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EPC SERVICES LTD

DIRECTOR’S REPORT
YEAR ENDED 30 SEPTEMBER 2020

The directors present their report together with financial statements for the year ended 30 September
2020.

DIRECTORS

The present membership of the Board is set out below. All directors served throughout the year with -
the exception of those appointed during the year.

C Cartwright
A P Hudson
R Millar

RESPONSIBILITIES OF THE DIRECTORS

The directors are responsible for preparing the Directors' report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including Financial Reporting Standards 102 (The Financial Reporting Standard applicable in the UK and
Republic of Ireland). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and
of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- ‘make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statement comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Directors
The Directors who served during the year were:
C Cartwright

A P Hudson
R Millar



EPC SERVICES LTD

DIRECTOR’S REPORT
YEAR ENDED 30 SEPTEMBER 2020

Disclosure of information to the auditor
Each of the directors at the time when this report is approved has confirmed that:

e sofarasthe directors are aware there is no relevant audit information of which the company's
auditor is unaware;
and
e the directors have taken all steps that they ought to have taken to make themselves aware of
any relevant audit information and to establish that the auditor is aware of that information.

AUDITOR

Under section 487(2) of the Companies Act 2006 Moore Kingston Smith LLP will be deemed to have
been reappointed as auditor 28 days after these financial statements have been sent to members or
28 days after the latest date prescribed for filing the accounts with the registrar, whichever is earlier.

SMALL COMPANY EXEMPTIONS
In preparing this report the directors have taken advantage of the small companies exemptions

provided by section 415A of the Companies Act 2006.

This report was approved by the board on 23March 2021  and signed on its behalf by

Rev ROBERT MILLAR
DIRECTOR DATE: 23 March 2021



EPC SERVICES LTD

INDEPENDENT AUDITORS REPORT
YEAR ENDED 30 SEPTEMBER 2020

Opinion

We have audited the financial statements of EPC Services Ltd for the year ended 30 September 2020
which comprise the Statement of Comprehensive Income, the Balance Sheet and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 ‘The Financial Reporting Standard Applicable in the UK and Ireland’ (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the company'’s affairs as at 30 September 2020 and of
its loss for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the audit of financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

e the directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or .

« the directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the company’s ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the
financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.



EPC SERVICES LTD

INDEPENDENT AUDITORS REPORT
YEAR ENDED 30 SEPTEMBER 2020

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
o the directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made;

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies’ exemption in preparing the
directors’ report and from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs (UK) we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. '
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EPC SERVICES LTD

INDEPENDENT AUDITORS REPORT
YEAR ENDED 30 SEPTEMBER 2020

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken for no purpose other than to draw
to the attention of the company’s members those matters which we are required to include in an auditor’s
report addressed to them. To the fullest extent permitted by law, we do not accept or assume
responsibility to any party other than the company and company’s members as a body, for our work, for
this report, or for the opinions we have formed.

Aape Kuglon Sl LLF

Andrew Stickland (Senior Statutory Auditor) Date: 28 June 2021
for and on behalf of Moore Kingston Smith LLP, Statutory Auditor Devonshire House
60 Goswell Road
London
EC1M 7AD



EPC SERVICESLTD
STATEMENT OF COMPREHENSIVE INCOME
FOT THE YEAR ENDED 30 SEPTEMBER 2020

Note 2020 2019

£ £
Turnover 1 121,998 276,008
Cost of sales ) (98,299) (195,560)
Gross profit 23,698 80,448
Administrative expenses (61,025) (79,727)
Other operating income - -
Operating {Loss) Profit (37,326) 720
(Loss) / Profit on ordinary activities before
taxation 1 (37,326) 720
Tax on {Loss) / Profit from ordinary activities 3 - -
Charitable Donation (812) (3,365)
(Loss) / Profit transferred to Reserves (38,138) (2,645)
STATEMENT OF RESERVES ‘ 2020 2019
’ £ £
At 1 October 2019 63,390 66,035 )
(Loss) / Profit for the period (38,138) (2,645)
At 30 September 2020 25,252 63,390

