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KEIGHLEY TIMBER LIMITED

Abbreviated balance sheet

30 April 2013

2013
Note £ £
Fixed assets 1
Tangible assets 24,497
Current assets
Stocks 82,701
Debtors 2 208,809
Cash at bank and 1n hand 204
291,714

Creditors: Amounts falling due within
one year (83,738)
Net current assets 207,976
Total assets less current liabilities 232,473
Provisions for labilities (2,698)

229,778
Capital and reserves
Called-up equity share caprtal 3 2
Profit and loss account 229,773
Shareholders’ funds 229,778

2012

90,608
304,883
29,889

425,380

(102,187)

The Balance sheet continues on the following page
The accounting policies and notes on pages 3 to 5 form part of these abbreviated accounts

2,400

323,193
325,593

325,593

325,591
325,593




KEIGHLEY TIMBER LIMITED
Abbreviated balance sheet (continued)

30 April 2013

The directors are satisfied that the company 1s entitled to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of

section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act

The drrectors acknowledge their responsibilities for

(1) ensunng that the company keeps adequate accounting records which comply with section 386 of
the Act, and

(1) preparmg financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year n
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared n accordance with the special provisions for small
companies under Part 15 of the Compames Act 2006

These abbreviated accounts were approved by the directors and authonsed for issue on 10 September
2013, and are signed on their behalf by

T Alderson a-// Il el ot e

Director

Company Registration Number 03504084

The accounting policies and notes on pages 3 to 5 form part of these abbreviated accounts




KEIGHLEY TIMBER LIMITED
Accounting policies

Year ended 30 April 2013

Basis of accounting
The financial statements have been prepared under the historical cost convention, and n accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
The turnover shown n the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax

Fixed assets
All fixed assets are inrtially recorded at cost

Depreciation
Depreciation is calcuiated so as to write off the cost of an asset, less 1ts estimated residual value, over
the useful economic life of that asset as follows

Plant & Machinery - 10% on cost
Motor Vehicles - 20% on cost
Stocks

Stocks are valued at the lower of cost and net reahisable value, after making due allowance for
obsolete and slow moving items

Finance lease agreements

Where the company enters into a lease which entails taking substantially all the risks and rewards of
ownership of an asset, the lease is treated as a finance lease The asset 1s recorded in the balance sheet
as a tangible fixed asset and 1s depreciated in accordance with the above depreciation policies Future
instalments under such leases, net of finance charges, are included within creditors Rentals payable
are apportioned between the finance element, which 1s charged to the profit and loss account on a
straight line basts, and the capital element which reduces the outstanding obligation for future
instalments

Operating lease agreements
Rentals applicable to operating leases where substantially ali of the benefits and nisks of ownership
remain with the lessor are charged against profits on a straight line basis over the period of the lease

Pension costs

The company operates a defined contribution pension scheme for employees The assets of the scheme
are held separately from those of the company The annual contributions payable are charged to the
profit and loss account

Deferred taxation

Deferred tax 1s recognised n respect of all iming differences that have oniginated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result m an
obligation to pay more, or a right to pay less or to receive more tax, with the following exceptions




KEIGHLEY TIMBER LIMITED
Accounting policies (comnued)

Year ended 30 April 2013

Provision 1s made for tax on gans ansing from the revaluation (and similar fair value adjustments)
of fixed assets, and gans on disposal of fixed assets that have been rolled over into replacement
assets, only to the extent that, at the balance sheet date, there 1s a binding agreement to dispose of
the assets concerned However, no provision is made where, on the basis of all available evidence at
the balance sheet date, it is more likely than not that the taxable gain will be rolled over nto
replacement assets and charged to tax only where the replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that 1t 1s more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply n the
periods in which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date




KEIGHLEY TIMBER LIMITED
Notes to the abbreviated accounts

Year ended 30 April 2013

Fixed assets

Tangible
Assets
£

Cost
At 1 May 2012 229,281
Additions 29,373
Disposals (15,400)
At 30 April 2013 243,254
Depreciation
At 1 May 2012 226,881
Charge for year 7,276
On disposals (15,400)
At 30 April 2013 218,757
Net book value
At 30 April 2013 24,497
At 30 Apnl 2012 2,400

Debtors
Debtors include amounts of £164,289 (2012 - £251,265) falling due after more than one year

Share capital
Allotted, called up and fully paid:

2013 2012
No £ No £
2 Ordmary shares of £1 each 2 2 2 2

Ultimate parent company

The ultimate parent undertakimng 1s Keighley Timber (Holdings) Limited, a company registered n
England and Wales and incorporated in Great Britaim T and B Alderson are directors and
shareholders of Keighley Timber (Holdings) Limited The company was under the controt of T
and B Alderson who were mterested in 100% of the 1ssued share capital of Keighley Timber
{Holdings) Limited

The financial statements of Keighley Timber (Holdings) Limited are available to the public and
may be obtained from the Registrar of Companies, Companies House, Crown Way, Cardiff,CF14
3UZ




