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Aquilant Endoscopy lerted
‘Strategic report :

Principal activities

The principal activities of the Company during the year ended 30 December 2022 contlnued to be the
distribution of medical and surgical devices.

Busmess review

The results for the year are set out in the profit and loss account and other comprehensnve income on
page 10. Key performance indicators as shown below.

TheACompany s turnover increased 14% from £1 0,31 3kinFY 2110 £11,765k in FY 22. -
Gross profit increased 27% from £3,294k in FY 21 to £4,199k in FY 22,

The Company generated a profit before tax of £581k (2021: £518k) Transfer pricing and management
service fees have been included as expenses in FY22. The net transfer pricing expense adjustments in
FY22 were £2,761k (2021: £2,685k).

Total assets Iess current habllltles mcreased from £6 31 1k inFY 21to8, 807k inFY 22.
Pnnmpal risks and uncertalntles -

The Company has a comprehensive system of risk management and internal controls, which form an
. integral part of the business process. The risks and uncertainties which are currently judged to have the
.greatest impact on the Company s performance are noted below. .

The Company faces competltlon in its various markets and if it fails to compete successfully, market share
and profltabillty may decline. :

The Company. has a successful track record of managing these risks and uncertalntles The directors are
- confident that they have put in place a strong- management team and appropriate mitigating measures
capable of dealing with the below issues as they arise.

Economic risk

_ Deterioration in general economic conditions, or in the healthcare market in particular. The market for the -
Company's products is characterised by rapidly changing technology and product offerings, There can be
no assurances that competitors of the Company will not succeed in offering- more popular products than

- the Company

Financial rlsk

The management of financial risks facing the Company is governed by policies reviewed and approved by
the board of directors. These pohcres primarily cover liquidity risk, credit risk and currency risk. The
primary objective of the Company's policies is to minimise financial risk at a reasonable cost. The
Company does not trade in financial instruments. The Company uses cash resources and borrowings at
* prevailing rates to finance its operations. Trade debtors and creditors arise directly from operations on
“normal terms. The Company's exposure to price of financial instruments is therefore minimal. .

The Company ensures that it has sufficient financing facilities available through cash flow generated from

operating activities and cash pool. facilities to meet its projected short and medium term funding
" requirements and avails of market interest rates. It has not entered into any long-term borrowing
~ arrangements. : ’ :

Liquidity risk
" The Company uses cash resources to finance its operations. The Company ensures that it has sufficient.

financing facilities . available through cash flow generated from. operatrng activmes or from group -
borrowings, if required, to meet its projected funding requirements.

2 t
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Aquilant Endoscopy Limited

Strategic report (continued)
Competition risk - A : ‘ : . ) .

The Company faces competition in its various markets and if it fails to compete successfully, market share
and profitability may decline. The directors of the Company manage ‘competition risk through close
attention to customer requirements and ensunng serwces provided .by the .Company satlsfy such .
requwements : .

C_urren cy risk
The Company has purchases of goodé and'services denominated in currencies other than pounds
sterling. The Company manages said payments through operation of other denominated currency bank

accounts. ‘As a result of the'level of the Company’s non-pound sterling purchases, financial assets and
financial liabilities, and cash rows can be affected by movements in exchange rates.

On behalf of the board

DBoland  gurid Bolnd | | 23June 2023
_ Director A
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Aqunant Endoscopy L|m|ted

Director's report

The d|rectors present their dlrectors report and financial statements of Aquilant Endoscopy Limited
(“the Company”) for the year ended 30 December 2022.

Results for the year

The results of the Company for the year are set out in the profit and loss acool]nt and balance sheet on
pages 10 and 11, and in the related notes. Key performance indicators are outhned in the strategic report
on page 2.

During the year, the Company made a net profit of £459k (2021: £419k). Transfer prlcmg and
management service fees have been included as expenses in FY22. The net transfer pricing expense
adjustments in FY22 were £2,761k (2021: £2,685k). ’ .
Shareholders’ funds at 30 December 2022 amounted to £6,770k (2021: £6,31 1k).'

- Diret’:tors and secretary and their interests

\

The directors and secretary who held office at 30 December 2022 had no interests ~other than those
shown below, in the share capital of the Company or group compames : .

-The dlrectors who served during the year were:

D Frederick
T Rodgers (director and secretary)

Political contributions

‘ The Company made no polmcal contnbutlons or incurred any portlcal expendlture dunng the year (2021:
£nil). .

