i) the $163,000,000 receivable due pursuant to the Intermediate
ICL; and (i} the $292,000,000 receivable due pursuant to the Holdco ICL, both now due
to ineos Oxide Limited pursuant to a share subscription agreement dated H’ December
2006 between Ineos Oxide Limited and Ineos Holdings Limited,

WHERE:

“Holdco ICL" means the intercompany loan agreement dated & December 2005
between Ineos Holdings Limited (as Lender) and Ineos US Holding Company I LLC (as
Borrower);

“Intermediate ICL” means the intercompany loan agreement dated 16 December 2005
petween [neos Hoidings Limited (as Lender) and ineos US Intermediate Holding
Company LLC (as Borrower), as amended and partially novated by the Novation
Agreement; and

“Novation Agreemeni’ means the novation and amendment agreement dated
14 December 2006 between (1) neos US Intermediate Holding Company LLG, (2)
Ineos Holdings Limited and (3) Ineos US Holding Company Il LLC pursuant to which
Ineos US Holding Company |l LLC assumed by way of novation $163,000,000 of the
debt then due from Ineos US Intermediate Holding Company LLC to Ineos Holdings
Limited pursuant to the Intermediate 1CL.
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