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Fedex Supply Chain Services UK Limited

Director’s Report
Forthe year erided 31 ‘May 2019

“The directors present their réport and the financial statements for the yearended 31 May 2019.

Results and dividends
‘The profit for the year, after taxation, amounted to $nil (2018: loss 6f $9,000)

‘The directots do-not recommend the payient of 4 dividend. (2018 Snil):

Principal activities and review of business

The cofpany remiains fion-trading in the current period. The only transactions passing through these: accounts are- some
administration.expenses and the revaluation of foreign cuitency balarces.

Directors

The directors who served during the year were:

RJIC Staes

H Jansson

L THoyle.

Going concern

The company does not.trade and is. financed through intercompany balances from fellow subsidiaries of the grotip headed
‘by FedEx Corporatlon (‘FedEx Group”). FedEx Express UK. Limited, an indirect subsndlary of FedEx Caorporation, has
confirmed that itis its present intention to: continueto provide support to the cormpany to enable it to meet its-debts a$

they fall due.,

Accordingly, the:directots catsider it appropridte to Prepare the financial:statements-on a going concern: basis..



Fedex Supply: Chain. Services UK Limited

Director’s Report (coritinued).

Forthe year.ended 31 May 2019

Provision: of information to auditors

Each of the: persons who ate:ditectors at'the time- when this Directors” report is approved has confirmed. that;

. so far-as:that director is aware, there-is no relevant audit information.of which the .company's auditors are urigwares
and

. that director has taken all the steps:that ought:to have been taken as a director ifi. order to- bé-awaré of any relevant
audit information afid to-establish that the:¢ompary's-auditors.are aware-of that information.
Auditors

The-atiditors, Eraist:& Young LLP; will be proposed for reappoiritriietit in decordance with section 485. of the Companies
Act 2006. : ’

The directots have taken advantage of the small companies” exemption provided by section 4154 of the Companiies: Act
*2006. in preparing; the Diréctors feport and 16t to provide a:Sirategic Report.

“This feport wiis approvéd by-the board and signed on'its behalf by

H Janssor
Director

Date:




Fedex Sypply Chain Services UK Limited

Directors’” Responsibilities:Statement
for the year ended 31 May 2019

“Fhe-directors aré responsxble for preparing the Directors' report and the financial statements in.accordance: with applicable
Jaw and regulations.

Comipany law requires the direttors to preparé fidancial Staternents:for each finangial year. Under-that law the directors
‘have-elected to-prepare the financial statements in accordance with applicable law and Ugiited Kingdom Accounting:
Standards (United- ngdom ‘Generaily Aceepted Accounting Practice), including Financial Reporting Standard 102 “The
Findricial Reporting Standird a.ppllcable in the UK and Republic. of Ireland'. Under C‘ompany law the directors must not.
-approve the financial statements: unless they are satisfied that they give a.tiue and fair view of the state of affairs of the
-Cotnpany and of the ptoﬁt orloss of the Company for that period. In preparing these financial statements, the directors are
rrequired to:

select suitable accounting policies for the Company-finaricial statements @nd therr apply them consistently;

make judgments and accounting,estimates that are ceasonable 4rid priident;

‘state whether applicable UK Accounting Standards have been followed, sibjeét to any naterial departures
disclosed:and explained in the financial statemeénts; and.

prepare the financial statements on the going conceth. basis inless it.is inappropriate: to-présume: that the Company
will continue in business;

e s s 0o @

The directors areresponsible for keeping adequiate accounting recotds thait are. sufficierit.to show and: explainthe'‘Company’s
trafisactions, and disclose: with reasonable accuracy at any time the: financial position of the Company aiid ‘enable thein to
ensure: that the ﬁnancml statemerrts comply wnh the Compames Ac& 2006 Thev are. also respons:b[e for safeguardmg the

1rregu1ar_ltle.s_



Independent Auditors' report to the members of'Fede‘x,Supply Chain Services UK
Limited

Opinion

‘We'have audited the financial statements of FedEx Supply Chain Services UK Limited for the year énded 31 May 2019
which comprise the Staterént of comprehensive incomié; the Statement of financial ‘position, the Statement of changesin.
equity and the related notesl to 9, including;a summary- of significant actounting policies. The financial reporting:
framework that has been apphed in thejr preparatlon is.applicable law and United Kingdomi Accouriting: Standards
including FRS 102 “The; Financial Reporting Standard: apphcable in the UK and Republic.of Ireland” (United Kingdom
Generally Accepted Accounting Practice).