Future developments

The directors consider both the results for the period and trading prospects to be satisfactory. It is the -
directors’ intention to continue to develop the present activities of the Company.

Researoh and development .

The Company did not engage in research and development actlvmes throughout the financial year (2021:
£nil). .
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Aquilant Endoscopy lelted

Director's report (continued)

Going concern

The financial-statements have been prepared on a going concern basis. The Company has net assets of
£6,770k (2021: €6,311k) and net current assets of £6,220k (2021: €5,936k) as at 30 December 2022The
Company’'s forecasts and projections, taking account of reasonably possible changes in trading
performance, show that the-Company should be able to operate within the level of its current facilities. The -
Company has access to funding from fellow group entities as and when required to finance the payment
of liabilities as they fall due. Given.the financial interdependency with other Group companies, the
directors have also considered the work carried out by Group management. The directors have a
reasonable expectation that the Company has adequate resources to continue in operational existence for
the foreseeable future. The Company therefore continues to adopt the going concern basis in preparlng its
financial statements.

Key performance indicators
The key performance indicators used by management to monitor performance are as follows:
1. Gross margin and operéting profit indicators;

2. Changes in sales volumes and sales prices.
Disclosure of information to auditor

. The directors who held office at the date of approval of this directors’ report confirm that, so far as they are
“each aware, there is no relevant audit information of which the Company’s statutory auditor is unaware;
and each director has taken all the steps that they ought-to have taken as a director to make themselves
aware of any relevant audit information and to establish that.the Company’s statutory auditor is aware of
that information.
Post balance sheet events

-No significant events have occurred since 30 Deéember 2022.

Auditor

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappoihted and
KPMG will therefore continue in office.

On’behailf of the board

Doird 6M

D Boland - - ' ' 23 June 2023
Director . ’ '
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Aquilant Endoscopy Limited

Statement of director's responS|b|I|t|es in respect of the strateglc report, the
director's report and the financial statements

The directors are responsible for preparing the strategic report, dnrectors report and the financial
statements in accordance with applicable law and regulations. .

Company law reqwres the dlrectors to prepare financial statements for each financial year. Under that law
they have elected to prepare the financial statements in accordance with FRS 102 The Financial
Reportmg Standard applicable in the UK and Republic of Ireland

Under Company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period. In preparing these financial statements, the directors are required to

+ select suitable accounting policies and then apply them consistently;

+ make judgements and estimates that are reasonable and prudent;

» state whether applicable Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

+ assess the Company s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern; and

* use the going concern basis of accounting unless they either intend to hqwdate the Company or
to cease operations, or have no realistic alternative but to do so.

The directors are respon3|b|e for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
-position of the. Company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are responSIbIe for such internal controls as they determine is necessary. to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error, and have general responsibility for taking such steps as are reasonably open to them to -
safeguard the assets of the Company and to prevent and detect fraud and other irregularities.

On behalf of the board
DBoland =~ Qewmil Bolond ’ ' : B 23 June 2023

Director
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IndependentAudltor s report to the members oquurIant Endoscopy Limited
Report on the audit of the financial statements
Opinion

‘We have audited the financial statements of Aquilant Endoscopy Limited (“the Co'mpan_y”) for the year
ended 30 December 2022 set out on pages 10 to 25, which comprise the the Profit and Loss Account and
Other Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity and related notes,
including the summary of significant accounting policies set out in note 1. The financial reporting

. framework that has been applied in their preparation is UK Law and FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland.

In our opinion:
. the financial statements give a true and fair view of the Companys affairs as at 30, December
2022 and of its profit for the year then ended;
«. the financial statements have been properly prepared in accordance with FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland, and
«  the financial statements have been prepared in accordance with the requirements of the Companies Act
2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law.

Our responsibilities under those standards are further describéd in the Auditor's responsibilities for the audit of the

financial statements section of our report. We are independent of the Company in accordance ‘with ethical
requirements that are relevant to our audit of financial statements in the UK, including the Financial Reporting Council

(FRC)'s Ethical Standard, and we have fulfilled our other ethical responsrbtlmes in accordance with. these

requurements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion:

Conclusions relating to going concem

The directors have prepared the financial statements on the going concern basis as they do not intend to liquidate the
Company or to cease its operations, and as they have concluded that the Company’s financial position means that
this is realistic. They have also concluded that there are no material uncertainties that could have cast significant
doubt over its ability to continue as a going concern for at least a year from the date of approval of the financial
statements (“the going concern period”). .

