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Registration of a Charge

Company name: GLADMAN DEVELOPMENTS LIMITED
Company number: 03341567

XrCZO9ll

Received for Electronic Filing: 24/08/201

Details of Charge

Date of creation:  21/08/2018
Charge code: 0334 1567 0102
Persons entitled: LUCID TRUSTEE SERVICES LIMITED AS SECURITY TRUSTEE

Brief description: REGISTERED LAND: LEASEHOLD LAND KNOWN AS FERNWOOD
BUSINESS PARK, NEWARK, PHASE | & PHASE Il - TITLE NO.: NT438399;
FOR MORE INFORMATION PLEASE REFER TO THE CHARGING
INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 03341567 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ASHURST LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3341567

Charge code: 0334 1567 0102

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 21st August 2018 and created by GLADMAN
DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 24th August 2018 .

Given at Companies House, Cardiff on 29th August 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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S THI's'DEED";i_s'-rhéd';eoh S E magust 2018
_ BETWEEN i

-.__(.1)'."' . _'GLADMAN DEVELOPMENTS LIMITED W|Lh cempany number 0334]56? and havmg |ts-_.'-'
Lo registered soffice at: Gladman House Alexandna Way, Congleten Cheshrre, CWIZ lLB'-'.' :
: ..-'.-(the “Chargor“) and S LR S R '

Sy ’"‘.'Lucm TRUSTEE SERVICES LIMITED as- securlty trustee for |t<;elf and the ether-__' L

ot Secured: Parties. (the: "Seeunty Agent- ;-which expression: shall |nc]ude any’ person from-.

L ifime o time appo:nted @s a’sliccessor, replacement oF: addltlenal trustee ir relat|on to the_.' e
-__-"'_-mterests created by thls deed) ST Sl - : o

;_:'WHEREAS

B '__The Secunty Agent has been appelnted by the Secured Partles to act as: thew agent and as trustee.”-. s
B -'of the lnterests 'created by thts deed B : Do : . . o

g .THE PARTIES AGREE AS FDLLows-

e 1 DEF:N:TI@NS AND mrerzpeemrxom

11 Deflmt!ons

' "Asmg'ned Agreement' " mieans the centracts Irsted as: A55|gned Agreements in schedule:": e
(As&gned A 'eements) and any other agreement desngneted as: an Assrgned Agreement s
TGOl and the Securlty Agent i : : R g

":.': Bank Accaunts" means all rlghts in reiatlon to cash clepe5|t current er other accaunts'_': T
_.-._'held wrth any ‘bank ﬂnanclal Il'lstltutlon or other person,. : : o

re. and all monetary dalms.'- o

eans aII book and other debte of any na'.'

"Boak Debts“

o _.__'-.'_"rep-racement acceunt 'or' amy sub d;wsmn or
' -W|th:'the Fac1llty Agreement ' :

: __C_ellectaon Account by the reievant Cnargor and the Secunty Agent and any replacementz‘--.-:_ o
L _'account or any'- ub- dIVISIDh or. sub account of those accounts ; '

_'."_"'Dec!ared Defauit“ means. an Event of Default WhICh has resulted in- the Agent"}' L
s exerusmg any of |t5 nghts und ' clause 24 17 (Accelemtlon) of the Faul ty Agreement o

_'_’--"Default Basss me“nns the _rate at wh|ch |ntere__'_ 3|s payab!e and the basm fer:_' R
: ._.'determmlng payments due aq prowded for |n clause 10.4 (D_e_fa_ult Interest}___qf_ Lhé” F._acn_lty_' :
g Agreement T e
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§ ':"Delegate" means any dclegate agent attomey or co trustee appomted |:1y the Securlty- S
S Agent' : . - : _ .

o _:'"Equlpment“ means aII pl-aj_n_t', : _rna'c'-_h_in-ery',_-_"\.rieh_icle's-,' _.'_cprn:p'ute_rs,_ ‘office “and - otfier
equ:pment T

"Event of Default" 'means an Event af Default under the Facallty Agreement

"._.-"Exc!uded Pmperties" means the Excludcd” Pr.PertIES as dEf'nEd 'ﬂ 1h€‘ Famhty_".--'_
'--_'Agreement . : : e Y S

::'__'3“Fac|I|ty Agreement" means the facallty agreement made"betWeen the Chargm as'.:__ RS
' borrower, -Lueid Agency Servtces Limited - as  agent, - the. ‘Original Lenders (as deflned-'.
e -thereln) and the Securlty Agent dated on dr about the date of th|s deed S S

g '1_“Flnance Ddcuments - means the F]nance Documents as defmed m Lhe Famllty.' :
_:.'Agreement - s X ; ;! . sl K !

' --.__“Finance Partaes means the Flnance Partles as deflned |n the Facrhty Agreement

o Floatmg Charge Asset means an asset charged under ctause 3 4 (Flmatmg Charge)

. ."""znsurances m'eans t-he benefts-_ ans:ng from a]l pD|ICIES of"" ce (|nclu_|ng aII'_'f;-__ :
- rightsiof recovery and all: pruceeds af them) either now: orin the future held by, or: wrstten_-’_'f._ S
“in favour-of; the Chargor o ih which it is otherwise intereste _mcludmg those: policies (if <~
-' .__any) I[sted in schedule 7 (Insurance 'ohcues) but exaludmg any t rd party I|ab|l|ty or.-.f_.--
o publlc laablhty msurance and any dII’ECtOI’S and ufﬂcers lnsurance ; s T

."Intellectuai Property means any patents, trade“_rnarks, "serVIcfe' marks,  designs, e
U busingss mames;. copynghts, database rights; desngn' r hts domaln names moral: rlghts A S
inventions; ‘confidential information, knowhow: and- other ._ntellectual property rights and-_-j-._ L

L mterests whether reglstered or unreglstered the. beneﬂt of-all appllcatmns and nghts to o
use such ‘assets |nclud|ng the mtellectual property rlghts (If any) hsted in schedule 5
g '(Intellectual Property) : B R : -

: __ﬂ""Investment“ Feans any stock share debenture Ioan stm:k securrty : |nte'rest iy
_"_-_|nvestment fund and. any. other comparable |nyestment (whether orfiet” marketable)_ R
- whether’ owned d|rect!y by or to the order of the Charger or by any: trustee, deuc;aly or__._'." R
' clearance system an. |t5_b-_' 2l (uncludmg the Sub5|d|ary Shares), S B T

.Iltyr Ag reement

g "__"Lenders" rneans the Lenders as deﬂned in the Fa

:'"Mat‘—""ﬁi EquPment“ means any qu.npment that i requ:red to carry ori the busmess or '
- operatlans of the Chargor, : :Z- S AR : Lo S

. .'-"Mateual Intellectual Pmpertv means any Intellectual Property that |s leanred tO':'_'_-' o

mrry on the buslness or operatlons af the Chargor

S :"’Property" means ali freehold and Ieasehold pldperty and the burld'n'gs and ﬂxtures-f-
._'-(lndudlng trade flxtures) an - Hiat pmperty fmm tlme o time: |ncludmg the property (lf-.
}any) hsted in schedule i (Property) and excludlng each E)«:Iuded Proper e

ﬁ-'_"Recemer” means a recewer or recelver and manager |n each case appmnted under thls.' Sl
'-deed T RIS : : .. AR S RETRET

..”Reiated Reghts" rneans i relatlon Lo any asset

ia ) the proceeds of sale of that asset of any part of that asset
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by all d;wdends dlstnbutlens interest and/or other income pald or payable in- relatmn
P _to that ‘asset’ (|nclud|ng on any Investment), together with: all ‘%hale‘; or ether _

_' property derived: from that asset and all: “other allotments, accreuons rughts
-_'beneflts and advantages of ‘all Kinds accrumg, effered o otherwme denved from or;
Cincidental. to-ithat -asset- (whether by way of conversnon redemphen benus B

: :"p _.ference eptlon Gr otherWISE), ; : - L R

(c} B any mdmes and proceeds pald or payable |n relatlon to that asset

) 'all rlghts under any Ilcence agreement fer sale or agreement Fe _':-Iease |n respect of - .

L that asset and

: "'(_'e')""'- .the beneflt of aII other nghts pewers da|ms, consents, contracts warrantles,
L ';securlty, guarantees |ndemnrtres er covenants for utle in. respect of that asset S

L '"secured Obhgatmns“ means. aﬂ obllgatlons at. any tlme due ewmg ‘or. |ncurred by the_ s

s :_Charger to any. Secured Party under any. Fmance Document whether present oF futire, RO

- actualor centlngent {and. whether mcurred selely er Jolntiy and whether as" prlnupal or'_. R TY
e surety er m any other capacrty)’,': . I L o '

: ._:-':"Secured Part;es means the Fmance Partles and any Recelver or Delegate

'::-_'.”Secuntv means a mortgage charge pledge, I|en oF: ether secunty mterest secunng:._.'_"_' '
. '_ any: ebhgatlon ef any pelsen or: any ether agreement oF ﬁrrangement havsng a 5|m|Iar-'- :

i md" rneans the penod startlng on the date of th|s deed and endtng o the'. ' L
RN 8 -the Secured Obllgatlens have heen uncondntlonally and |rrevocab|y RN
v j-dlscharged m fuli [ G : S L :

- "Subordmated Debt" has, the meamng gnven to 1t ln the Subordtnatlon Deed (as defmed R
'5_.|n the Fac:ht\/ Agreement), and - S : S

: :"_“SubSIdiary Shares™ means all shares owned by the Charger in Jts Suhq|d|a| les mcludlng."._ g i
: the shares [|fany) hsted in scheduie 2 (Sub5|d|ary Shares) 5 - S -

' 12 o '__Censtructien

:In th|5 deed unless a centra y |ntent|on appeats a reference to

'_ﬁ_'(_aj). '_words and expressmns deﬂn" |n the Fa<:|l|ty Agreement have the same--_'_'
L i_"meamngs when used in thls decd unress otherw_l*;e defined in thl& deed

Cby the pllnC|p|e<; of constructlon"centalned _ clause 1_52 (Constructlen) of the-.' B
Sl Facuhty Agreement apply equally te the- Fanstruction of th|s ‘deed; except'.' L
s that references w the Fadllty Agreement wsII be censtlued ds references te'_j -

' 'thls deed : : L s S

(c) assets mcludee pre.eent ancl future propertles, revenues and nghts ef'_-._-.'- :
.every descrlptlen, ' : S R R P

oy any ”Charger _a “Secured Partv BE any ether persen shall be TP
SO danstrued: 507 @8] to |nciude its: Successors |n tltle {Jermxtted 2 Ignees amd o
“transferees and, in the case of the Security Agent, any person for the time =~ .
: .'belng appemted as Secunty Agent er Secunty Agent5 |n acccrdanee Wikh the* R
' 'Fmance Documents : S Sl

ey incﬁuding g means |nclud|ng W|th :ut Ilmltatren and .i.“t.!ﬁd@$"'_'--'a:_ind-__'
R ;ne!ude{is. shall he censtrued accardmgly, T IR
U LONDONGS696646.08 -~ [ o 3