There were no recognised gains or losses other than the results for the period as set out above.
There was no other comprehensive income for 2020 (2019: £nil)

The accompanying accounting policies and notes form an integral part of these financial statements



EPC SERVICES LTD

BALANCE SHEET
AT 30 SEPTEMBER 2020
Note 2020 2019
£ £
Fixed Assets
Tangible fixed assets 6 - B
Current Assets
Stock 16,620 11,900
Debtors 7 58,187 25,760
Cash at bank and in hand 8 48,675 31,865
123,482 69,525
Creditors: amounts falling due
within one year ’ 9 98,230 - 6,135
Net current assets 25,252 63,390
Total assets less current liabilities 25,252 63,390
Capital and reserves
Profit and loss account 25,252 63,350
Equity shareholders' funds 25,252 63,390

The company is limited by guarantee.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies’ regime and in accordance with the provisions of FRS 102
Section 1A — Small Entities.

These financial statements were approved and authorised for issue by the board and signed on its
behalf on 23 March 2021

REV ROBERT MILLAR
DIRECTOR

The accompanying accounting policies and notes form an integral part of these financial statements.



EPC SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 SEPTEMBER 2020

GENERAL INFORMATION

EPC Services LTD is a company limited by shares, incorporated in England. The registered office is Elim
international Centre, De Walden Road, West Malvern, Worcestershire WR14 4DF. The financial
statements are prepared in sterling, which is the functional currency of the Company. Monetary
amounts in these financial statements are rounded to the nearest £.

ACCOUNTING POLICIES

2.1

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention
unless otherwise specified within these accounting policies and in accordance with
Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern

Following the outbreak of Covid 19, the shop was closed but re-opened, providing a take-
away service. The Leadership Summit planned for May 2020 was cancelled and replaced with
an online event. The directors have reviewed the company’s income and expenditure and
cash flow projections for a period of twelve months from the date of approval of these
financial statements and have taken steps to mitigate the impact of by negotiating a short-
term loan from the parent company. Agreement had been reached with the owners of the
venue that the prepaid hire fees would be retained pending a 2021 event. Should that fail
due to extended Covid 19 restrictions a refund would be sought. During the period of
curtailment of activities, a number of staff have been furloughed. Based on this, the directors
consider that the company is able to settle its debts as they fall due. Accordingly, the financial
statements have been prepared on a going concern basis.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, VAT, and other sales
taxes.

Tangible Fixed Assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure
that is directly attributable to bring the asset to location and condition necessary for it to be
capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful live, using the straight-line method.

Depreciation is provided on the following basis:
Fixture and fittings . - 25%
Computer Equipment - 25%

10



EPC SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 SEPTEMBER 2020

The assets’ values and depreciation methods are reviewed and adjusted prospectively if
appropriate, or if there is an indication of significant change since the last reporting date.

Gains or losses on disposals are determined by comparing the proceeds with the carrying
amount and are recognised in the Statement of comprehensive income.

25 Stocks
Stocks are stated at the lower of cost and net realisable value, being the estimated selling
price less costs to complete and sell. Cost is based on the cost of purchase on a first in, first
out basis. Work in progress and finished goods include labour and attributable overheads.

At each reporting date stocks are assessed foe impairment. If stock is impaired the carrying
amount is reduced to its selling price less costs to complete and sell. Impairment loss is
recognised immediately in profit or loss.

2.6 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans
receivable are measured initially at fair value, net of transaction costs, and are
measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.7 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable
without penalty on notice of not more than 24 hours. Cash equivalents are highly
liquid investments that mature in no more than three months from the date of
acquisition and that are readily convertible to known amounts of cash with
insignificant risk of change in value.

2.8 Financial instruments
The Company only enters into basic financial instruments transactions that result in
the recognition of financial assets and liabilities like trade and other debtors and
creditors.