In our evaluation of the directors’ conclusions, we considered the inherent risks to the Company'’s business model and
analysed how those risks might affect the Companys financial resources or ability to continue operations -over the
going concern period.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on'the Company’s ability to continue as a going
“concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsrbllmes of the directors with respect to going concern are described in the relevant
sections of this report.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that
are inconsistent with judgements that were reasonable at the time they were made, the absence of reference to a
material uncertainty in this auditor's report is not a guarantee that the Company will continue in operation. :

7

KPMG, an Irish pantnership and 3 member firm of the KPMG global
organisation of indgpendent member firms aftiliated with KPMG
international Limited, a pravate English company limited by guaraniee.
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independent Auditor’s report to the members of Aquilant Endoscopy Limited (contihued)

Detecting irregularities including fraud .

We identified the areas of laws and regulations that could reasconably be expebted to have a material effect on the
financial statements and risks of material misstatement due to fraud, using our understanding of the entity's industry,

regulatory environment and other external factors and inquiry with the directors. In addition, our risk assessment
procedures included: inquiring with the directors as to the Company'’s policies and procedures regarding compliance
with laws and regulations and prevention and detection of fraud; inquiring whether the directors have knowledge of
any actual or suspected non-compliance with laws or regulations or alleged fraud; inspecting the Company's
regulatory and legal correspondence; and reading Board minutes. '

We discussed identified laws and regulations, fraud risk factors én_d the need to remain alert among the audit team.

The Company is subject to laws and regulations that directly affect the financial statements including companies and
financial reporting Iegislation We assessed the extent of compliance with these laws and regulations as part of our

procedures on the related financial statement items, including assessing the financial statement d|sclosures and
agreeing them to supporting documentation when necessary.

The Company is subject to many other laws and regulations where the consequences of non-compliance could have -

a material effect on amounts or disclosures in the financial statements, for instance through the imposition of fines or

litigation. We identified the following areas as those most likely to have such an effect: health and safety, anti- brlbery
. employment law, environmental law.

Auditing standards limit the required audit procedures to identify non-compliance with these non-direct laws and
regulations to inquiry of the directors and other management and inspection of regulatory and legal correspondence, .if

any. These limited procedures did not identify actual or suspected non-compliance.

We assessed events or conditions that could indicate an incentive or pressure to commit fraud or provide an
opportunity to commit fraud. As required by auditing standards, we performed procedures to address the risk of

management override of controls and the risk of fraudulent revenue recognition. We identified a fraud risk in relation A
to the.Company increasing revenue through the posting of fictitious journal entries.

In response to risk of fraud, we also performed procedures including: identifying journal entries to test based on risk
criteria and comparing the identified entries to supporting documentation; evaluating the business purpose of
significant unusual transactions; assessing significant accounting estimates for bias; and assessing the disclosures |n
the fmancnal statements.

Owing to the in‘herent limitations of an audit, there is an unavoidable ﬁsk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our audit in

accordance with auditing standards. For example, the further removed non-compliance with laws and regulations
(irregularities) is from the events and transactions reflected in the financial statements, the less likely the inherently
Ilmlted procedures required by audltlng standards would identify. it.

In addition, as with any audit, there remains a higher risk of non-detection of irregularities, as these may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. We are not

responsible for preventing non- compllance and cannot be expected to detect non-compliance with all laws and
+ regulations.

Other information

The directors are responsible for the other information presented in the Annual Report together with the financial
statements. The other information comprises the information included in the strategic report and the directors’ report.
The financial statements and our auditor’s report thereon do not comprise part of the other information. Our opinion
on the financial statements does not cover the other-information and, accordingly, we do not express an audit opmlon
or, except as eprlCltIy stated below, any form of assurance conclusion thereon

Our responsibility is to read the other information and, in doing. so, consider whether, based on our financial
statements audit work, the information therein is materially misstated or inconsistent with the financial statements or

our audit knowledge. Based solely on that work we have not udentuﬁed material mlsstatements in the other
information.
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Independent Auditor’s report to the members of Aquitant Endoscopy Limited (cont/nued)

‘Opinions on other matters prescribed by the Compames Act 2006
Based solely on our work on the other information undertaken during the course of the audit.

. we have not identified material misstatements in the directors' report or the strategic report;

. in our-opinion, the information given in the directors’ report and the strategic report is consistent with the
financial statements; and '

. in our opinion, the directors’ report and the strategic report have been prepared in accordance with the
Companies Act 2006. .

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you-if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

«  certain.disclosures of directors’ remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

- We have nothing to report in these respects.

