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COOL REPAIR SCIENTIFIC UK LTD

BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020

Notes £ £ £ £
Fixed assets
Tungible assels 4 124,719 132,306
Current assels
Stocks 61,112 52,799
Debrars 5 143,781 95,526
Cash at bank and in hand 54,333 22,236

259,226 170,561

Creditors: amounts falling due within one
year 1] (274,154) (224,563
Net current liabilities {14,928 (34,002)
Total assets less current liabilities 109,791 78,304
Creditors: amounts falling due after more
than on¢ year 7 (95,473} (67,824)
Provisions for liahilitics (9.19%) (10,191)
Net assets 5.119 289
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 5,019 189

Total equity 5,119 289




COOL REPAIR SCIENTIFIC UK LTD

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

The directors of the company have elected not to include a copy of the profir and loss account within the financial
statements.

For the financial vear ended 31 March 2021 the company was entitled to exemption from audit under section 477 of
the Compunies Act 2006 relaling (o small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Acl 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in
accardance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companics subject to the small companics regime,

The financial statements were approved by the board of directors and authorised for issue on 8 September 2021 and
arc signed on its behalf by:

Mr A Lettinga
Dircctor

Company Registration No. 03529978




COOL REPAIR SCIENTIFIC UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

14

Accounting policies

Company information

Cool Repair Scientific UK Ltd is a private company limited by shares incorporated in England and Wales.
The registered ollice 1s 14 Park Row, Nottingham, NG1 6GR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view,

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histarical cost convention. The principal accounting
policics adopted are sct out below,

Turnover

Turnover is recognised al the [air value ol the consideration received or receivable [or goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts and settlement discounts.

Intangible fixed assets - poodwill
Acquired goodwill is written ofl in equal annual instalments over its estimaled uselul economic lile of ten
years.

Tangible fixed assets
Tangible tixcd asscts are initially mcasured at cost and subscquently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Freehold 2% straight line

Plant and machinery 25% reducing balance
Fixtures, fittings & equipiment 20% reducing balance
Motor vehicles 20% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.




COOL REPAIR SCIENTIFIC UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Impairment of lixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assels 10 determine whether there 1s any indication that those assets have sullered an impairment logs, 1 any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impainment loss (if any).

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell, Cost
comprises direct materials and, where applicahle, direct labour costs and those overheads that have been
meurred in bringing the siocks to their present location and condilion.

At each reporting date, an assessment is made for impairment. Any excess of the carryving amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses arc also recognised in profit or loss,

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks,
and bank overdrafts. Bank overdrafts are shown within barrowings in current liabilities.

Financial instruments
The company has elected o apply the provisions ol Section 11 “Basic Financial Instruments’ and Seclion 12
‘Other Financial Instruments Issues’ of FRS 102 ta all of its financial instruments.

Financial instruments arc recognised in the company's balance sheet when the company becomes party to the
contraclual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there 1s a0 legally enlorceable right 10 set ol the recognised amounls and there 1s an intention Lo settle on 4 net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic linancial assets, which include deblors and cash and bank balances, are initially measurcd at transaction
price including transaction costs. Financial assets classified as recelvable within one vear are not amortised.

Classification of financial liabilities

Financial liabililies and equity instruments are ¢lassified according (o the substance ol the contractual
arrangements entered into. An equity instrament is any contract that evidences a residual interest in the assers
of the company after deducting all of its liabilities.




COOL REPAIR SCIENTIFIC UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.9

1.10

1.12

Accounting policies (Continued)

Basic financial linbilities
Basic financial liabilitics, including creditors, bank leans and loans from fellow group companics arc initially
recognised at transaction price. Financial Liabilities classified as payvable within one year are not amortised.

Trade creditors are oblipations to pay for poods or services that have been acquired in the ordinary course of
busingss [rom suppliers. Amounts pavable are classilied as currenl liabilities 10 payment is due within one
vedr or less.

FEquity instruments
Sharc capital issued by the company is recorded at the proceeds reccived, net of transaction costs. Dividends
payable on share capital are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represcnts the sum of the lax currently payable and delerred tax.