{f) " "losses™ includes tosses, actions, - -damages, - claims, proceedings,” costs, -
demands expenses (mcludlng fees) and Ilab|I|ues and "Iusa" shall be_-"_ :
construed accordlngly : ey BRI

[ thi Sectlon, clause and schedule headln_| are for ease of reference only

S (o) -_"_"The te‘lm's of the 'dot;uments under whlch the Secured Obhgatlon@ a‘nse and-ofany
L side ietters between the Chargor and’ ‘any Secured: Party: relatlng to the: Secured'_‘-' S
Oblrgatlons are lncorporated in th|5 deed to the extent requwed for: any. purported'{._
"":-'j:_dlsposwion of the: Property: contalned |n thls deed to be a: valld d15p05tt|on ins
: "'__-"accordance with soctlon 2(1) of: the Law of Property (MlscellaneoUS Prov;smns) Act’;
1989 R . ; . :

-"(d}'_” :-_The partles mtend that this. document shail take effect as- a deed notwnthstandlng';
S ‘the fact that a: party mav only execute lt under hand : :

- '_.'_Thurd Party R:ghts

' .-'-:('a')_ j_Any Recelver or: De!egate Wlll have the nght to enforce the prowsmns of thls d ed":'_' '_ = ;
i which are given ine 1es: favour howevet the eonsent’ of a Recefver Of Delegate is: not S
O reql.nred for the I’ESCI‘;SICIFI or varlatlon ‘of thES deed : ST S

not a party to’ tms deed has o I’Ig_ht:_“_..-._:-._. e

L t_-(-b‘j_':"-__-.Subject : o-_paragraph (a), a porson who'_;r
SRR es). _A_ct_ 1959.t0 Enfo_rce_ .o_r enJoy the:;_;: -

- under the Contracts (Rights of Thurd Patt
: '._be' eflt of any term of t]"IIS deed o

._._'-'Cdnféaet of terms

S "To the extent that there ig anv conﬂlct and/or contradlctlon andfor rnconmstency be = S
o the terms of this: deed and the Faculty Agleement the terms 6l the Famhty Agreﬁment__.-':.-_ Tl
shall’ prevall and int shch cifeumstarices : cornpllance with the terms ‘of ‘the " Facility - - e
.__-'_'Agreement shall be deemed to be: comphance in fuII W|th r:onfhctrng and/or contradlctorv-”’;_f'.
o _and/or |nco|1515tent terms of thls deed SR : DRt L

. fCOVENANT TG PAY

.'._-"j':ThE Chargor as ;orlmarvr obhgor covenants Wlth the SECLI[’!ty Agent {for the beneﬂt of |tself".'_
Srand the other Secured Parties) EHat it WI|| p'i\," the: Securcd Obllgatlons when the ame-'_ S

o :_b-ecome due in accordancé with the terms of the Flnance Documents and i the man er_

- 'pro!.rlded for |n the relevant Flnance Documents ;";' : L P

S 3 S _"CHARGING CLAUSE

i R thed Charges 'ﬁ- e
..".The Chargor as’ rc*ecunty formthe payment and_ dlscharge of the Secured Obhgatlons S
- charges ln favour of the Secunty Agent w-lt Frdl tltle gualantee aII o-f-lts right; title and_ o
__:_:__IntEFESt in the foliowmg assets “Both present and future fro: "rne to t_lme owned by |t or-:- '
LN which it has an |nterest and in each case, a!l Related R|gh_ A : '

.'{'_a_:)- bv way of fll’St Iegal mortgage all Property, and ;ﬁ_. i

_ .(b) : by way of flrbt flxed charge f S

'5.3_:'(_a_)_ all othe« i ter_e-st_s (not effectlvely charged under clau‘;e 3; 1(a)) |n any_
Property, R S : L S SR

' (b) '; al[ Sub5|d|ary Shares : '.

L LONDONAGSED6646:08




o 1_('C)'_. o aII Investments {Dther than Suhsn:llary Sharesj
o (cl) ":'ali Equtpment S '
. (e) ai Be-o-k Debt.s-'-
i (F) .-aII of it‘; Subordlnated Debt
._ : (g) :aII Blocked Accounts
- .'::.“?5'.-.: '_:_.a'!--_Inte”_ec_tf@al_.Pr_QDf-‘_rtv;_ S
s ':-_i-ts 'g.;o'o:d.\;vil.l'-;t{d"un'-&au'e-c:i"'éé'r::i.tfai-';f ;{hﬁd' S

o (]) . . _ tn the extent not effectlvely asslgned by clause 3 2 (Securlty Assrgnment)

S :('A).' the Asc,ugned Ag|eements and :'. L

e '(E-):.;_ the Insurances

32 ;Securﬁty Ass:gnment
: :_'As_fmther eecm |ty fm the payrnent and dlscharge of the Secured Obhgatlons thE.‘ Chargor- o
~assigns absolitely (to' the ‘extent capable of assignment) with full fitle guarantee; in= =" 0

;'. favour of the Setlrity: Agent al] ity rlght tltle and- mterest |' the foilowmg assets, heth.
".'_.present and future and |n each case aII Related nght T T : :

ia ) the A55|gned Agreements and
(b] the Insurances, S
:prowded that on payment ar dlscharge in fuII of the Secured Obllgatmns the. Securlty._.:.-l-.:"‘

':.Agent Wlll at. the reguest: and cost of ‘the: Chargor Fe- asslgn the: relevant rlghts, tltle and S
'_ mterest in the asssgned assets to the Chargor (ar as |t shall dnect) : : :

= 33 'ileed s;-'zc:ursty

B '_Ciause 3. 1 (leed Charges) and clause 3 2 (Secur 2 Asmgnment) shall be construed as_.-'." o
: tirig.d. separate and dlStIﬂCt mortgage fixed charge of 'securlty asmgnment over each S
o .'[-relevant asset withid any: partlcular class of assets specn:ﬂed i thls deed:- Any failire to
S ereatar effectlve ﬁ'flxed secunt .(fm whatever rea‘;on) OVer an asset shall ok affect the -
_'__"__:.'.leed nature of the 5ecurlty on any ether asset whether wnthln the sarne class of assets or_:

i 34 F!eatmg Charge B

R -__.As further securlty for the myment and dlscharge of the Secured Obhgatlons the Chargor} '
.'charges AWt fuII t:tle guarantee in hvour af the: Secursty Agent hy. way of ﬂrst floatmg_ sl
.-';.‘chaige all |t5 pxesent and: future assets not effectlvely charged by way of fixed: chalge
g _uncler clause 3.1 (thed Charges) or asmgned under clause 3 2z (Securlty Asmgnment) '

- 35 - ':'.'Converemn of Floatmg Charge

_..;:: (a)_ Sub]ect to pat agra h (b) below |f

: .'_(a)"' a Declared Defau[t has oceur:ed or.
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(b) "_the Secunty Agent is “of: the vrew that any Iegal process or executlon |s berngi.:"':
e enfarced  against: any Floating: Charge Asset or that-any: Floatlng Charge'-_' L
R Asset is |n danger of bemg serzed or otherW|se |n Jeopardy, or '

e _: (c) -the Secunty Agent con5|ders that |t |s desrrable to protect the pnonty of the': SR :
- secunty, S . R R I e

'.'-'the Secunty'Agent may, by notlce to the Chargor, convert the floatlng chargesﬁ S
“.created -under this deed |nto 8 frxed charge as regards those assets Whlch |t__'__;- S Y
: j-specrﬂes |n the not|ce. o : Sl : e LT :

BN (=) i The floatlng charge created under._-.thls--_.-deed ‘may not be converted |nto a flxed_- e
S charge solely by: reason aof- the obtairung of: a moratonum under sect|on 1A of the;:-_ o
- Insolvency: Act 1986:in: relatlon to- a Chargor, or. anythmg done W|th a V|ew to'.' e
'---'obtammg such a moratorlum S : o : RS

i 36 : __:_'_'Automat:c Conversaon of Fioatmg Charge 5 ORI

(a) the Chargor creates or purparts to create) any Secunty |n breach of clause 5. 2___' R
"----:(Negatrve Pledge)' Over any Floatmg Charge Asset or: : e

"any person Iewes o attempts--toilevy'any drstress attachment executton or other:“.- s w
_:-_;_'Iegal process agalnst any Floatlng Charge Assat o S : U

T the ﬂoat:ng charge created under thls deed over the relevant Floatlng Charge Asset wrllf-'-"".__ﬁ"
i automatrcaily and. |mmed|ately be converted lnto a flxed charge B RS

et FURTHER Assuaseca :-':j_:

S (a')j o 3'The Chargor shall promptly (and at its own expense) do all such Hets o execute all'-.' R
~ - such documents’ (Including - assighments, transfers, mortgages, charges, notices ..~
_'.-and instructlons) aé tha Secunty Agent may reasonab]y specrfy {and:in such form D

”_'._'_-as the Secunty Agent may reasonably requwe in: favour of the Secunty Agent or. |t5-'-* i

) '_'-_f_.to perfect the Secunty created or. intended to: be created under or evrdenced RS
by thls deed: or for the exércise of- any nghts powers’ and remedles of the S
- Security Adent; any: Receiver or the Secured Partles prowded by oF pursuant el
Lt thls deed or by Iaw and/or : - :

Sy to facrl:tate the: reallsatron of the assets. whrch are,or are mtended to' be the i
L ._;._subJect of the Secunty created by thrs deed: : g S

7 (b) ."The Chargor 'shall take aII such actlon as- rs ava:]able to |t (|ncludmg maklng aII':_-j_- N
7 filings and registrations) ‘as  may-be necessary for. the' purpose of the creation,
: 3_-perfect|on, protection or: mamtenance of.any. Secunty ‘conferred: oF: intended to.be.
conferred on the Securlty Agent or: the Secured Partles by or pursuant to th:s deed S

g _'Rsaeessnrmxoms AND WARRANTIES

E fThe Representatlons and Warrantles At Ciause 19 of the Facrlrty Agreement shall apply to'_.' S
g thIS deed as |f set out in fuII herem mutatfs mutandrs : R : -
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&

_'ﬁ “The Genéral undertaklngs at Clause 22 (General Undertaklngs) and Clause 23 (Property'_.'_-" R
" :Undertakings) of the Facrhty Agreement ‘shall apply to thls deed as if set out |n full herem_..:
D _mutat.'s mutandls ' e . : . e S

S

UNDERTAKINGS GENERAL -

:Duratlon of Undertakmgs

g '3.'-"'day durmg the Securlty Penod

: 53 Despusa! Restr!ctions

o LONDON\G5696646.08 - -

4 "Preservatmn of Charged Property

Negatlve Pledge

o All of the undertakmgs g|ven in: th|s deed are g|ven from the date of thls deed and on each Son S

_The Chargor shall not create or. agree to create or permlt to sub5|st any Secunty or Qua5|-_ : o ':_ S
_.'_Secunty over all: or any part of the Charged Property, other than Permltted Securlty ' R ' o

@ '_":The Chargor may not enter |nto a 5'"9|E‘ transaction or a serles. of transactlons'.f- S
S -"}-(whether ‘related or not) and whether voluntary of |nvoluntary to.sell; Iease,_-._.-.-.