Respective responsibilities and restrictions on use
Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement set out on page 6, the directors are responsible for:
the preparation of the financial statements including being satisfied that they give a true and fair view; such internal
control as they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error, assessing the Company’'s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern; and using the going concern basis of accounting unless
they either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud, other irregularities or error, and to issué an opinion in an auditor's report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from- fraud, other
irregularities or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

" A fuller description of our responsibilities is provided on FRC'’s websnte at
- hitps:/iwww.frc.org.uk/auditorsresponsibilities

(ol

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s
members, as a body, for our audit work, for this report, or for the opinions we have formed.

26 June 2023

Celine Fox

for and on behalf of

KPMG

Chartered Accountants, Statutory Audit Firm
85 South Mall

Cork

T12 A3XN -
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Aquilant Endoscopy:Limited

Profit and loss account and other comprehensive income
for the year ended 30 December 2022 ‘ ’

" Note - . 2022 ' 2021

£'000 - £'000
Turnover o 3 11,765 10313
Cost of Sales , : ~ (7,566) . (7,019)
Gross Profit ‘ N 4189 3204
Distribution costs ' L 4 (2,281) (1,858)
Administration expenses. , : _ . 4 .- (1,335) (916)
Operating Profit : . ' ) ' 583 . 520
Ifterest receivable and similar income 5 ' : 1 o I
Interest payable and similar charges .. 5 ' (3) 2)
Profit before taxation ' ' ~ -581 518
Tax on profit o 9 . (122) ' (99)
Profit for the financial year EE . 459 419

All amounts relate to continuing operations. C b

The notes on pages' 13 to 25 form part of these financial statéments.'

10
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Aquilant Endoscopy Limited

Balance Sheet

as at 30 December 2022 , _ L A
: ' Note 2022 ‘ 2021
' £'000 . £'000
- Fixed Assets - .
Tangible assets 10 : 587 35
. 587 ; 375
Current Assets : : .
Stock ' ' " 1,138 _ 858
Debtors: amounts falling due within one year 12 . 13,469 - 9,743
. Cashatbankandinhand . ' 13 ' - 150 v 226
: 14787 10,827
Creditors: amounts falling due within one year 14 ’ (8,537) - ’ (4,891)
' Net current assets . T 6,220 ) 5,936
'Total assets less current liabilities ‘ ' : 6;807 6,311
Provision for Liabilities - deferred taxation ' 1>5 (37 —
Net Assets | - . 6,770 831
Capital and Reserves .
Called up share capital 4 : : 17 —_ =
Other reserves ' - ' . : 23 A 23
Profit and loss account . . 6,747 6,288
Shareholders' Funds .. ’ . 8,770 ‘ 6,311

The notes on pages 13 to 25 form 'part of these financial statements.

The financial statements were approved by the board of directors on 23 June 2023 and were signed
on its behalf by: : .

On behalf of the board

' D Boland
‘Director

" Registered number: 03402556

1
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' Aquilent Endoscopy Limited

Statement of changes in equity
for the year ended 30 December 2022 : »
: : - T~ Calledup - . -Profit and

share Other loss
capital - reserves account Total equity -
£ ‘000 £'000 £'000. £ ‘000
‘Balance at 31 December 2020 - — .23 5869 5892
Total comprehensive income for the year '

. Profit for the financial year : ' L= - 419 419
Comprehensive income ' S = — — f—
Total comprehensive income for the year : — - = ‘ ' 419 419

, Balance at 30 December 2021 — : 23 .. 6,288 6,311
Balance at 31 December 2021 | = 23 6,288 6,311 -
Total comprehensive income for the year
Profit for the financial year A o — ' — 459 - 459
Comprehensive income . ’ : - — , — —

" Total comprehensive income for the year ' — — 459 - 459

Balance at 30 December 2022 , — 23 6747 6,770

- The notes on pages 13 to & form ean of these finencial statements.

12 -
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quuilan’t Endoscopy Limited

Notes

1 ° General information

Aquilant Endoscopy Limited (“the Company”) is a private .company limited by shares and
incorporated, domiciled and registered in the United Kingdom. The address of the registered office is
Aquilant House, Unit B1-B2 Bond Close, Klngsland Busmess Park, Basmgstoke RG24 8PZ. The
Company registration number'is 3402556.

2 _ Accountir\g policies
21 | lntroduction

A summary of the pr|nC|paI accounting pohcres all of which have been applled con5|stently
throughout the year and the preceding year unless otherwrse noted, are set out below.