In our Opinion, the financial statements:
e giveatrue and fair view of the company’s.affairs as at 31 May 2019 and of its result for the year then ended;

o have been properly prepared ini accordari¢e with: United Kingdom Generally Accepted Accounting Practice; and

«  have been prepared in accordance with the requirements of the'Companijes:Act:2006.

Basis for opinion

‘We: conducted our audit in accordance with Iriterndtional Standards on. Audmng (UK) (ISAs (UK)) and applicable: law..
Our responsibilities under those standards are further described iri the Auditor’s responsibilities for the audit of the
financial statemerits section of olr-report.below. We are independent.of the company in accordance with: the ethical
requiremieits; that ‘are relévarit to our® -audit of the: financial statements in the UK, including the FRC"s Ethiical Standard,
and we have fulfilled our other ethical responsibilities in. accordance with these requirements.

‘We Believe that the audit evidencé we have obtained is.sufficient and appropriate:to provide a basis for eur oginion.

Conclusions relating‘to going concem

‘We have nothifig to réport in respect of the following matters in relation to which the ISAs (UKY require us to reportto

you;where:

e the directors’ use of the going concem basis of accounting in [.heprepar_a,tbu of the financial statements is not
appropriate; or

e the directors have not.disclosed in the financial: statements any identified material uncertainties that may: cast

significant doubt about:the company’s ability to continueé to adopt the:going conéern’ ‘basis.of accounting fora period.
of at least twelve months from the date when the financial statements.are authorised for issue..

Other information
The- other infotmation ¢omprises the information included in the annual report, other than the financial statements dnd our
:auditor’s report thereon. The directors are tesponsible fof the. other information..

Our oprmon on.the financial statements does not cover the other information and, except 1o the extent otherwise: explicitly
stated in this repart, we do:riot express any forrn of assurance’ conclusion thereon.

In connection with our audit of the financial statements, our. responsibility is to read the:othet information and, in.doing
50, con51der whether the other mformatxon is matenally mgonslstent with the ﬁnancxal statements or our knowledge

statements or @ material mlsstatement of the other mformanon If; based on: the work we have. performed, we coclude
that there is a-material misstatement of the.other information, wé are regiiired to report that fact.

‘We have nothing to:frepott in this regard.



Independent Auditors' report to the members of Fedex Supply Chain Seivices UK
Limited (continued)

Opinions ‘6n ottier matters prescribed by the Companies Act 2006
In our opinion, based.on the work undertaken. in:the coursé of the audit:

»  theinformation:given in the directors’ report for tfie financial.year for which the finaricial. statements are prepared is
consistent with the financial statements; and

e the directors® report have been prepared in accordance with applicable legal tequirements.
Matters on which we are required to report by exception

Jni.the hght ofthe. knowledge and understandmg of the company and its environment obtained in the ¢ourse of the audit,
‘we.have not identified matetial misstatéments in the directors’ report.

We have: nothing to report in respect of the following matters in relation to which the Companies Act 2006 requiresus to

‘réport to you. if, in our opinion:

. adequate dccounting records have not been kept or returns adequate for-our audit have not been received from
‘branches not visited by us: or

e ‘the financial statements aré not imagreement with the accounting records. and returns; ot
®  certain disclosures of directors’ remuneration specified by law are not made; or
~  we havefiot feceived 4l the irformation. and explanations: we require for our audit; or

& the directors were not entitled to take: adva.ntage of the small compames exemption. in not preparing the Strategic
‘Report and take advantage of the small companies®exemption in preparing the Directors” report.

Responsibilities of directors:

As explained more fully-in the:directors’ responsibilities statement set out on page 3, the diregtors are tesponsible for the.
preparation of the financial statemerits and for being satisfied that they give a true,and fair view, and for such ifiternal
control as the directors determine is. necessary to enable the preparation of financial statements that are free from material
misstatément, whiéther due to fraud or error.

In prepanng the financial statements, the directors are responsible for assessing the company s ability-to-continueras a
going corceri, disclosing, a applicable, matters related to going concern and using the.going concern basis of accotirting
unless the directors either intendto liquidate:the company of to celise 0perations, orhave no realistic: alternative but'to.do
s0.