. j';:transfer of: otherwme dlspose of all-of any part -of the Charged Property except by e

S wayof Permltted D|sposal or. Permltted Transactlon

- (b) '_"'__Nothlng in thrs deed shal[ prevent the Chargor from dlsposmg of an"Excluded_. '_ ST
e Property. The Securlty Agent shall promptly; withii 5 Busmess Days of receipt: ofa i
__cert|f|cate from: the: Chargor (orits: sollcltors) certlfymg that (i} the- Excluded-

i Property - falls within" the' relevant definition of the Facility. Agreerment ‘and (i)

i requesting: that ‘the Securlty Agent releases stich: Excluded Property, prowde to: the_"

2 . Chargor. (or its solicitors) a-letter confirming that the relevant Excluded: Property is . - L

: |mmed|ately released from the’ floatmg charge contained within this: deed and that_'_'. T

such floatlng charge has not crystalllsed on the date of the relevant Ietter

e : (a)The Chargor WI|| observe and perform all covenants and stlpulatlons from trme to._'-' :

“_time’ affecting the Charged Property;: rmake all payments, carry: out all regrstratlone_'- e :

R Cor renewals and generally take all steps whlch aré necessary: to preserve mamtaln'___- .
'-'-_"_-:and renew when necessary or: deswable all the Charged Property RER

(b) i-'_:The Chargor may not vary. any 'Iease, llcence, contract or other document relevantj_- e

: [adverse effect on' the value of the relevant Charged Property or: the rlghts of the -

o Secured Partles

R (O 'The Chargor WI|| enforce the due observance and performance of- aII covenants S

U given: for its beneﬂt in: relatlon to the: Charged Property Inthe: event that legal._ﬁ' SEaE

-;actlon is: necessary “to glve effect to thls covenant the: Chargor W|Il as SO6N a8 : '
'reasonably practlcable followmg becom:ng aware: of the same; notlfy the Secunty::_'

= “Agerit of .any. intended - action “which relates to any Charged Property wh|ch has'_';' .

""'-__':'-:'been ass:gned by way of secunty under th|s deed

mocuments Re!atmg to Charged Property

- ';-(a')"_ _;'_Wlthout preJudn:e to any specmc requlrements in thls deed for the dellvery of

o+ documents,” each: Chargor will; - subjeet-to the: nghts ofany: prlor encumbrancer, e

o promptly followmg a- request from the Securlty Agent deliver ta the Securlty Agent_._f-:'-’- '
call: documents relatmg to the Charged Property Wthh the Securlty Agent from tlme o

o -to time reasonably reqmres




.. {B) - The Security Agént may retain any document delivered to it-uhder this deed during
- the ‘Security Period ‘and, if for :ahy réason it returns-any. document to the Chargor ...~
. {or jts nominee) before that time; it"may by notice to the Chargor Fequire that the -
: .'__reievant document be redelivered to-it-and the Chargor shaII promptly comply (or
I procure complrance) W|th that notlce : . - . o

- 66 Power to Remedy

s : -If the Chargor faris to comply W|th any undertaklng glyen in th|s deed and that fallure is’. L
“hot remiedied Lo the satlsfactlon -of-the: Securlty Agent wrthln 14 days of. the Secunty-; RTINS
. . Agent. notifying the Chargor - that remedy is required, ‘it ‘will_allow’ (and irrevocably
.-_-{_-_.'authorlses) the Security: Agent; or. any" Delegate to take any actlon on’ behalf of the_" R
e Chargor whrch is. necessary to ensure that those covenants are comp!red wrth ' '

7 .'..'-PRoPERTY_--_
71 g ;."-Inspecuon '

S The Chargor erI pF.'I‘ITIIt the Secunty Agent and any person nomlnated by the Securlty'_.'_'..: e
“Agent to enter into any Property at all reasonable times: during Business hours and-oh- nat’

ey than 24 hours notlce to vrew the state and condltlon of that Property and: Wikl remedy

~any: materlai defect ‘oF-. want of repalr forthwrth after service by the: Securlty ‘Agentiof _

o notlce of the defect OF want. of repalr only to the extent that such rnaterlal defects or: wantf-'_" o

ST :of repalr would have a material adverse. effect: on the value of that Property or the rlghts_ g

sl of the Secured Partles rf not remedled or repaired S R : . - o

'-_Prnperty Acquasﬂ:mns

'The Chargor quI prompt!y notrfy the Securlty Agent |f 1t acqurres, or enters any agreement' : St
_to acqurre any |nterest rn Property : S S

' 73 -.f%.eases
- _.3The Chargor shall
-'_'_'(-a')_" : comply in: aII rnaterlal respects wnth aII coyenants and condltlons appllcable to |t:3 o

R {whether as lessor, lessee or in any: othier: capaaty) contarned in any Iease, Ilcence
: :.'ﬁor other document relevant to |ts rnterest in any Property, i . S

S (b) enforce the due observance and performance ‘of a!I materlal covenants grven for |ts-. S
R benefrt m relat|on to any Property, and : S B

: Q) ; 'grye mnrnedlate notrce to the Securlty Agent |f lt recelyes any notu:e under sect|on"_'." .
Sl _146 of the Law: of Property Act 1925 or-any. proceedlngs are: commenced agalnst |t_ e
: for the forfelture of any Iease of any Property . S

i Perfect:on of Property Secursty

v '(a_) o The Chargor undertakes to hold any orrgmal tltle documents relatmg to aII Property o
o i whlch the: Secur:ty Agent has ar. |nterest ‘oh trist for the: Securlty Agent dur|ng ;
: :'-the Secunty Period: ahid if those. deeds and documents are with the Land Reglstry, o
. Ut Chargor w:il promptly dep05|t them W|th the Securlty Agent (or as |t shall'-' -
dlrect) upon their release ' e : : Cle

) .:__In relat|on to Property 5|tuated in England and Wales and charged by way of legal_ Sl
Ry ; mortgage under thls deed, the Chargor hereby irreyocably consents to the Secunty" .
.'Agent apply:ng to the Chref Lard: Reglstrar for a restriction to.be entered o the .
'-_Reglster of Trtle of all. that Property fnwhich it has an: |nterest (lncludrng any S
' .'."'.unreglstered Dropertles sub]ect to compu!sory flrst reglstratron at the date of thrs RS
NIRRT 8
o LONDON\'65696646;08 SRR




L deed) an- the prescnbed Land Reglstry form and |n the followmg or sul)s.tantlally'--_..'-.- .
o similar Eefms: : g : el

o _"’No drsposmon of the regrstered estate by the propnetor of the reglstered estate or.-_
by the proprletor of any reg|stered ‘¢charge, not beinga charge reglstered befare: the._'_.
: -entry of this restriction;, s to be reglstered ‘without 3 wrltten consent: 5|gned by the c _
. : proprletor for. the time ‘being: of the: charge dated e m favour of O (as secunty'. R
s '._agent) referred to |n the charges register g S AP o

e INVES‘E‘MENTS
'_1-8._'1'_"- Votmg and Dastrabutron Rrghts S
( ) Untrl a Declared Default occurs, the Chargor may

"-"':_':-'(a'}- ':_;-_'recelve and retam aII drvrdends, dlstrlbutlons and other rnon|es pa|d on or-_'_.'.':j"-
s _-.denved from the Investments and - >

Co(by 'exermse all votlng and other nghts and powers attachlng to the Investments_ﬁ L
7 provided that it may notexercise any such voting or other rights or powers - oo
"2 Cin @ manner: which ig lncon5|stent W|th any. Flnance Document ar whlch rnay LR
S be preJudlmal to the: value of the securlty glven by this: deed or. the'_-’ i
' -__."'reallsatron of it : . A B o

' (b) 'On and after the occurrence of a Declared Default :

:_3(a:_j;"“ ;the Chargor wrll promptly pay aII leldends dlStl’lbuthl‘lS and other monres"_'___-
SRR pald on or denved from the Investments mto a Blocked Account and '

S by -':the Secunty Agent may: (|n its. sole cf|5cret|on) drrectly or- mdrrectly (by
o instriction to.the relevant : ‘legal -owner of the' relevant - Investments)
i f"_exerase refraln from exercrsmg or disclair’ any rlght to: exerdse any votlng _
wmoriothef: r|ghts and powers attachlng to the Investments Any exercise of o
o }_'such votmg Fights: may only be for the purpose of preservmg the. value of
Sithes secunty given by this: ‘deed or: facrlltatlng the reallsatlon ‘of it - The = Iy
- “Chargot will promptly: comply with any direction’ given: by the: Securlty Agent R
“in relation: to the: exercise of voling or- other: rights and powers: Anyisuch o
S -'_'-drsclaimer will confer on: the Chargor the authorlty to direct the" exercise. of-
. ':-'the disclaimed: right, Sif A Declared Default had not occurred 2
' accordance wrth paragraph (a)(u) above : : S

ooy At any tlme when any Investments are reglstered in “the riame of the Securlty :
B 'Agent of-its: nomlnee, ‘the, Securrty Agent W|ll hot'be under any duty to: ensure: that - e
Cany d|v1dends dlstnbutlons “orother monies: payable respect of those...: RN
. ."__'_Investments are cluly and promptly pa:d or received by |t or its nommee, arto
R venfy that the correct amounts are pard or recelved or.-fo take any’ actmn in
- “connection with the taking up of any (or any. offar- of ‘afy) stocks,. shares;-rights; =00
e "j".rnonles oF: other property paid; distributed,’ accrumg or offered at any: tlmE by way: -
wof interest; dlwdend redemptlnn Bonus, rights,: preferenCe, opt:on warrant or:--i
o othermse on or |n respect of orin substltutlon for any of those Investments ﬁj-’ o

8.2 . Perfect:on of Investments Securltv

: '_ The Chargor Will: promptly followmg the executlon of thlS deed depOSIt W|th the Securrty-*}_;'
. Agent {or: as it shall direct) all stock -and: share certlfrcates and other documents: ‘of title
- relating to ‘the! Investrnents in whlch il has an. |nterest together wrth stock transfer: forms S
" executed in blank and [&ft undated on the basis-that the. Security Agent:shall be able to == "7
" hold such doctments of title and stock transfer forms until-the Secured Obiigatlons have ©
-_'been lrrevocably and uncondltlonally drscharged in” full and shall be entltled -at: any t|me
o ..LoNooN\ss696545.oe---_-_ . SO




g

B followmg the occurrence of an Event of- Default and for 50 Iong 85 it is contlnulng or |f the
'_.Secunty Agent COI’\S!EIPIS that ‘the secunty COnbLItutEEl by this déed s in Jeopardy tG
. complete, under its power of attorney ‘given by “clause 15 (Attorney) ‘below, the stock
: _transfer forms on behalf of the relevant Chargor |n favour of. |tself or |t5 nommee(s)

EQUEPMENT

- Mamtenance o

_'The Chargor WII| keep aII Matenal Eqmpment ¥ whu:h |t has an. mterest compnsed in the':_'_:-"'
Charged Proporty in good and subs‘tanttal |epa|r (falr wear and tear excepted) and in good-‘. S

Codea

'-workmg order

';Boox oeeTs

Restrmtlon of Dealmgs 5

".Wlthout prejudtce to c:iaUSe 6 2 (Negatlvc Pledge) and clause 6 3 (Dlsposal Re&atrlctlons)-.uf":

“the Chargor may. not charge, factor, discount; assign _or__otherwme transfer anyof the .