2.2 Basis for preparation

These financial statements- were prepared in accordance with United Kingdom ' Accounting
Standards, including Financial Reporting ‘Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of lreland (*FRS 102"). There have been no material
departures from the standard. The presentation currency of these financial statements is British
Pounds. All amounts in the financial statements have been rounded to the nearest £1,000.

The Company's ultimate holding undertaking, Addlife AB, mcIudes the Company in its consolidated
financial statements. The consolidated financial statements' of Addlife AB are prepared in,
accordance with International Financial Reporting Standards as adopted by the EU and are available
- to the public and may be obtained from Brunkebergstorg 5, Stockholm, Sweden.In these financial
statements, the Company is considered to be a qualifying entity (for the purposes of this FRS) and
has applied the exemptions available under FRS 102 in respect of the following disclosures: '

- Cash Flow State_ment and related notee; 4and
- Key Management Personnel compensation.

The accounting policies set out below have, unless otherwnse stated, been applied conS|stentIy to all
periods presented in these financial statements. . .

2.3 Measurement convention

_ The financial statements are prepared on the histqrical‘cost basis.
2.4 Going concern

The financial statements have been prepared on a going concern basis. The directors have reviewed
the ‘current position and cash flow projections of the Company. The Company has net assets of
£6,770k (2021: €6,311k) and net current assets of £6,220k (2021: €5,936k) as at 30. December '
2022. . The Company's forecasts and projections, taking account of reasonably possible changes in
. trading performance, show that the Company should be able to operate within the level of its current
N facilities. The Company has access to funding from fellow group entities as and when required to
~ finance the payment of liabilities as they fall due. Given the financial interdependency with other
Group companies, the directors have also considered the work carried out by Group management.
The directors have a reasonable expectation that the Company has adequate resources to continue
in operational existence for the foreseeable future. The Company therefore continues to adopt the

going concern basis in preparing its financial statements. .-

13
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Aquilant Endoscopy lelted

Notes (cont/nued)

9 .

Accounting policies (continued)

2.5 Turnover

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured at the fair value of the

consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

- Revenue from sale of goods is _recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing marginal involvement to the degree usually
associated with ownership nor effective control over the goods sold;

» “the amount of revenue can be measured reliably; :

. it is probable that the Company will receive the consideration due under the transaction; and

= - the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from transactions to provide services is recognised rateably over.the life of the contract
when all of the following conditions are satisfied: :

» . the amount of revenue can be measured rellably, .

«  itis probable that the Company will receive the consideration due under the transaction;

. the stage of completion of the transaction at the end of the repomng -period can be
measured reliably; and .

. the costs incurred and the costs to complete the transactron can be measured reIrany

2.6 'Non-current assets

Tangible fixed assets.

Tangible fixed assets under the cbst model are stated at historical cost less accumulated

depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to brining the asset to the location and condition necessary for it to be
capable of operating in the manner intended by management. :

' Depreciation is charged so as to allocate the cost of assets less thelr residual value over their

estimated useful Ilves using the straight-line method.

De‘preciation is provided on the following basis:

12022 2021
Office equipment 33 % 0 33%
Computer equipment ~ : 33% _ 33% .
Engineering equipment .. 33% "33%
Equipment stock ' - 33% 33 %
Fixtures and fittings ' - ‘ 20 % 20 %

14



" DocuSign Envelope ID: 2C11C926-F474-450A-8AES-CB59474AE5A4

Aquilant Endoscopy Limited
'Notes (continued)

2

Accounting policies (continued)

2.6 Non-current assets (continued)

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, -or if there is an indication of a sugnrfrcant change since the last
reportnng date.

Tangible assets are derecognrsed on disposal or when no future economic benefits are expected
On disposal, the difference between the net disposal proceeds and the carrying amount is
recognised in profit or loss and included in 'other operating income/(expense)’. -

2.7 Leased assets

Leased assets

At |ncept|on the Company assesses agreements that transfer the right to use. assets. The .
assessment considers wheéther the arrangement is, or contains, a lease based on the substance of
the arrangement ' . »

Qperating Ieases

Leases that do not transfer all the risks and rewards of. ownership are classified as operating leases.

- Payments under operating leases are charged to the profit and loss account on a straight-line basis

over the period of the lease.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representative of the time

. pattern of the lessee’s benefit from the use of the leased asset The Company has no. sale and

leaseback transactions.

2.8 Stocks

Stocks are stated at the lower of cost and. net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis and

-includes expenditure incurred in acquiring the stocks, production and conversion costs, and other

costs rncurred in brmglng them to their existing Iocatlon and condition.