Auditor's résponsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statemerits:as a.whole are: frée from material
misstatement, whether due to fraud or error, and to issue an.auditor’s report that includes our opinion. Reasonable
assurance.is a.high level of assurance; but is not a guarantee that an audit.conducted in agcordance with ISAs (UK will
Alivays detect a.material misstatement when it exists. Misstatements can arise from fraud or efroF-arid are considered
material if; individually or in the-aggregate, they could teasonably be expected to-influence the economic decisions of
users taken on the basis-of these financial statements..

A further description of oiir respoiisibilities for the audit of the financial statements is. [ocated on the
Financial Reporiing Council’s website at https:/fwww.fre.org. zﬂdaudﬂorsresponsxbnlmes This descnptxon forms part of
our auditor’s. teport.




Independent Auditors' report to the members of Fedex Supply Chain Services UK
Limited (continued)

Use of 6uf report

This'report is made solelyfo the company’s members, as a body, in accordance with Chapter3 ofPart 16 of the.
Companies Act2006. Our.dudit-work has beén undertaken so that we might state to the company’s membersthose
.matters we, are required. to'state to them in an. auditor’s report and forno othet purpose: To the tullest extent permitted by
law, we.donat accept or assume. responsxblhry to:anyone other than the company and.the compariy’s membets a$ a body;.
for:Gut-atidit work, for-this: teport;. ot for the qplmgn_s ‘we have formed.

Lorpa McNeil (Senior statutory auditor)
“for and on. behalf of

Ernst & Young LL.P

Statutory, Auditor

Birmirighar

pate: 1§ NOVRmbes 201G



Fedex Supply. Chain Services. UK Limited

Cormpany: Number. 03400358

Statement of Comprehensive. Income
for the year ended 31 May 2019

.Administrative expenses

Profit / (loss) on ordihary activities before. taxation
“Fax.on ordinary activities

Profit/ (loss)-for the financial year

Other cormprehensive income for the year

Qfer comprehensive income

‘Total comprehensive profit / (loss) forthe financial year

The notes .on pages 10:f0. 14 form.part;of these financial statements.

Notes,

2019 2018
3’000 $°000
S )]

- ®

s . ®
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Fedex:Supply Chain Services UK Limited Company Number: 03400358

‘Statement of Financial Position
-asat 31 May 2019

2019 2018
Notes §°000 8000

Current assets
Debtors, 5 - -

Creditors: amounits falling due within one year

Amounts owed to,group-undertaking 6 2065y (2069
Net curreiit liabilities- . -‘.(2’-065')‘1» o (2,065)
Net liabilities o {(2,0.6"5))_‘. A (2,065)

Capital and iésérves -
Called up shareicapital. 7 17 17
Profit:and foss account {2,082y (2,082)
ShareRolders® deficit @065 (2065

The fipancial statements were approved and:authorised for;issue/by the board and were:signed on.its behalf on l‘;l ' H ,uiol

H Jarsson
Diréctor




Fedex Supgly Chain Semices UK Limited

Company Number: 03400358

Statement of changes in.equity
for the year ended 31 May 2019

Share capital  Retained earpings, ‘Total eguity,
3000 $'000 -$°000
At | June2018 17 (2,082) (2,065)
Comprehensive profit:for the year
Profit for the year - - -
Total comprehensive grofit-for.the year = - -
At 31 May 2019 17 (2,082). (2,063)
Statement of changes in equity
for the year ended 31 May 2018
Share capital  Retained earnings Total equity
§ 3 S
At 1. June 2017 17 (2,073) (2,056)
-Comprehensive loss for'the year
Loss.fotthe year - ®. ®
Total comprehensive loss for the year - ) 9
At 31 May 2018 17_ (2,082) (2,065),




Fedex Supply Chain Services UK Limited

Notes to the financial statements
For the year.ended 31 May 2019

1.

Accounting policies

1.1

1.2

1.3

1.4

1.5

Basis of preparatiaon of financial statements.

FedEx: Supply Chain Services UK Limited is a limited. company' by shares incorporated in England. The
registered office is 100: New Bridge Street, London, EC4V 6JA.