122

L LonbOMeSEEeE08

: Book Dehts.in favour of any other pelson or purport t
i _Fac:hty Agreement or W|th the prlor consent of the Securlty Agcnt

: ::."-'BANK Accounrs

:_Wathdrawais

: ';-.::The Chargor may-_'not W|thdraw all or any fnonies from t:me to tlme standmg fo: Lhe credlt.}' T
b Blocked Account-,_ except as permltted by the Facullty Agreement or'W|th the R
e -__wrltten consent of the Secm |ty Agent : ; : : - : SN

Perfectmn of Bank Account 5eeur|ty

iy ':_; _g|ve notlce {substantlally |n-the forrn set out i sched'u- g9 (Form of not|ce L

- Account’ Banks)) ‘to’ gach mstltuhon wrth “which it ho[ds any. Col!ectlon'- o
- Act \ccount (each an “Account Bank”), 'of the charges ™ =
i created by this’ deed ‘over those accoliits and provide ewdence satisfactoryﬁ_". S '

-'nt' or B]ocked

S '.'_'_:'_to the Securlty Agent af: e:dellvery of that notrce and

T (b} ise: best endeavours to: procure that' each Account Bank acknowledges that.'.'

‘Ho so un!ess oermttted by the S

' "_"Th-e-_.Chargor W|| promptly followmg executlon of thls deed or (lf Iater) de5|gnat|on of @ :
: _1 '.Bank Account as a Collect[on Account or a Blocked Account : : '

eonotice by counter5|gn|ng a: copy of |t and delwenng that copy to the Secunty_ fes S |

' :_Agent

_.'INTELLECWAL eeoeeew G

__Inteilectual Praperty ACQUESItIQnS o S

S .The Chﬂrgor wull Dromptly no‘ofy the Secunty Agent |f it creates acqunres or enters any-' .

:."'_'.agreement to acqune any lnterest in Intellectual Propert\/

Perfectmn of Intelfectual Pmperty 5ecurrty

i ) the relevant [ntelIectua-l'_.Property reglster of the UK Intollectual Property Offlce

.:..:.1.0 SO

".'.;:The Chargor appomts the Secunty Agent 35 its: agont o apply for the: Secured Partres o
- interest insthats Chargors Inteltectual Propelty to be recorded an: any of the follownng :

B reglsters an the Secunty Agent 5 dlscretlon




- '(b) the relevant Intellectual Property reglster of the EU Ofﬂce of Harmomzatlon ror the
DR InLernal Market and S o . : D

: (c) R alI other natlonal-'regronal and lnternatmnal Intellectual Property reglsters

Cad ._-ZASSIGNED AGREEM ENTs

L 131 -Performance and Mamtenance of Agreements

-.-The Chargor wzll (other tha'n_m respect of the Promotro‘ Agleements in. respect of Whlch |t'_5:ﬁ:"""' 2
= 'shall comply wsth Clause 2-2 33 of the _ _'Ilty Agreement)) L ST : :

'-:('a_)".'_- -duly pe: form all |L5 o" |gatrons under the A55|gned Agreements, '

- (b) : "-'enforce the due observanc'_ nd performan e of all materlal covenants gi\/en for |ts
_'beneﬁt rn relatron to: the Assngned Agreemehts and Sl

R .(C_)'.. :"not make or agree to make any endments to walve any of |ts rlghts under or '
LT exergise any. right tor termlnate any of the A55|gned Agreements wh:ch would have_.'.
| materral adverse effect on the s C - Sect .red Partles R DT :

: 132 _: : _-Ptté'c'EEds- of:ASmgned 'Agreements '

S _Followmg 2 Declared Default the Chargor will; 85 agent for th'e-Securlty Agent collect all-[ D
: .i'-'arnounts ‘payable tg'it under the sslgned Agreements: nd Forthwith pay those: monies
Cointeta: Blocked Account and pendlng that payment hold those proceeds on trust for the:_ o
'-Secunt‘/ Agent T it L e e

133 '_'_:Perfeetlon of Agreements Secunw

.-'_..:The Chargor wrll

i respect of aII Assrgned Agreements {other-

: _"__'.Agreementq'_fthe securrty created by t_ _ vand o
. provide: evrder;ce satrsfactory the Securﬁlt Agent oF: the dellvery of'that T
o '-_notlce and : : S e : e

(b) e .use reasonable endeavouri to plocure that ea_ch counterparty atknowledges'.}
_"_':_that noetice by ceuntersrgnln' A copy of _|_L and delrverrng that copy to the-'3 -
'.-_-Secur!ty Agent and B R S S

: (b)m rer,oect of aII Ae.srgnmer Agreernents promptly rollowm o

.'_f'(a) a Decl-n d'Defau:It gwe notlce (substantlally |n the form set out |n the-".'-”-'

:".lts anterest thereln and plowde e\ndence satlsfectory to the Secunty .l\gent-’
: _.:;of the deIWely of that Pt ;-an'g-_ e : . : S

(b) use reasomble endeavourq to pmcure that each counterparty acknowledges'__:':_ B
o khat notrce by countersrgnlng - copy of rt and dellverlng that copy to the_:-'_
_ Secu ty Agent R _

U LONBONBS696646,08




U S _INSURANCES

R :14_1_ _-_Undertakmgs :

. .'-The Chargor shall ensure that the Insurances in respect of wl-uch |t is an |nsured Darty are"'
- 'mamtalned as requlred under the terrns of the Facnllty Agreement R :

ot 4.2 "'Perfectson of Insurances Security

' (a) The Chargor W|IE promptly fol]owrng executlon of thlS deed (or in rospect of any_' :

--_.'Insurances entered into after: the’ date -of “execution ‘of ‘this. deed, prompt!y_:'j'-_'_' L
_____"-._--thereafter) glve hotice" (substantlally i the form: sét aut. i the relevant’ part of o
o rschedule: 87 (Forms qof: notlr:e 1o counterpartres)) to the “ather . partles o thej:'-."-"

.'-_Insurances of the secunty created by this deed overits mterest therem and provrde.
e "ewdence saUsfactory to the Secunty AgenL of the delwery of that not|ce.

¢ - promptly followmg request by the.' ecunty Agent dep05|t W|th'.-"':--:

'_-'the Securlty Ag'ent [or as. it shall dnect) a[! pohcy documents relatlng to the_:::

_Inswances

"Vﬂie;;thTTORmEVr;-

. "'.-j"deed agreement or other |nst| ument and Lo clo any act or thlng foilowmg a'..'_': ::"

'-.'._Declared Default

s '(._'a:)'f.' o whrch that Chargor is: requrred to do by Lhe terms of any Flnance Document.'._
e _-'but whlch 1t hdS falled to do, 'md/or OOt _ R

{b) .- __'_-Whlch is for the Dur'"' . ..
S -_._-conferred Ol the Secunt _Agent or. any Recelver by any Flnance Document-_
O by Iaw, L R : | | : . .

-__:.'_'conflrm all such acts at thlngs made done or executed by LhaL attorney
”*ejﬁtf-femFORCEMENT
e 161 Exermse of Enforcement POWers

o At any t|me after a Declared Default has, occurred

' :".-__'..(é_j";'_-':the Securlty created by or pursuant to this deed 1% |rnmed:ately enforceab!e S

'se of enabhng the exercise. of any rlghts Gr: powers_'_'ii-"

.--and the Chargor covenants thh the Secunty Agent and each ReCEIVEI‘ to ratrfy and"'.-_ P

: (bj ::the Secunty Agent rnay enforce all or any per of Lhe secunty wnd take posse35|on' SO
coocof and hold; sell or otherW|se dlspose and/or deai W|th aII -ar any part of ‘the

-_Charged Property, an-d---_ -

v '('_c'): '__-the Secunty Agent may exermse the power of saie and all other nghts and powere-..

- gonferred by thls deed or” by statute {as varied oF: extended by this deed) on. the'."'-- S :
'*Securlty Agent: or ona; Receiver, |r|espect|ve of whether the: Secunty Agent has-_ e

: taken possessmn or appomted a Recelver of the Charged Property

C LONDON\G5G06645.08 1




62 - Appomtment of Recewer

(a)_'

': (c) :': so requested by the relevant Chargor

Sub]ect to paragraph (d) and {e) below |f

:.(.'a)'..'_ _'_-a Declared Default has occurred oF S

"_(b).'i'_ 'notlce demandlng payment of any sum wh|ch |s then due but unpald in-

‘respect of the Secured Obllgatlons has beeri: gwen by the Secunty Agent or"-__-:. RN _..:5

""'_'-;__any other Secured Party to the Chargor or P

: -.;__"the Securlty Agent may by wrltlng under hand appomt any person (or persons) to-' L R

i 6.3 g '.-Appropraatmn

o _-'("-a_) _a Declared Default has occurred or

If e

: R - .:' ;'_be a Recelyer of all or any part of the Charged Property
L m
@

Sect|on 109(1) of the Law of Property Act 1925 shall not apply to thlS deed

_The Securlty Agent shall be entitied to appomt a Recelver save to the extent
B prohlblted by sectldn 72A of the Insolvency Act 1986 Sl i

: In thIS deed -“fsnanmal collaterai“ has the meanlng glven to that term |n thefj:
S Fmancral Collateral Arrangements {No 2) Regulatlons 2003 R

A RECEIVEI’ may not be appomted solely by reason of the obtamlng of a moratorlum:"_'. o IR
‘under section 1A of the Insolvericy: Act 1986 in’ relatnon to a Chargor or: anythmg:‘ IR
L '_done W|th a \new to obtalnlng such a moratorrum RS : S RIERRE

- Paragraph 14 of Scheduie Bl to the Insolvency Act 1986 shall apply to the ﬂoatlng_' e
'-"_'chargecreatedbythlsdeed DD : s R BRI S

5 (b) '_'_j._-l'IOthE demandmg payment of any sum whlch is: due but unpald |n respect of'" S

o

S (a} _-.the Secunty Agent must account to the Chargor for the amount by Whlch:: v
oo the valueof the appropnated fmancnal co]lateral exceeds the Secured.“ :
L :'Obllgatlons dr _: S : SN . _

T LONDON\ES606646.08.