‘At each balance sheet date stocks are assessed for impairment. If stock is impaired, the carrying

amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognrsed immediately in profit or loss. ‘
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Notes (continued)

2

Accounting policieé (continued)
2.‘9 Basic financial instruments o
Trade and other debtors/cfeditors

Trade and other creditors are recognised initially at transaction price less attributable transaction

.costs. Subsequent to initial recognition they are measured at amortised cost usirig the effective

interest method, less any impairment losses in the case of trade and other debtors. If the
arrangement constitutes a financing transaction, for example if payment is deferred beyond normal
business terms, then it is measured at the present value of future payments discounted at a market
rate of interest for a similar debt instrument.

Cash and cash equivalents
Cash and cash equivalents comprise cash balances and call deposits. Bank overdrafts that are

repayable on demand and form an integral part of the Company’s cash management are included as
a component of cash and cash equivalents.

2.10 Foreign currency translation

. Functional and presentation currency

Transactions and balances

Foreign currency transactions are translated into functional currency using the spot exchange rates
at the, dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost .are translated using the exchange rate at the date of the

- transaction and non- monetary items measured at fair value are measured using the exchange rate

when fair value is determined.

Foreign exchange gains and losses resulting from the settiement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the statement of comprehensive income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the statement of comprehensive income within ‘finance income or costs’. All other
foreign exchange gains and losses are presented in the statement of comprehensive income within
‘other operating income’ -
211 Employee benefits

Defined contribution retirement benefit plan

The Company operates a defined contribution plan for its employees. A defined contribution planis a
retirement benefit-plan under which the Company pays fixed contributions into a separate entlty

. Once the contributions have been paid the Company has no further payment obllgatlons

Contributions are recognised as an expense in the profit and loss account and other comprehensive
income when they fall due. Amounts not paid are shown as a liability in the balance sheet. The

. assets of the plan are held separately from the Company in independently administered funds.
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Aqunant Endoscopy Limited

Notes (continued)

2

212 Provisions for liabilities

Accounting policies (continued)

Provisions are made where an event has taken place that gives .t‘he_CQmpany a legal or constructive
obligation that probably requires settiement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the profit and loss account and other comprehensive
income in the year that the Company becomes aware of the obligation, and are measured at the best
estimate at the balance sheet date of the expenditure required to settle the obllgatlon taking into
account relevant risks and uncertalntles

Restructuring provisions. are recognised when the: Company has a detailed, formal plan for the
restructuring and has raised a valid expectation in those affected by either starting to implement the
plan or announcing its main features to those affected and therefore has a legal or constructive:
obligation to carry out the restructuring. Provisions are not made for future operating losses.

,2'13 Taxatidn‘

Taxation expense for the period comprises current and deferred tax recognised in the reporting
period. Tax is recognised in the profit and loss account, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case tax is also recognised in
other comprehensive income or directly in equity respectively.

Current or deferred taxation assets and liabilities are not discounted

Current tax

The current income tax charge is calculated.on the basis of tex‘raies and laws that have been

enacted or substantively enacted by the balance’ sheet date ln the counties where the Company
operates and generates income.

Deferred tax

Deferred tax ‘arises from timing differences that are- differences between taxable profits .and total

* comprehensive income as stated in the financial statements. These timing differences arise from the
-inclusion of income and expenses in tax assessments in perlods different from those in which they

are.recognised in financial statements.

Deferred tax is recognised on ‘all'timing differences at the reporting date except for certain
exceptions. Unrelieved tax losses and other deferred tax assets are only recognised when it is
probable that they will be recovered against. the reversal of deferred tax liabilities or other future
taxable profits. : '

Deferred tax is measured usmg tax rates and laws that have been enacted or substantlvely enacted -
by the period end and that are expected to apply to the reversal of the tlmlng dlfference
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Notes (cont/nued)

2

Accountmg poI|c1es (continued)

2.14 Impairment of fmanmal assetsexcluding stocks and deferred tax assets

Financial asset not carried at fair value through profit or loss is assessed at each reporting date to

determine whether there is objective evidence that it is impaired. A financial asset is impaired if
objective evidence indicates that a loss event has occurred after the initial recognition of the asset,

- and that the loss event had a negative effect on the estimated future cash flows of that asset that can
be estimated reliably. :

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the ~
difference between its carrying amount and the present value of the estimated future cash flows
discounted at the asset's original éffective interest rate. For financial instruments measured at cost
less impairment an impairment is calculated as the difference between its carrying amount and the
best estimate of the amount that the Company would receive for the asset if it were to be sold at the

" reporting date. Interest on the impaired asset continues to be recognised through. the unwinding of

the discount. Impairment losses are recognised in profit or loss. When a subsequent event causes
the amount of |mpa|rment loss to decrease, .the decrease in impairment loss is reversed through

profit or loss.