“The financial statements have been prepared under the historical cost convention, in-accordance: with applicable

UK applicable accounting standards, including FRS102, the Financial Reporting: Standard apphcable inthe UK
and Republic-of Ireland and the Companies Act2006. The financial statements are peepared int US dollars:which
is the functional cuftency of the company and. all values are rounded fo the nearest thousand dollars (£000)
except where othierwise indicated.

On | Janitiary 2018 the Company adopted IFRS'9 ‘Einancial Instruments’ on a retrospective basis. There have
been no material impacts on: the Company’s finaneial stateéments from: adoptmg this.standard,

Judgements.and Key sources of estimation uncertainty
The preparation of financial statements in compliance with FRS 102 requires management to make judgements;

estimiates and assumptions that afféct the amounts reported for assets and liabilities as.at the'balance sheet date
and the amounts reported. for revenues and expenses during the year. However, the nature of estimation means

that -actual outcomes could differ from those. estimates. There are no judgernents or'key sources. of estimation
‘that we need to highlight..

Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantagé of theé followmg disclosure exempuons in preparing these financial

‘statements, as permitted by the FRS 102 “Ttie Financial Repoiting Standard applicable i the. UK and Republic

of Ireland”

o the requlrements of Section 4 Statement.of Financial Position paragraph 4. T2{a)(iv);
the requireniénts of Sectiot; 7 Statemeént of Cash Flows;
the requirements of Section 3Financial Statement Presentation paragraph 3.17¢d);
the requirements of Section 11 Financial Instruments. paragraphs 11.39:t0 11.48A,
the requu'emems of Section 12 Otheér Finaricial Instruments paragraphs 12,26 t0 12.29;
the réquirements of Sectiofi 33 Related Party Disclosures paragraph 33.7

o & & o 0

This information is included in the consolidated financial statements of FedEx: Corgoration as at 31 May 2019.

and these: finantial statemerits may be obtained from 942 South:Shady Grove Road, Memphis, Tennessee; USA.

Going concerm

The company. does not trade and is financed. through intércompany balances' from. fellow subsidiaries of the,
group: headed by FedEx Corporaﬁon ¢ FedE‘( Group’) E edE‘( Express UK L1m1ted, -an indirect subsxdlary of
to enable it. to meet its debts as they fall due. Accordmgly, the du'eetors cons:der lt apprapnate to- prepare the
financial stateménts on 4 goirig concern basis

Debtors

Short term ‘debtors are measured at ‘transaction ‘price; less any inipdirment. Lodns recéivablé are measured
initially at fair value; ngt of transaction:costs, and.are measured subsequently at amortised cost using the efféctive:
interest method, less any impairmient..

10,



Fedex Supply: Chain Services: UK Limited

Notes to the financial statements
Fot the year ended 31 May 2019

1.6

1.7

1.8

1.9

Financial instraimerits

The company only enters into basic finaricial insttuments’transactions that result in.the recognition of financial
LS iabilities like trade and other accouiits, receivable and payable, 16ans from banks and other third
pames loans to related parties and investments.in.non-puttable-ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year); mcludmg loans.and other
accounts receivable and payable, are initially measured at present value of the futiife cash flows atid. subsequently:

at amortised cost using the effective interest methiod, Debt instruments that are payable or receivable withiri o€

year, typlcally trade payables .or receivables, are measured, initially and subsequently, at.the undiscounted

-amount of the ¢ashor other consideration, expected to-be. paid: or received. However, if the-arrangeinents of a
short-term inswrument constitute a financing transaction, like the payment of a trade-debt deferred beyord norrnal
‘business térins or financed at a rate of interest that is not a market rate or iri ‘casé of an out-
1ot at ‘market rate, the: financial asset or liability is measured, initially, at the present value;of the future cash
flow-discounted at a market rate-of intetest for a similar debt instrument.and subsequently at amortised c¢ost.

ight short-term loan

Creditors

Short term creditors are measured at:the tiansaction: price: Other financial liabilities, including barik loans, are
reasured initially at fair value, net of transaction costs, and are measured: subsequently at.amortised cost using
the effectiveinterfest method:

Tax

Curtent tax is'provided atamounts expected to be paid (or técovered) using the'taxrates and laws-that have been
enacted or substantially enacted by the balance sheet date.