Cithe Secured Obl|gatlons has been- glveh by the Secunty Agent o any other-' P

:.'_'Secured Party to any Chargor s

: 3_._the Secunty Agent may appropnate a!l oF part of the fmancual collateral m or_ S
_;_-‘towards sat|sfact|0n of the Secured Obllgatlons : : A s

" The Securlty Agent must attrlbute a value to the apprupnated flnanclal collateral |n-:'__ -
A commerually reasonable manner ' s R e :

_ _Where the Secunty Agent exercrses |t5 nghts of appropnatlon and the yalue of the-" e
: ';'_ﬂnancral collateral approprtated dlffers from the amount of the Secured Obl:gatlons,' S
-as the case may be, elther o - S o

: (-b)'--'_-.the Chargor WI|| remain’ Ilable to the Secured Partles for any amount-"_.' ; Sl
s “whereby the value of the approprlated f|nanc1al collateral |s less than the-_ ;

R Secured Obllgauons

3
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.Restractlon on Wsthdrawal of De’almg Author!ty

o B 'The Secunty Agent shail not be entltled to glve any notlce referred to- in: paragraph 2[b) of'.: : '

' 171 _.'."Statutory Powere

o
174

st

-"_Restrnct;ons Dssapplaed

Eac" Recewer shall be the agent of the Chargor Whlch shall be solely responmble for SRR
- heracts of default‘; and for his.or her remuneration and expenses ‘and be Iialjle o0 any3:-.';'.--'-
rientered into. by him:or her “other: than . default‘;

agree-ments or engagements made :
3.arr5|ng a5 a consequence of the: gro_s' negllgence ar wilkal- default of the Recelvel The 0

‘the notice in the form of schedule 9 (Form of notice to-Account Banks) in respect of the | "

-accounts desi ignated. "Not-Blocked™ unless and ‘until-a Declared Default has: occurred or -
o 'any of the urcumstances descnbed rn clause 3.5 (ConVersmn of: Floatlng Charge) or clause R
B 6 (Automatlc Converslon of Floatlng Charge) have arlsen. . : : '

.__'EXTENSION AN[) VARIATION OF STATUTOR‘{ POWERS

'The powers conferred an- mortgagees recelvers e admlmstratlve recel\rers by statute
: _5ha|l apply to the securlty created by this deed,. un[ess they are expressly ar |mp||edly' o
_exeluded If there is: aml:ugurty or conflict between the: powers conferred by statute and o
. .those contalned |n thls dced those contalned |n thls deed shall prevall S o

-Sectlon 101 LPA Pewers '

: 'The power of sale and other powers conferred by sect;.n' 101 of the Law of Property Act'i
1925 shall ‘@rise o the date of thls eed and for. that pU| pose the Secured Obhgatlons are-; :
__'.deemed to have fallen due on the date of thlS deed-' e : IR S

Powers of Leasmg

o '_The Secunty Agent may Iease, make agrecmonts for Ieases at a'premrum or 'otherwrse :
_;.'accept surrenders of. leases and grant optlons. _ i
any leases or ‘tenancy agreements as it thinks fit, without the need to cornply wrth any of'-_-._ BRTE R

"-'{'the pro\hsmns of sectlons 99 and 100 of the Law of Property Act 1925 e e

'j'The restnctlons on the CDHSGhdatlDl"r of mortgages and on: exerc;se of the power of sale3j
S }_lmposed by sectlonc; 93 and _103 respecttvely of the Law of Property Act 1925 shall not_’ff o
R apply to the secu r|ty conshtut" d- b\y’ thls deed' o R : ST

STATUS POWERS REMOVAL AND REMUNERATIGN or-' RECEIVER _': ;'r'- :

Recewer as Agent

o .'-:Secunty Agent Wlll not be respon5|ble fDl any mlc,conduct neglrgence ors default of a
"'.'_."Recelver R S Sl : -

g 182 '_.':_Pdw'ers of. R'ecei'vér.'

I ONRONAGS686646.08

"--'Each Recerve appolnted under thls deed -shall have r the powers conferred from tlrne to o
e’ on-receivers by the. Law: of Prooerty Act 1925 and: the Insolvency Act 1985 {each of
- -whlch fg” deemed lrzcorporated ll"l thls deed), 80 that the powers set out._ '
"the Insolvency Act: 1986 shall extend to every Receiver; whiether or'not an admemstratrvef
_ _'-recelver I addltan notmthstandmg any Ilqmdatlon of Lhe Chargor each Recelver sh’lll' .
s -hdve power to . RN : -

'(_a'} develop, reconc;truct amalgarnate or drversrfy any part of the busmess of thei

o Chargor, =

- vary or reduce any sum payable under.

chedule 1-tol -



EC

O

_ (d')_'f | -

- (e) :

o

@

o |

R _jpass the accounts: of the person entitled to that pnor Secunty, so'that any accounts_._:- :
B0 settled and: passed ‘shall (subject to any- manlfest error) be concluswe and.:

i blndlng on: the Chargor and the -moriey- so pald shall be deemed to be an expense_-_- S .'
-properiy |ncurred by the Recewer L - BRRR - "

: .::'_._,__."_;(-i.).,-:.-

-'enter |nto ‘or cancel any contracts on any terms or condltlons, -

ihcur- any Ilabllrty on any terrns whether secured or Unsecured and whcthcr to
'.: rank for payment |n pnority to th]S secunty or: not : - :

_let or Iease or concur lE‘I lettlng or. leasmg, and vary the terms of determme = :
surrender leases ‘ar tenancres of,oF" grant optlons and licences over or: otherwuse.- L
~deal with,’ aII or any of the Charged Property, WIthout bemg respon5|ble for Toss: or" Ll

- damage; - N R S S

"establlsh subsrdlarles to. acqmre lnterests |n the Charged Property and/or arrange*'ﬂ'__ o
- for those: subsidiaries to trade or cease to trade and- acqmre any of the Charged-_ T
e Property on any terms and condltlons, e B R ERUEP R

_make and effect all repalrs renewals and lmprovements to any of the Charged-"_-"
.'-_-'Property and malntaln renew take out or: increase msurances : . sl

exerclse aII voting and other r|ghts attachmg to' the Investments and stocks, sharES""_ .
e '.and other securltles owned by the Chargor and comprised in the Charged Property, SR

redeem any prlor Secunty on: o relatmg to the Charged Property and settle and: _;: o

appornt and dlscharge ofﬂcers and others for any of the purposes of thls deedjf R
: “and/orto guard or: protect the: Charged Property upon terms as to remuneratlon or._-{. R
"_'-otherwmeashemayth|nkf|t : : I e

__settle any C|EImS accounts, dlsputes questlons and demands w1th or by any._';::"'_ R
person:who: is or clalms to be a credltor of the Chargor or: relatlng to any of thej.__'_ SR

B :j_Charged Property,

e connection: theremth) and/or complete any burldrngs ar structures oh any Property'_ B
o ':'-_Comprlsed |n the Charged Property’ . : . . S

|mplement or cont:nue the development of (and obtam all - consents reqmred N

--'."purchase or acqurre any Iand or any |nterest in or r|ght over Iand

s

';_exermse on behalf of the Chargor all the powers conferred ona Iandlord or- a tenant_-' o
by, any Ieglslatlon from t|me to. tlme in force in-any: relevant Jurlsdlctlon relatlng to

B o '-rents or agrrculture |n respect of any part of the Property, and

S

do aII other acts: and thlngs (lncludmg srgnlng and executlng aII documents and_.'- s
S deeds) as. the Receiver . considers to be: incidental or: conducive: ‘to any: of the
-_'rnatters ar. powers in thls clause 18.2 of otherwise’ rncrdental OF conducwe tothe

' .: preservatlon, !ITIpI’DVEITlEht oF: reallsatlon of the Charged Property, and use the_'_:_:'_.'j L
f'name of the Chargor for all such purposes - o : >

o '_'_.-'and in: each case’ may use the name of the Chargor and exerose the relevant poWer rn any" S
'-manner WhICh he may thrnk frt. RS . SRR . Sl

183 ':'Removal of Recesver

_The Secunty Agent may by notlce remove: from tlme to t|me any Recelver appoanted by |t_.- 5
i (subject to the -provisions of : section ‘45 af the Insolyency ‘Act- 1986 in the case of an"__

: 3_adm|n|strat|ve recelversh|p) and whenever rt may deem appropr:ate,_appolnt a new

- LONDON\65606646.08




_ -..'-Recelver ln the p!ace of any Recmver whase appomtment hae termmated for Whatever-f-"
:.I’EBSOH . - AT . . - o .

o '1'8.%;1_ 3""Remuneratmn cef Recewer :

e -'_'-"The Securlty Agent may from tlrne to tlme ﬁx the remuneratmn of any Recewer appalntect_ o
by it Sectiohs 109(6) a :
L Recelver appolnted under thls deed

i .j"l_-S.'S': 3_.'_".Severai Recewers

o : If at any tlme there is more tlnn one Recelver each Recelver may separately exerc:se a:I_'-'-__.j.":-_ S
gf the powers conferred by this deed (unless the document appomtmg such Recewerg_
35tates etherwsc) L - RS I o :

g _.-'.:PROTECTIDN OF THIRD PARTIES i

o Nn Dbhgatmn te Enqulre

5 fNo purchaser from enr ether person deahng wuth the Secunty Agent

e o Récaiveriot
e Delegate shall be ohllged of concelned to enqu1re whether L R S

tfof the Secunty Agent or any_-_-- ee .ver'to-' exerc_e any of the powers_::'_"-'.'

SR = (i '_ut ol the Fa

'-"'_-Agreement and in: :o actlng shall be entltled to the benef“ts, |nde _rutles and cher'_3_- .
'|}rotect|ons afforded to Lhe Secunty Agent Lrnder the Facmty AJreement by the paltlesﬁ-‘i
".'Lhereto SR R . o AR : . :

' 202 :'Deiegatlon

o '_'_"T_'_e: Secunty Agent may delegate by DDWEI of atterney or'in iy other marmer aII ar any'._ i

& res 'o-nsuble to the .Charger or any other so'n for any Iosses arlsmg rrom & "y "act _'
- "default, ornlssmn or mzscenduct on the part o any Delegate L

."-"Na i.labllaty

_:'Nemher the Securfty Agent nor_ any Recelver or Delegate shall be liable i respect j a'nj}' of:-_i'i
' -__'the Charged Property Gr for any Ioss ar. damage whlch arlses out oi‘ the exerCIse o the o
L LONDONGSEB6646,08 - S




So2as

attempted or pUIpGI’ted exercuse of or the fallure to exerase any of thelr respectrve .