- Turnover

~

Turnover represents the amounts derived from the provision of services which fall within the
Company's ordinary activities, stated net of trade discounts, trade rebates and exclusuve of VAT
and other sales taxes or duties.

2022 2021

£'000 £'000
An analysis of turnover by class of business is as follows:
Sales. and servicing of medical equipmevnt - 11,765 . 10,313
11,765 10,313
Analysis of turnover by country of destlnatlon _ A
Unlted Klngdom ' o 11,765 10,313
11,765 10,313
' Profit on ordinary activities before taxation
THe profit on erdihar_y activities before taxation is stated after
(crediting)/charging: .
- 2022 - 2021
£'000 £'000
Car lease expense | _ " 72
Rent expense : 33 _ 33
Depreciation of tangible fixed assets . B : . 369 - 160
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Aquilant Endoscopy L|m|ted
Notes (continued)

"5 Interest income/expenses
(a) Interest payable and similar charges

2022 - 2021

s R - £ '000 - £'000

3 . Bank interest payable ' _ ' - 2

Bank interest payable ) E : 3 . 2

" (b) Interest receivable and similar charges

2022 . 2021

» . £ '000 £'000
_Intercompany Loan Interest o 1 . —

1 —

6  Staff numbers and costs '

The average number of persons employed by the Company (including directors) during the year,
analysed by category, was as follows: : .

Number of Employees

2022 ' 2021
- Administration ‘ o - ‘ 4 ' 3
Selling & Distribution : : 26 26
30 : 29
The aggregate payroll costs of these persons were as follow.s: o :
' ~ - 2022 C 2021
£'000 , ~ £'000
Wages and salaries . S , 1412 R 1,299
Social insurance costs . . ' , 179 " 156
Contributions to defined contribution plans- o 49 ' 46
1,640 1,501
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Aquilant Endoscopy lelted
Notes (continued)

7 A_uditor's remuneratibn

17

202 - - 2021
£'000 i . £'000
Fees for audit of company = ‘ 20
Taxation services ' 2 12

Audit fees are based on an allocatlon across the Group, allocated on an estlmate of work carried out
“for each entity. :

8 Directors’ remuneration

2022 2021

£'000 £'000 .
Remuneration and other emoluments : 65 : - 61
Company contributions to defined contribution retirement 5 —
A 70 ‘ 61

The Company has not paid any fees or other remuneration to directors related to the directorship role
they provided to the Company as part of their group wide executive management role. The above
‘amounts are an estimated allocation of the emoluments paid or payable to those-individuals in
relation to their group wide executive management role. The estimated allocation is based on an

-estimate of the qualifying services, including management of the affairs of the Company, they
provuded dunng the flnanC|a| year.
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Notes (continued) - : ' ,
9 Taxation ' ' :
' 2022 . . 2021
£'000 £'000
Corporate tax .
Current tax on profit for the year : . 2 51
Adjustments in respect of previous periods _ X — —
Total current tax charge 3 4 A | 51
Deferred tax (see note 15) .
Origination and reversal of timing differences - . 101 48
Total deferred tax charge/(credit) e 101 © .48
Taxation on profit on ordinary activities o A o122 99 -
Factors affecting tax charge qu the year‘
: The tax assessed for the y'ear is higher than (2021: £99k) the standard rate of cdrporation 4
tax in the UK of 19% (2021: 19%). The differences are explained below:
2022 2021
£ '000 £°'000
. Profit dn ordinary activities before taxation o ' 581 517
Profit on’ordinary activities multiplied by-standard rate - _
‘of corporation tax in the UK of 19% (2021: 19%) . 110 98
Expenses not deductible for tax and other purposes - o : 12 1
‘Total tax charge of the year . 122 99
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Aquilant Endoscopy Limited
Notes (continued) '

10 Tangible fixed assets

Cost - . .

"At 30 December 2021 .. - ~
Additions ' ' '
Disposals. ~ .