The charge: for taxation is based ‘on. the loss for the year and takes jfito accournt taxation deferred because of:

timing differences between thé tréatment o6f certain items for taxation. and accounting purposes.

shieet date where u'a.nsacnons ar events that result in an obhganea to: pay friore; ora nght to pay !ess tax in the
future:have occuired at the balance sheet date; with the. following: exceptions:

Deferréd tax’ assets are recognised only to the extent that the: Directors considet: that it is more likely than, not,
that there will: be:suitible taxation profits from which the: future reversal of the-underlying: timing di fference can.

‘be-deducted.

Deferred tax is reasured on a non~discourited basis:at the tax rates that are expected'to. apply in the penods in.

‘which timing differences reverse, based: on tax rates and laws enacted or substantively enacted at the: balance
shieet date.

Foreign currencies

Monetary assets..and liabiliti€s denoniinated in fore1gn currencies are. translated into US' dollais at rdtes of
exchange rufing at the balance sheet date:

Transactions in foreign currencies are translated into stetling at thé rate-ruling on the date of the transaction.

Exchange gains arid losses are recognised in- the Profit and loss account.

11




Fedex Supply Chain Services. UK Limited

Notes to the financial statéments
For the year'ended 31 May 2019

2. Profit/(loss) on otdinary activities before taxation

The profit / (loss)-on ordinary activities before taxation is stated afer charging?

2019 2018

5000 $'000

Alldcated Audit Fees - (B
- ¢y

Current year audit fees-of 9,000 Euros’have been bourne by ancther group entity:

3.  Staff costs

The company has no employees other-than the directors, who did.not receive-any:remuneration for theit services as
directors of this company which are incidental to their role. élsewhere withiii the group (2018 - $nil).

2019 2018
8000 3000
UK corporation tax credit on loss for the year . - -

Factors affecting tax charge for the yéar

The tax dssessed for the year is lower than (2018~ lower than) the standard rate of corporation.tax.in.the UK of
19% (19%}). The differences are. explained below:

2019 2018
§ 3.

Loss on ordinary activities before taxation . - (9)
Loss on ordinary activities before taxation multiplied by
standard rate of corporationi tix.in-the UK of 19% (2018; 19%) - 2
Effects.of
Unutilised tax losses: - @)
Adjustments to:tax charge in respect of previous: petiods - -
Taxation on profit on ordinary activities. = —

“The company receives no consideration for tax losses utilised by other grolip ¢ompaiiies.

12



Fedex; Supply- Chaiir Services UK Limited

Notes to the financial statements
For the year ended 31 May 2019

4&,

Tax (continued)

‘Factors:that. may affect future tax charges

From 1 April 2020 the UK corpotation tax will be reduced from 19% to17%.

The 17% fate change was not substantively enacted at the balance sheet date and as such have not been reflected in

the financial statéments..

The company has-an un-provided.deferred'tax asset of'$ 2,000 (2018: § 2,000);

Debtors:

Corporation. tax.

Total Debtors

Creditors: amounts falling due within one year

Amounts-owed to group undertakings:

Total Creditors

Share capital

Allotted, called up and fully paid

10,000. Ordinary shares of £1 éach:

Related party transactions

2019 2018
81000 $000
2019 2018
5000 5°000

_(2.065) .

(2.065)

(2,065) (2,065):
2019 2018

$°000 $'000
iz 5]

The company has taken. advaiitage of the requirements in: Section 33 Related Party Disclosures to disclose related:
party transactions.entered into with other-100% owned undertakirigs within the: FedEx Express Gorporation, group:

13




Fedéx Supply Chain Services UK Limited,

Notes to the financial statements
For the'year ended: 31 May 2019

9.

Ultimate parent undertaking and controiling party

“The intermediate pa‘fe‘ﬁt’ixhder’tékih'g is FedEx. Supply Chain Setvices Europe.BV.

‘The.ultimate parent undertaking and controlling party is FedEx Corporation. The group financial statemients, .in

which the results. of the company are ‘included; are available to the: public;and niay bé-obtained from 942 South.
Shady Grove Road, Memphis, Tennessée, USA.

‘The smallest group :of which Fedex Supply. Chain Services UK Lirtited is a iieniber; and for which consolidated.

financial statements are drawn . iip, is that headed by FedEx Supply Chain Services Europe. BV, Whose. prmmpal
place of business: is at De Run 4255,.5503 LM, Veldhoven, Netherlands

14