N powers unless caue.ed by |t5 or h|s or’ her gross negllgence or W|Iful default R
3'Posseesmn af Charged Property
_”.Wltheut pleJudlce te ciause 20 3 (No L|ab|l|ty), |f the Secunty Agent or 'lny Delegate" -
Centers: irito possessren of the Charged Property, it ‘will ot be: liable: to account as_;_-___ _
mortgegee m po&,essmn and may at any ttrne at lts dlscretlon ge out of such poqsessuen S

S_Indemnlty

' '_The prows:ons of clause 16 (Other Indemnltles) of the Facmty Agreement shel] apply tu__'-'-_'_

o th15 deed as |f set eut herem mutet}s mutandfs

: 212 .'-';.Suspense Acceunt

o ':.'-f(_e.)' ' :-Unttl the Secured Oh|lg'1t!0ﬂ5 are pajd i fuli:

' (b) If the Securlty created hy thls deecl

L 222 .: Dther Securlty

B (a) "Thm :;ecunty is fo be in add;tlon to and shall weither be merge R
el ____exclude er pre]udme or: b affected by any. other secunty ar othior nght wh|ch the_.'_-._ D

223

L LONDOMS598646.08

_'_.Contmumg Secunty

APPLICATION OF ENFORCEMENT PROCEEDS

.."Order ef Apphcatmn R

Al proceeds of enforcement (whether cash or n'on cash) recelved or recovered by the-_'_-:-"._

o Securtty Agent or any Receiver purstiant to. this deed shall {subject: to the claims of any &
-~ person: h'mng pr|or rfghts therete) be apphed |n accerdance w;th the terms of the Fac;hLy:--'-
-_Agreement : o : FER IR :

o -.keep (to the extent pesstble and f_trr such tlm 5! II‘. shall determlne) any receverles_ L :
Ll other proceeds of enfo:cement £ 'hether cash oF no_n cash) receaved purs-uant to_':
" this deed or otherwise ‘on account'of the " Charger hablllty in respect

v .:__Secured Ohhgatmns in an mterest heanng separate suspense account prov ded that__'_ R
“if there are sufﬂcrent monres available ‘to discharge the” Secuuty Oblugatuons i full.- Sl

; .__'..the Secunty Agent must apply those momes for such purpose

_':'-_-..due . Secured Party may pay any recov
' _-_mto a suspense account e

PROTECTION OF SECURETY

L _'Thls securlty IS to be a centfnulng securlty notwdhstandmg any |ntermed|ate payment or e :
";ettlement of alt or any part of the Seeured Obllg"ltlons Ur any othcr matter or thlng

i Rorin any: way:

ty may nowor after the date ef thl‘; deed.' L

LY _' This securlty may: be enforced agalnst the Charger wrthout flrs,t havmq recourse to-' R

B _any ot er nghts of the Secunty Agent ar any ether Secured Party

- Cumulatlve Powers

( ) The powers whlch thls deed confers Dn the Securnty Agent the other Secured' _'

._Partle__s__._and _any_Rec__e:_v_el eppmnted under thIS cleed are: cumulatlve, mthout_"-"

ch Secured Part\/ rnay place andi B

' ._-.enforced at A me' when no- amount is due_
under the Finance Documents but at:the time when amounts- may -er: will become
's o other proceeds of: enforcement e




o224

225

[N ( any d|scharge,.;

Amounts Avmded

-_Drscharge Condit:onai

'::'pre]ud:ce to the|r respect|ve powers under the. general Iaw and may be exerclscd.- R _: :_:'- S ;

""as often as the relevant person thlnks appropnate

(b).-_'_ __The Secunty Agent the other Secured Partles or the Recewer may, in. connectlon o

o with the exercise. of their: powers, ]Oll"l ar concur W|th any person in- any transactlon, S
R scherne or arrangement whatsoever : _ .

' '.(c')' The respectwe powers of the Securlty Agent the other Secured Partles and the:f '
o }_'-3ReceWEr willin“fio: cnrcumstances be: suspended walved or otherW|se pre]udnced by G

. _anythlng other than an: express consent or amendment

'_ g If any amount pa|d by a Chargor in: respect of the Secured Obllgatmns is capable of belng'.”
L :"_avmded or.set aside on the IquIdatlon or administration of the Chargor or otherwise; then'_-’;' P
R for the purposes of thls deed that amount shall not- be con5|dered to have been pald

-'dlsposmon which:is avolded ‘oF must be’ restored i msolvency, I|qu1dat|on admlnlstratlon

= Br otherwrse “without: Irmltat|on “then ‘the. I|ab|l|ty :of ‘the: Chargor under:- th|s deed: W|ll_

contlnue or be relnstated as |f the dlscharge, release or arrangement had not occurred

- ._22_:..6: __::

:::Wa!ver of Defem:as

The obllgatlons of the Chargor under th|s deed Wl|| ot be affected by an’ act omlssmn,'_f. :

" matter or thing whlch but for: this provision, would reduce, release or: pre]uchce any.ofiits - '
'-_obllgatlons under this deed (W|thout |ln’lltatIUl’l and whether or not known to |t or any-j'_ D
' _Secured Party) |nclud|ng : R : B L

o : '('a')' 1any tlme, walver or: consent granted to or comp05|t|on W|th any person, ; S o

227

| LONDGN\65696646.08

o (g) _.j':any msolvency or S|m|Iar proceedlngs

_"N on-competstmn

' -the release of any person under the terms of any composmon or arrangement

g ."neglect Lo perfect take up ar enforce, any nghts agalnst or secunty over assetsﬁ'.' :
of any person . S ; s : . R s Lo

-3'_'(d')_'_:_'.:: ..:"any :ncapauty or. lack of power, authorlty or Iegal personahty of or dlssolut|on or"f' e

change i the rnembers or status of any other person, L

ey any amendment novatlon, supplement extensron “Festatement "(hol,vever"_f T
S Rindamentals and whether “or not more onerous) o replacement of an Flnance. I

. -'Document or any other document or secunty,

""-i'('f_) '--'any unenforceablllty, |Ilegal|ty or |nvaI|d|ty of any obllgatlon of any person under-' . L R

S any FlnanCe Docurnent or any other document or. secunty, or L

_' .Ul'ltl| aII amounts wh|ch may be or becorne payable |n respect of the Secured Obllgatnons' :
'._'have besan |rrevocably pald in: fiill-and: unless the’ Securlty Agent otherwise directs; the_; O
g _"Chargor wnl not exerase any nghts Wthh |t may have by reason of performance by it of_ SRR

[ T R

: elease or arrangement (whether i respect of the obhgatlons of the; i _. R
R _-_'-j'Chargor orin: respect of any securlty for those obllgatlons or-. otherW|se) s made by a S
‘Secured Party inwhole “or’ in. part ‘on’ ‘the. basrs of “any: payment security . or: otherf.."'

B the takmg, vanatlon compromlse, exchange renewal ar. release of or refusal or g __:




(C.')_-_'."_'to clalm or prove A a credltor of any obllgor |n competltlon W|th any Secured- G

_'lts oblrgatlons uncler thls deed or by reason of any amounts belng payable, or |Ia|3||lty._
anemg under th|s deed : : . . s

(a) "-.to clalm any rlght of tndemnlty or contnbutlon in- reSpect of any payment made or :

other C;atleElCthl'l of the: Chargol 5 ||abihty under th:s deed
:.'-the Sectueci Partles under the Fmance Documents and/‘or

' '..'_"Party

_Subsequent Secur:tv Ru!mg off Accuunte

_'-(h)' :_'-:to take the beneflt (whether by way of subrogation or otherW|se) of any rlghts of:.-'-'_"." e

'_ The Chargor shall hold any benefrt payment or dlstrrbutron recelved by |t co-ntrary Lo thls-'f s :

_clause 227 (Non competltlon) an trust for the Secured Partles and shall: promptly: pay o

- transfer the: same to the Secunty Agent or as the. Secunty Agent may.: dlrect for- R
'appllcatlon ln accordance W|th cIause 21 (Appllcation of Enforcement Proceede) S

. :_'.-'-If th Secunty Agcnt o any other Secured Party recewes netlce of 3-'any'.subsequent_f:_"_ e S
Securrty falg other |ntcrest affecting any of the Charged Propcrty it may 'open AEW

'_'f.'_ac_c_ount for the: Chargor' in its books. 1f it ‘does not d o_ then (unless it gives: express':' SR

' "".__conclus.l_.e and bmdmg on the' (_:hargor

. :.::. _23.:;. ..

= '.-'_-.Wlthout double countmg, clause 18 (Costs and‘-'Expenses) of the F“]c|l|ty Agreement shall.: S
B applv to thts deed mutatfq mutandls as |f set out lh full herern ST s

Camdl
e

1

- 251 Commumcatrdne'in-writmg S

L ONDONES 696646.08

._-._:-Redcmptson of Prsor Chargee .' e

":-_cost;'Aanrtxmses o

o the contrary) be treated as hang been credlted to a new account of the Chargor and not' : S
s as hawng_been_applled in leductlon of the Secured Obhgatlons : s o

R _The Secunty Agent may, at any tlme after a Declared Default has occurred redeem any_ﬁ_'{ .

Lo prior: Securlty ol or rclatlng to any of the Charged Property: of procure the transfer of that - :
rSecUrity to itself, and rnay settle: “and: pass the dccounts of any. persor- -entitled tothat
' : 'lty Any ACCouAtsG - settled and passed shatl (subject toany manlfest enor) be'_-'- e
! The Chargor Wlll ar demand pay to the Securlty'_ o

':Befauit Intereet

"-__'Ahy amounts pnyable by any Chargor linder th|5 deed WI|| lf:'no-t'__p_ai'-d‘ when due, carry.
"'.._-'Intelest determlned on the Default Ba5|s T e e

SET- OFF

: .:;:Clause 32 (Set Oﬂ’) af the I'aohty Agreement shall apply to th|s deed mutatrs mutand:s,'f
as. |f set out i full herem ' B S L

.'---'Nonces

.'-Any communlcatton made under or ln cpnnectlon W|Lh thls deed shall be made be |n__"
A rtmg and |n accordance WIth c|ause 33 (Notlces) af the ity Ac y s




260 '-'cunnees TO PARTIES _'
' '.'_'2'6..1" Asesgnment hv the Secuwty Agent

The Secunty Agent rnay at any: t;me aeelgn dr oLherW|5e transfer all or’ any part ef |t5-:
:_-nght&; under th|5 deed s accordance W|th the Flnance Documents PR :

o 262 : -_"Changes to Partaes .