Current fux

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company's
liability lor current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax lizbilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is prabable that they will be recovered against the reversal of deterred rax
liabilitics or other future taxable profits. Such asscts and Labilitics are not recognised i the liming dilference
arises [rom goudwill or [rom the initial recognition of other assets and lisbililies in 4 ransaction that allects
neither the tax profit nor the accounting profit.

Emplovee henefits
The costs of short-term employee benefits are recegnised as a liability and an expense, unless those costs are
required to be recognised as part of the cost ot stock ar fixad assets.

Relirement benelits
Payments o defined contribution retircment benclit schemes are charged as an expensc as they fall due.




COOL REPAIR SCIENTIFIC UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

113

1.14

1.15

Accounting policies (Continued)

Leases
Leases are classified as finance lcases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership w the lessees. All other leases are classilied as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inceplion and the present value of the minimum lease payments. The relaled liability is included in the
balance sheet as a tinance lease obligation. Lease payments are treated as consisting of capital and interest
elements. The interest is charged to profit or loss so as to produce a constant periodic rate of interest on the
remaining balance of the liability,

Rentals payable under operating leascs, including any leasc incentives received, are charged 1o prolit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the Teases asset are consumed.

Government grants

Grants are credited to deferred revenue. Grants towards capital expenditure are released to the profit and loss
account over the expected useful life of the assets. Grants towards revenue expenditure are released to the
prolit and loss account as the related expenditure is incurred.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
datcs of the transactions. At cach reporting end date, monctary asscts and liabilitics that are deneminated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period arve included in profit or loss.

Employees

The average monthly number of persons (including directors) emiployed by the company during the year was:

2021 2020
Number Number
l'otal 3 S




COOL REPAIR SCIENTIFIC UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

3

Intangible fixed assets
Cost
ALl April 2020 and 31 March 2021

Amortisation and impairment
At ] April 2020 and 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

Tangible fixed assets

Cost

At 1 April 2020
Additions

At 31 March 2021

Depreciation and impairment
AL April 2020
Depreeiation charged in the year

At 31 March 2021

Carrying amount
At 31 March 2021

AL 3] March 2020

Goodwill

£

14,000

14,000

Land and Plant andiixtures, fittings &  Motor vehicles Tatal
hulldings Tree hold machincry equipment

£ £ £ £ £

118,338 67.161 41,558 53,941 280,998

- 1,077 6,609 - 1,686

118,338 68,238 48,167 53,041 288,684

39.669 55408 29,790 23,825 148,692

2,367 3.208 3,675 6,023 15,273

42,030 58.010 33,405 29,848 163,465

76,302 9,622 14,702 24,093 124,719

78,669 11,753 11,768 30,116 132,306




COOL REPAIR SCIENTIFIC UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

5 Debtors
Amounts falling due within one year:

Trade deblors
Other debtors

6 Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

2021 2020

£ £
86,838 73.995
56,943 21,531
143,781 95,526
2021 2020

£ £
16,900 7453
90,459 30,255
35,281 14,532
5,050 2,888
126,464 169,435
274,154 224,563

Included in creditors falling due in one vear are liabilities totalling £17,781 (2020: £21.493) secured over the

assets of the company.

7 Creditors: amounts falling due after more than once year

Bank leans and overdrafts
Orther creditors

2021 2020
£ £
05,473 59,974
- 7,830
95,473 67,824

Included in creditors falling due after one year are liabilities totalling £53,111 (2020: £67,824) seccured over

the assets of the company.




COOL REPAIR SCIENTIFIC UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

7 Creditors: amounts [alling due alter more than one year

Creditors which fall due after five years are as follows:

Payable by instalments

] Directors’ transactions

Interest [ree loans have been granted by the company Lo its directors as lollows:

Description Y% Rate

Loan to directors -

The balance above is included within other debtors.

2021

22,583

(Continued)

2020

29,399

AmountLlosing balance

Opening
balance repaid
£ £
10,466 (10,466
10,466 (10,466}

£




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