29 Creditors
Short term creditors are measured at the transaction price. Other financial liabilities,

including bank loans, are measured initially at fair value, net of transaction costs, and
are measured subsequently at amortised cost using the effective interest method.

JUDGEMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF
ESTIMATION UNCERTAINTY

There are no significant areas of judgement or estimation uncertainty.

11



EPC SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 SEPTEMBER 2020

AUDITOR’S REMUNERATION

Fees payable to the Company’s auditor

EMPLOYEES
Staff costs during the year were as follows:

Wages and salaries
Social security costs

2020 2019
£ £

2,100 1,200
2020 2019

£ £
47,973 48,535
- 907
47,973 49,442

The average number of employees of the company during the period was 13 (2019: 13) all -
being employed in the shop. All of those who were directors received no remunerations.

TANGIBLE FIXED ASSETS

Cost at 1 October 2019
Additions during the year
At 30 September 2020

Depreciation at 1 October 2019
Charge for the year
At 30 September 2020

Net book value 30 September 2020
. Net book value 1 October 2019

DEBTORS

Trade debtors
Other debtors

12

Computer Furniture,
Equipment Fixtures Total
&
Equipment
£ £
5,281 7,481 12,762
5,281 7,481 12,762
5,281 7,481 12,762
5,281 7,481 - 12,762
2020 2019
£ £
1,131 3,213
57,056 22,546
58,187 25,760



EPC SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 SEPTEMBER 2020

8. CASH AND CASH EQUIVALENTS
2020 2019
£ £
Cash at bank and in hand 48,674 31,865
9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Amounts owed to related undertakings - -
Trade creditors ) ' 4,855 2,639
Other taxes and social security _ - 2,496
Accruals . 2{500 1,000
Loan from parent Charity 90,875 -
98,230 6,135
10. FINANCIAL INSTRUMENTS
2020 2019
£ )
Financial Assets
Financial assets measured at fair value through 58,187 25,760
profit or loss .
Financial liabilities measured at fair value through (98,230) (6,135)

profit or loss

11. Related party transactions

During the period Elim Foursquare Gospe! Alliance (EFGA) the parent undertaking paid expenses on
behalf of the Company. At year end the Company owed EFGA £90,875 (2019: nil).

The Company has taken exemption of section 1A not to disclose transactions with its parent company.

13



EPC SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 SEPTEMBER 2020

12.

Controlling party

The directors consider that the Company'’s ultimate controlling related party is Elim Foursquare Gospel
Alliance (EFGA)

The Elim Trust Corporation acts as a trustee for the EFGA.

Copies of the group accounts can be obtained from the principal address at Elim International Office,
De Walden Road, West Malvern WR14 4DF.
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'NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 SEPTEMBER 2020

EPC SERVICES LTD

EPC SERVICES LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

for year ended 30 SEPTEMBER 2020

Turnover

Summit Income

Other sales

Shop sales

Insurance management charges

Cost of sales

Conference accommodation
Conference Event costs
Other Conferences costs
Shop Purchases '
Other costs

Gross profit

Expenditure

Salaries

Premises costs

Audit fees

Professional Fees

Bank charges

Equipment costs

Vehicle and Travel expenses
Post stationery and phone
Donation under Gift Aid to EFGA
Sundry expenses

Trading (loss)

2020

3,234
8,181
110,583

121,998

26,786
62,144
9,369

98,299

23,698

47,973
433
2,109
4,716
1,397
3,957
(118)
330
812
228

61,836

(38,138)

Net (loss) / profit on ordinary activities before

taxation

THIS PAGE DOES NOT FORM PART OF THE STATUTORY FINANCIAL STATEMENTS

(38,138)

2019
£

154,170
18,827
103,011

276,008

18,542
61,918
106,363
8,736

195,560

80,448

49,442
3,237
1,200
2,299
3,644

13,183
2,749
3,643
3,365

331

83,092

(2,646)

(2,646)