'-The Chargor authorlses and agrees to changes tc\ parhes under clauc;e 25 (Lhanges to Lhe' ; g

o Lenders) Df the Faz:|l|ty Agreement and: authonses the 5ecur|ty AgenL o execute an |ts R g
S hehalfany document rcqwred to effect the neceesary trans.rer ol‘ nghts GF obllgatlons S
-._.'centemplated by thor,e prewsmns e i - '

27 "cuaeeucv
s - 271 .'._Conversmn

; 'AII momes recewed or held by the Secunty Agent or any Recelver under thls deed may be3 PRE
converted: into: ‘any: other currency which the Secunty ‘Agent -considers necessary ‘o e
. dlscharge any ebllgatlons and:liabilities comprlsed in‘the Secured Obhgatrons i that ether':-_’- e S
--.'._currency at a market rate of exchange then prevmlang : B R o : Ll

272 ___'NO Dascharge ._

'No payment te the Secunt. Agent (whether undeu any Judgment OF: court order UI’:". e
o otherwrse) shall dlscharge an nbhgatlon or i _b-|I|ty in respect of which it was made unless.;. v
- and ! until the- Secunty Agent Has recelved payment in full “in the: currency in- Wthh the
'-'_..obhgatlon ot I;abmty is payable or; -if the. currency of payment is not. speoﬂed was-_--_':" :
‘incurred. To.the extent that: the amount of any such Da\/ment shali on actual: conversion” o
Solrintothat currency fall- short of. that ebllgatmn o llabullty expressed i that curréncy; the:
_:Securlty Agent shall have a furthier separate cause of actiorn in relation tg the shortfall and-__" S
_ -'shal] be ent|tled to enferce the secunty constrtuted by thls deed te recover that amount

iag e -'_-MISCELLANEOUS

281 : -_Invalldlty of any Promswn

: '}'_.__'If any pro "0n of thlS deed |s or 'ecomes tnvalld |Ilegal or unenforceable if any respect"_-:_ - -
o .:undel “any law, the vaild:ty, Iegahty and en{orceablllty of the rernammg erd\rlsmns shall{"-;:_"_- SRR
S not he affected or |mpa|red i any way ST - - R

g 'Counterparts

o 'Th _deed may be executed i any nurnber of counterpdrts and thls has the same effect';ﬁ- SRR
"'_ae iF the srgnatures on the counterparts Were Dn a slngle copy of thls decd R

-28..‘3."-:".'Fallure Yo ﬁxecute R

:'.Fa||ure by ene or’ more par‘nes ("Non-ngnatorles ) to execute thIS deed on the datc'-.i e
R _'__hereef will ot mvahdate thie: prewsrens ef this deed as betw n'the ether partles who do :
" exécute this deed:” Such Non- Slgnatorles may. execute th|5 deed o a subsequent date-.

:and Wl” theleupon beceme bound by its pl DV!'-}IDH'_-, : : : . S

B _-:2'_8',4- ' _.*Cowenant fo Release

._:Once aII the Secured Ol:ilugatlons have been pa|d in full and none ef the Sec y-Agent nor_.‘_ S
B any Secured Party nas any: actual’ o centmgent I|ab|l|ty ‘tor advance rurther nonies to, or
iR I_- blllty on behalf of; the Chargdr the Secunty Agent and each Secured Party shall. T

LONDONAG 560664008 D




b-ehalf of the Secunty'A_C.le.”

o LONDONYGSE05646,08

.'_.'-;'followmg a request and at the cost ef the Chargor take any- actlon Wthh is necessary to R
“ireldase the Charged Property from the ‘Security. constituted by this: deed, reassign any--_';-'_. .
“Fights assugned under ‘this. deed ‘return-all deeds and documents of ‘titfe delivered to the .
Z-Secumy SAgent under this deed and: execute and dellver such further ‘deedsand’ .. S
- déeuments as the ‘Chargor: may . reasonably require in-arder to give effec:t Lo this clause-_.'i S

(including. without limitation, any’ filings required ta be ‘fade.in order to rermove the <.

i

w _resantmn referred to at ciause 7 4 (PEi fection of property secunt\/) of thls deed)

o '__'GOVERNING LAW AND JURISDICTION

i '.1'(.‘51')': '-_;'.Thls deed and any NG cclntractual obllgatlons ansmg out of orin connectmn W|th It-' S
L .-.shall be governed by and construed in: accmdance W|th Engllsh Ia :

R ) The ceurts of Eng}and have exclusive jUI‘ISd!EtiDn to settle any dlspute arising out of_ i

o ';'or i’ corinection with- this deed: (mcludmg a dispute regarding: the existerice, val:dlty G

R .__'_'-_.or termmatlon of this deed or-any nen= centractual obhganon anslng out df or in L
L "__connecnon Wlth thrs deed) (a “Duspute") - S L

() ﬁThe partnes o thlS deed agree that the counts of England are the most appropnate:_-_- Lol
s "._'a"d convement courts to settle Dlsputes and accordlngly no’ party WI|| argue to the ST

nd |5 deln':ered on the date flrst abeve wntten




SCHEDULE 1. .

' ?ru’bé?"ty: -

P Registered Land

S Catiying
L waine
axconts

31,345 et

alrizte salzay

L R Resr -
Stetg L REREERA - Rommence
. Bate

REILEAR

L it or K
tand L Woluasten

Freehatd

Cewes 7 Tithe Ry Laar Langth - SI7n fen'th

S RhehaE T 6 e : : R S

ARG Sl
CENEE0 - ; e EEnre
£150,900 3 AR

Frapaity
Penpenty
Frsnecy T

B

Firahslif
Veiialiaid
“trsdihald” -
vazsniiald

v
s

QLI
T iernrkic
ie

LSy
My

e
- Ldgzohold

0855001 AT Ay
Fen.an

3

: = Unregisterad Land =

Nane at'the date of this deed ~
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L SCHEDULEZ .

- ‘Subsidiary Shares - s

*"None at the date of this deed =

U LONDONGBEI5E4G.08 R




' QCHEDULE 3
Part 1
Blocked Accounts

S -.'-[To be opened asa Condrtrons Subsequent to the Far::lrty Agreement] o

Part 2

Collectlon Accounts (Nut blocked)-_ : .' g

o Chargﬁr.-_-_ S :-._'._AcéOU'nt-_B'a'hk : _ e 2 Account Name. | sort .Code_'__'.AC'C'O”“t-. B e R
T e e Npeder |

_'Glad.man o .-N_a_tWe'st_:_M__arket's'PLC__. s '__Busmess RESEI"VE;.: o
T '-_Developments R _.:Account v
:3L|m1ted SRS B L S S EBEE] |

{f'_ _Gladman__- s _' _' -N.e.l"tW_est_. Maf_kets P_I__.C:-.'_. . _Busmess Current _'
| Developinents: | s -'j'-Account '
o ._I'_-_i'nj_i_ted--'_..-_' e RS

' :Gledman ' '__NafWest Markete;.-PLC_ : ) Sl.t'ara.Flna'nce. re.
RIS _Developments' R e LR SR :-'Gladman Recerpts
i '_:lelted B '3-".-':Account :

T e Coad
T LONDONYES696646:08 1 o




. SCHEDULE4 .
" Assignied Agreements .

©Nons at the date of th?s.-.'d'eed_.._'.._. R

L LONDON\GS506645,08




. GCHEDULE'S
7 InteMectual property

| None at the date of thisdeed

L LONDOMNGSEG5AG.0E




. SCHEDULES .
C Equipment

S ~None at the date o.f:'thi's"d.é:e'd':'._ B

L LONDOM\ESEIER46.08 L Bt




. SCHEDULE 7

“ U Insurance Policies’

.""_"__Ché'rgor L L

sl Insurer .

T | 'lelted R

T __-Gladman Developments_

: A_vi.va _Insﬁu_r;é.nc:e_ o — )
| Limited, Pitheavlis; -

Cor_.i_tta_cfor_s _'
|-Combined” |

i _lelted

: -.'.Gladman Developments

' | A\_._ri.va._I._n_su_fa_ncé-_-_ ' o
~p Limited, Pitheavlis;
| -Perth;, PH2 ONH

.F.’ro'pé_.rty_- o]

. LONDON\G5696646.08 i

) I

_Policy Number |




":'We I’urther notlfy you that

.: 4 afte -

4 ':3'_'_Pleal;e '%lgﬂ and et
o _Chwrgor) by way of conﬂrmatmn th*lt

L ONRORNES AR, 08 T

SCHEDULE S
: Forms of notice 1o counterpart:es of Assagnment Agreements R
Part 1

: Fm‘m Qf notsce to ceunterpartles

Tei o s [msert name and address af counterparty}

: Dear SIiS

Re. [here fdent:fy the re:’evant Assrgned Agreement} (the "Agreement“)

Cwe nOtlfV vou that [msert name af Chargor] (the "cha rgor") has asmg ned fo [msert name af. R
Secunty Agent] (the'“Securlt' ..Agent“) for the benefit of itself “and certair other parties (the
Lo MSecured Parties") - all. its: right; Litle: and . interest in- Tl

: "obllgat:ons owed by Lhe Chargor anr:l others to the Ser:ured Part|e5

' i the Chargor may not amen'd OF termmate the Agreement Without the prlor wrltten consentg'_? .- o S

Fthe 'Secunty Agent

o you may contlnue £ deal W|th the Ch T
itk

ice to the contrary from the Secur ty'Agent Thereafter, the Ch‘lrgor will cease"

- to have any tight to dealwith you in relation to- the Agreement and thel efore from that'j_ s

S tlme you <;hould deal oniy W|th the Securlty Agent

3 _'ynu are authonsed to dlsciose |nformat|on m relation to the Agreement to the Securlty'_'_ -

: 'Agent on request

'recelpt of wrltten n

agrees ln wrlting, nnd

3 "I(and not tO the Chargor} unless the Securlty Agent otherWISE;

'3 B _the plo\nsmns of thls notlce may Dnly be revoked erh Lhe wntten consent of the Secunty :

o -_ . Agent

._the enclosed copy ol‘ this notlce tcn the Securlty Agent (Wlth d copy to the':

: 'prowsmns

":tbj”'hyou have ja

_Way of qewnty or: etherwme) i the Agreement ln favour of d thlrd parLy, dﬂd

g (C) : ."yeu have not clalmed ofF: exerqsed FOF. do you have any Uutstandlng ||ght to clalm_:"" :

~OF exerase agam‘;t the Chargor ahy rJghL of Set off Caunter clalrn ‘OF’ OLher rlght S _' .

