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BRYAN DONKIN VALVES LIMITED

INDEPENDENT AUDITOR'S REPORT TO BRYAN DONKIN VALVES LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts which comprise the balance sheet and the related notes, together
with the financial statements of Bryan Donkin Valves Limited for the year ended 30 September 2013 prepared
under section 396 of the Companies Act 2006

Our report has been prepared pursuant to the requirements of section 449 of the Companies Act 2006 and for
no other purpose No person 15 entitled to rely on this report unless such a person 1s a person entitled to rely
upon this report by virtue of and for the purpose of section 449 of the Companies Act 2006 or has been
expressly authonsed to do so by our prior written consent Save as above, we do not accept responsibility for
this report to any other person or for any other purpose and we hereby expressly disclaim any and all such
liability

Respective responsibilities of directors and auditor

The directors are responsible for prepanng the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
apinion {o you

We conducted our work in accordance with Bulletin 2008/4 “The special auditor's report on abbreviated
accounts in the United Kingdom” 1ssued by the Auditing Practices Board In accordance with that Bulletin we
have carned out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts are properly
prepared

Opinion
In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with section

444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that secticn

Z&a [

Gareth Singleton (Senior statutory auditor)

for and on behalf of BDO LLP, Statutory auditor
Leicester

United Kingdom

15 January 2014

BDO LLP 1s a hrmuted liabiity partnership registered in England and Wales (with registered number OC305127)
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BRYAN DONKIN VALVES LIMITED
REGISTERED NUMBER 3346356

BALANCE SHEET
AS AT 30 SEPTEMBER 2013
2013
Note £ £
FIXED ASSETS
Tangible assets 2 491,037
CURRENT ASSETS
Stocks 1,016,167
Debtors 944,269
Cash at bank 845
1,961,281
CREDITORS amounts falling due within
one year 3 (1,621,120)
NET CURRENT ASSETS 340,161
TOTAL ASSETS LESS CURRENT LIABILITIES 831,198
PROVISIONS FOR LIABILITIES
Deferred tax {8,618)
NET ASSETS 822,580
CAPITAL AND RESERVES
Called up share capital 4 200,000
Profit and loss account 622,580

SHAREHOLDERS' FUNDS 822,580

2012
£ £
556,626
1,141,444
1,032,715
541
2,174,700
(1,549,799)
624,901
1,181,527
(14,434)
1,167,093
200,000
967,093
1,167,093

The abbreviated accounts, which have been prepared in accordance with the special provisions of the
Companies Act 2006 relating to compames subject to the small companies regme were appraoved and

authorised for 1ssue by the board and were signed on its behalfon & \\Q(\szmba Dt LF .

J F Brody
Director

The notes on pages 3 to 5 form part of these financial statements
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BRYAN DONKIN VALVES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2013

ACCOUNTING POLICIES

11

12

1.3

14

15

1.6

1.7

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and In accordance with the Financial Reporting
Standard for Smaller Entities {effective April 2008)

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supphed,
exclusive of Value Added Tax and trade discounts Turnover I1s recognised on despatch of goods

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciaton Depreciation 1s provided at rates

calculated to wnte off the cost of fixed assets, less theirr estimated residual value, over therr
expected useful ives on the following bases

Piant & machinery - 10% straight ine
Motor vehicles - 20% straight line
Office and computer equipment -  20% straight line

Operating leases

Rentals under cperating leases are charged to the profit and loss account on a straight line basis
over the lease term

Stocks and work 1n progress

Stocks and work In progress are valued at the lower of cost and net realisable value after making
due allowance for obsolete and slow-moving stocks Cost includes all direct costs and an
appropnate proportion of fixed and vanable overheads

Deferred taxation

Full provision 1s made for deferred tax assets and labilittes ansing from all iming differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation

A net deferred tax asset Is recogmsed only If it can be regarded as more Likely than not that there wall
be surtable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and lhabilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and liabilities are not discounted
Foreign currencies

Monetary assets and liabilites denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction

Exchange gans and losses are recognised in the profit and loss account
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BRYAN DONKIN VALVES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2013

ACCOUNTING POLICIES (continued)

1.8 Research and development

Research and development expenditure 1s wntten off in the year in which it 1s incurred

TANGIBLE FIXED ASSETS

£
Cost
At 1 October 2012 1,624,550
Additions 52,077
Disposals (124,471)
At 30 September 2013 1,552,156
Depreciation
At 1 October 2012 1,067,924
Charge for the year 117,666
On disposals (124,471)
At 30 September 2013 1,061,119
Net book value
At 30 September 2013 491,037

At 30 September 2012 556,626

CREDITORS:
Amounts falling due within one year

Bank loans and overdrafts totalling £1,044,861 (2012 - £794,422) are secured by way of a guarantee
from the company's ultmate holding company, AVK Holding A/S

SHARE CAPITAL
2013 2012
£ £
Allotted, called up and fully paid

200,000 Ordinary shares of £1 each 200,000 200,000
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BRYAN DONKIN VALVES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2013

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY
The company is controlled by AVK Holding A/S

The parent undertaking of the smallest group for which consolidated accounts are prepared 1s AVK
Holding A/S, a company incorporated in Denmark Consolidated accounts are available from Erhvervs -
og Selskabsstyrelsen, Kampmannsgade 1, 1780 Kobenhavn V, Denmark

The parent undertaking of the largest group for which consolidated accounts are prepared 15 ASX 14, 145
ApS, a company incorporated in Denmark Consolidated accounts are availlable from the above address
In the opinion of the directors this 1s the company's ultimate parent company ASX 14,145 ApS 1s
ulttmately controlled by N A Kjaer
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