At 30 December 2022

Depreciation

At 30 December 2021
Charge for year
Disposals

At 30 December 2022

Net book vatue
At 30 Becember 2021

At 30 December 2022

_ Fixtures, .
fittings and Office Computer Engineering ~ Equipment
equipment equipment equipment equipment Stock Total’
£'000 £ '000 £'000 ‘£ '000 £'000 £°'000
35 12 2 .4 4,105 .4,194
— - - - 581 581
35 12 2 41 4,686 4,775
35 7 2~ a1 3734 3,819
—_ 3 —_ —_ 366 369
35 10 7 4 4100 4,188
— 5 - — 371 375
2 —_ —_ 586 587
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Aquilant Endoscopy lelted
Notes (continued)

11 Stocks
- 2022 2021
£'000 - £'000
Finished goods and goods fot resale : ' : - 1,138 - 858"

Replacement costs of stock .

There are no material differences between the replacement cost of stock and the -balance sheet
amounts. The value of finished goods recognised as cost of sales in the year amounted to £5,189k
(2021: £4,739k).

12 Debtors: amounts due within one year .

2022 o 2021
£°'000 “ £'000
Trade debtors o : 1,813 ) 584
Amounts owed by group undertakings (a) : , 11,233 ' 4 8,510
Deferred taxation asset (note 15) ' . : C—_ 64
Prepayments and accrued income . : - ' 1N ' » 25 -
Corporation tax . : : . 412 374
* VAT receivable - - . — ) 186
13,469 . 9743

(a) Amounts owed by group undertakings are on-demand, unsecured and interest free. -

13 Cash and cash equivalents : :
T 2022 S 2021

£'000 ~ £'000
Cashatbankandinhand - | - 150 . 26
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Notes (continued) , ‘ o : :
14 Creditors: amounts falling d‘ue, within one year , .
v - _ C : . 2022 _ 2021
. £'000° £000
Trade creditors - ’ : 1143 837
* Amounts owed to a group ‘undertakings‘(a) A 4381 - 1,507
- Accruals and deferred income ' ' 12,726 , 2,532
" Taxation and social security (b) ‘ C 287 15
8,537 4,891

(a) Amounts owed to group undertakings are repayable on demand, unsecured and interest free

(b) Taxation and-social sécurity. . .
’ 2022 , 2021

£ '000 £'000
PAYE - o ' 15 . ; 15
VAT : 272 . —
287 15
' 15 Deferred taxation
' ‘ o 2022 - 2021
£'000 - £'000
At the begiﬁning of the year 64 112 -
(Charged)/credited to profit or loss (note 9) (101) (48)
At end of year (37) 64
‘The deferred tax liabilities is made up as follows: -
2022 2021
£ '000 £'000
‘Accelerated capital él,lowancés , , . (37) : 64
Other timing differences o — —.
(37) .. 64

16 Retirement benefits

Retirement benefits for persons providing services to the Company are funded through defined
contribution retirement schemes, the assets of which are vested in independent. trustees for the
benefit of such persons and their dependents. The retirement beneflt costs -charge in the statement
of comprehensive income are set out in note 6.
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18

19 °

20

21

22

Share capital .
2022 - 2021
£'000 £'000

Authorised, allotted, called up and fully paid
50 ordinary shares of £1 each ‘ X . , _ ) —
Commitments~under operating Ieases

At 30 December 2022 the Company had future minimum lease payments under non-cancellable
operating leases as follows

2022 2021

e £'000 : £'000

Property rental . , . ‘ .
Not later than 1 year : . ' T 33 : 33
~Between two and five years ' o ‘ ‘ o133 S 133
Greater than five years ‘ 125 - 167
291 333

Post balance sheet evénts

No significant event occgrred since-30. December 2022.

Ultimate holdmg undertaking'and holdmg undertakmg of larger gréup

The Company is a subsidiary undertaklng of Healthcare ‘Acquisitions lelted The ultimate controllmg :
party is AddLife AB Group.

The smallest and largest group-in which the results of the Company are consolidated is AddLife AB
Group, registered at Brunkebergstorg 5, Stockholm, Sweden. No other group financial statements
include the results of the Company. The AddLife AB Group consolidated financial statements are -
available at Brunkebergstorg 5, Stockholm, Sweden.

Related party transactions
During the 'year, the'Company‘entered into transactions, in the ordinary course of business, with

other group companies. The Company has taken advantage of the exemption under paragraph 8(k)
of FRS 102.331(a). not to disclose transactions with fellow owned subS|d|ar|es There were no

~director’s loans or other arrangements W|th directors in the year.

Approval of financial statements

The board of directors approved the financial statements on 23 June 2023
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