- - relatmg tothe. Agreement

The prowalons of ths rlouce are governed by Engllsh Iaw

Yours farthfully

290

Agreement as 5ecunty f{)r certaln'__'

or m re!atmn t0 the Agreement untll you recelve_ L

*-_m'accordance With: aragraph 2 above you must pay all L :
monies td- WhICh ‘the Chargor is entitied-under: the Agreement dlrect to the: Securlty Agent S

i '_agree to the Lerms Set out |n thJS HOtICE and to act |n accordance Wrth 1t5

_-recelved notlce that the Chargor has assxgned or charged rts nghts.f-_'z B e
Cunder: the Agreement to.a thlrd party or created. any other mtelest (whether by R




'-'fName, e
. fariand on behalf of : B
L _[msert name of Chargor]

i [On acknow!edgement copy_}
o --:TO-_: [msert name and addres'; m" Secur:ty Agent}

S i _'Copy to [ msert name and arldress of Chargor]

. . We acknowledge receipt Df the above notlce and ccmflrm the matters set Uut ln pﬁragraphs (a) to
-_(c)above : o S o S :

ONDONYGEEIE6AR0B




CPart 2o
U Form of notice toinsurers.

g '-.Dear Slrs

Re [here rdentsfy the reievant msurance pohcy{res}] (the' "PDlICIeS : )- =

SR _'We notlfy you that [msert nam of Chargor] (the
'."_'.Securrty Agent] (the "Securnt_ Agent") for the beriefit of itself and: certaln other ‘parties (the
o Secured [Parties!) all its right, ntle an
:('Jnduding rlghts of recmvery a el
o :and Uthers to the Secured Part

;."_\Ne further notlfy you that

._3 the Chargor m: / 'not amend or termlnate the Pol
s _-_-the Securlt' Agent : : : SR

-Zyou ma'y. ontmue to deal W|th the h-a_rgar in relatien to the Pulrcres unt|| you r_ecelve S
' icg: ntrary fror “Theteafter, the Chargor will cease
RIS e have any rlght to d

-.'_"-'yeu should deal only with the Secunty Agent

: 'ycru are: authorlsed to d|sclose mfarmatron m relatlon_to the P
'-"'on request and . : S

R '_the provrsmns of thls nemce rnay only be revoked wrth the wrrtten consent of the SecurlLy '
Agent P ER A AP ; R o B : :

'-:after recelpt of wrltten |'|ot|ce |n 5
"ail memes tD wh|ch the Chargort

o secunty or otherwsse) m Lhe : n favour aof a thlrd party, ’md

S o '_you have not cl‘armed o exerclsed'nor do you have any outstandlng right o clalrn' o

“Chargor ) has assrgned to [msert name of_- o o
erest in 'the beneﬂts arising under: the Palicies '

ds¥as setur_lty for certain obhgatlons owed by the. Chargor;'gz' s
"The Ch-argor remams the |nsured person under the Pollc R TR

":'éz.s-wﬁith’oﬂt_'the-.:-[j_r_i_g'r -:'wri_t.tehf -c'_cj'_rrs_e:_n_:t_ of :.:' L

with: you i relétlerr o ‘the Pn cr.es and 1herefure from that t|me'_ e o o

cies to the Security Agent .

' --_"under the Polrcres tn ‘d _'|rd party o‘ created any other lnteret;t {whether by way of'-‘_.__' L

OF BXercise; agamst Lhe Chdrgor any rlght of set off counter clarm o other rlght'-z -j":

- '_'rclatlng to the Pohcms

CLONDONYBE696646.08 L SRR




'-.'_---The plowsmns of thls notlce are governed by Enghsh Iaw

N Yours fa|thfully

"Name' j'
o oofgrand en behalf of
' __3._-.[msert name of Chargor]

.[On acknow]edgement copy]'

i Tor o [msert name and address of Secur:ty Agent]

 Comytoi (insert name and address of Chargor]

B -We acknowledge recemt of the above notlce and conﬁrm the matters qet out m paragraphs (a) to i
.'.(f)above : L : ) S !

__Name. : P
cooforand: on behalf of L o
S [:nsert name ofmsurance compan' P

U Dateds e

CLONDEMGEEGAEAET08 Ll




To e
o _"'_'.Diet:e_'d'_:' SR

CCoDearSig e

: ':ﬁ'__.'-"f:(.b)

2 ";”:'.-:-We also adV|se you that _":_3 :-': S

S
SRR '_consent of: the Securlty Agent
by

U LONDON\65696546,08 -

'E:We |rrevocably authonse and |nstruct you .

@

sceeuutee S

Fnrm of natlce to Account Banks

' [insert name and address.of Account Bank] (the "Account Bank™)

i .:s:'z'e:' :":[Narné:of'thargfor]:-} S'e.cuf"éty'e'\re'r'_Bank'_'ACCo'l_mts-'_“ S

B j:_'f_.We notlfy you that [Name of Chargor] {the "Customer ) has charged in favour of [insert name -
_:_'1"_'of Security Agent] {the "Securlty Agent“) for: thé benefit-of |tse|f and certam other-parties all of = -
' __|ts rlght title:and: |nterest in and: to-the. monles from tlme to tlme standlng to the credlt ‘of the e o
. accounts’identified in the schedile to thrs notlce {the "Charged Accounts") and to aII mterest (|f-'3'_ I
'any) accrumg on the Charged Accnunts T : S - -- L

'to hold aII monles from tlme to trme standlng to the credlt of the Charged Accounts-.: I

e _:_to the_o" der of the Securlty Agent and to pay all orany part: of those momes fo the"_-._. PR
U Security Agent {or ‘as it may dlrect) promptly foIIOng F‘eCEI]Jt of wntten f:-_'i I

_.;'_mstructmns from the Secunty Agent to that effect and e S

to: dlsclose to the Securlty Agent any mformatlon relatrng to the Customer and the S L
o Charged Accnunts whrch the Secunty Agent may from tlme to tlme request you to_ BRI
"_'."pro\”de AN . : ATV !

the CustOmer may not wnthdraw any momes from the Charged Accounts deggnated-’-'_:-_ :.::_ S
s "Blocked" in_the schedule. below wrthout flrst havmg obtalned the pnor wrltteng_. S
"'33__-_c0nsent of the Secunty Agent DR RERR o S TR G

S (e -by counter-srgmng this notlce the Secunty Agent conflrms that the. Customer mayi e
i make withdrawals: from the: Charged Accounts de5|gnated as "Not Blocked" in"the = o700
RS schedule beiow until such time.as the Secur;ty Agent shall not;fy you:in wrltlng that :'_ :
“their permission is withdrawn. That permission may: be W|thdrawn or: modlfled by RS

' ".-'the Secunty Agent |n ltS absolute dlscretmn at any time and

the provrsrons of thls notice: rnay only be revoked or vaned W|th the pnor wntten'_

3 -.':-_':Please 5|gn and return the enclosed copy of th|s notlce to the Securlty Agent by way of': [ '
o your: conﬁrmatlon that e : R _ S

B "(-'aj_"_:'_-:__fyou agree to act in accordance W|th the pmwsmns of this not|ce, _3 '
_-you have not recelved notlce that the Customer has a55|gned or charged ltS rlghts_'.
EReS _to the: momes standlng to the credlt of the Charged Accounts or otherW|se granted S
e '.__'-any secunty ar other lnterest over those mDﬂIES in: favour of any thlrd party, B

'you Will not exercrse any rrght to: combme accounts or’ any nghts of set off or |IEI'I_.-'Z._-__':_:-. !
-jor any s:mllar rlghts in relatlon to the le‘HES stand:ng to the credit of the Charged'.' -




:':_Accounts, except for the nettlng of credlt and deblt balances pursuant to current'_-" :

account nettlng arrangements prewously approved in wrltlng by the Secunty_'
'-Agent and : o R

: (d) 'you have not clalmed or exermsed nor do yau have outstandmg any nght to cla:m SR
R o | exercwe agam';t the Customer' any right of set off counte: cla;m ar other rlght'} '

- _.irehtlng to the Charged Acceunts : S

' The pl"UVISIOHb Of ths nouce are governed by Englmh Jaw

Scheduie

“Customer - '_.'Ai‘lécl‘a‘nt Number 0 B Sort L‘ode Status

L LONDONSEUGEAE S




Vo rs- faithfully,

“ for and on behalf of".f:;'.”'_:_ L
'_[Na_me.of_Cha._rgpr_} = S

:Name. L
Coforand: on behalf of : :
i [Insert name of Secunty Agent]

R [On acknowledgement capy

S T'o o [Insert name and address 'fSecurrtyAgent]

. :-'_.:_-'ﬁ'We acknowledge recemt of the above I’]QtICE ancl conﬁrm the matters set out |n paragraphs (a) lo ;_'} R
L (d) above . REI _ : SR _ o

. Name: -
I e and B behallr of :
R [Insert name of Account Bank]

CTONBONGS606646.08 o




i fﬁet;ca s:satasls

':__"-"-_Addrw;s G!adman Fioise, Mexandna Way, Ccngieton, C‘Wiz 1Lﬁ
: __:._Facs;m;e NAR S :
o At\:amscm Jenmfer Warbumn T

"_"'Security &gent g

'_'E::sagned i sndl on: bchaif m‘ L&icKD .
U TRUSTEE SERVICES LIMITED .

R Notice nmmis :

U LONBONBESBE6AR,08.

 SIGNATORIES TO DEBENTURE
Chafw L o

Executed as a deed by Sl
GL&I}%AN GEVEL@PM&EN‘&“‘S MMH‘&!}

$agﬁamm Qf dzrec%sar-"'._-:__._ S
Nama {;f darew:or' gt

- L -S gﬁamm ::af w;taess B

E‘éamg s'af’ wsmass'- O

ﬁddmss of wstnegs' e

©Decapation of witness -

E &uthgr:sed'signamw Lo

= __'r_Aﬁdms«; 6tb F!ﬂcr, o 1 fsus:mg z 5 anm Walé Bm!mngs, Lﬁﬂd@ﬂ Wa§ 'Loncfan %.émmd D

Kaﬂgdem ECEM SPC

Faxs -f ua aam SG? 3035

' f Attémim é_zn:xd Agency and "F“mstee 5&!‘?!@&5 Lemet&d {ﬁ”ais@fﬁﬁﬂ at:a CG%’?’%)

- Signature page to the Debenture




SIGNATORIES TO DEBENTURE '
"'a::iz'a%ﬁgbki"' '

Executed as a deed by : :
GLADMAN BEVELOPMENTS LIMITED

Slgnature of dIrectDr:Z:

Name of dlrectm S
Signature uf w:tness_ _::__f i

Name of w&tness: L

Address of wttness_._-"_'_ :.'

. Occupation of witness

' Namce Detalis '

Address G'adman House Alexandria:-_Way, Congleton CW12_-1LB '
L Facsimifelr N/A - e
: _.:'.'.Attentlon Jenn!fer Warburton

. '.."-_';_:_Secu:;ty Agent S

T -.Slqned for and Sk behalfof LUCID
U TRUSTEE SERVICES LIMITED

'Chns[opner Eastlake- : '_ :
Aulhonsezi Signator\r i

Authoff?.‘edSlgnatory

'__Addres‘.s‘;‘-_'.-_ &th Floor, No 1 Building 1 5 Londnn Wall BUJIdmgs, London Wall Lo_h_do’n;,}.Unste'd-._-_-f_- g
'_'_-Klngdom, ECEM SPG ' R R : T

LR 4aa 844 st}? aoss

'_"At't_e_r'\'tl'_o_hzg_. Luc:d Agency and Trustee Services le|ted (deals@!uc:d ats com}

S SO _'_-_"."_Sﬁgh'étﬁre.ﬁé'ge to:'t'hﬁ. b'eﬁé'z.":t'{ii‘é_"._ o
2 LONDON\G5696646.08 S I e e




