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Companies House

Registration of a Charge

Company Name: PRINCIPALITY VENTURES LIMITED
Company Number: 03332046

Received for filing in Electronic Format on the: 09/06/2023 XC5BORN7

Details of Charge

Date of creation: 09/06/2023
Charge code: 0333 2046 0007
Persons entitted: = NATIONWIDE FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE.:. (I) ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES;. (IV) ALL INTELLECTUAL PROPERTY;.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).
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Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NATIONWIDE FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3332046

Charge code: 0333 2046 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th June 2023 and created by PRINCIPALITY VENTURES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 9th June 2023 .

Given at Companies House, Cardiff on 13th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




THIS DEBENTURE s aates: - (1 0 JON 2003

PARTIES: e '
(1) NATIONWIDE FINANGCE LIMITED {Com
{2) PRINCIPALITY VENTURES LIMITED

whose fading addiess js st 72 Dunstall Road, Halesowen, West Midiands, England, B53 1HE

- BACKGROUND .. . - _ _ L
SAar. . TheGherges hias agrasd to enter into the Fadility Agrésmeiis) wilh the Harrawer,
by Wher&__th‘e Cormpany and the Bafrovwer are senarate entities, the Company his anteréd into s 5
S guaraniee the repayment and perlormance of all of the Borrower's ol
{8} This debenture piovides SECIHIY which the

Company has.agrasd t g

AGREED TERMS.

1z

pary Na 12168763 whose registered offics is Q.Gsier-w;@y.'érﬂéy! Bucks; MK48 BEP.

qations 1o Ihe Chizrges ufoer the Faciity Agres meni(s)
we do e Chargese Tor tha repayment of the-Becured Lisbilitiss.

FP-(Chargee). L
(Company Numbsr 033320483, -
: (Company),. .

uarantes, as Guaranior, Witk the Chargee ta

iations-aid apparatus and

fr:

Patagraph 14 of Srhedule B1 1o the Insaiverc

5 At 1086 (as inserted by settion D48
“Bpating chiarge created by this debenture, ' :

riiy or organisafion; and.

given of enfered infa by any predecessar infitls of lhe

T DEFINITIONS ANDINTERPRETATION St .
. Definitions - I this debantire the definliions aid rales of interpretation inthis clausaapply. -~ IR
: _Assm:am-_x&_gmemenfé: any gther loan greemant énlered into batween the Charges and an zssociale (Baing any company having o having
had ‘comimon sharsholders with those éf the Company or 8y Corany in which & gusrantor to the Faciily Agreemeniis holds or hias Heid
shargs or any associate ag defined in' 51152 Compahies Ad 2008 or ay-ntity Wal directly or indirectly sontrols, i controlled By origunder
cormmon-cantre with the Companyy whisthar ehtered Tets before, on: orafter the date of the Faclity Agraement(s).
Book Debts: all present and fiture book and other debls; and mdﬁemry_'giéims o oiing 1o tha Company. arid the benefit of all security,
Guarantees and ol Tights of any nature effoyed o held by the Company W relation o ary of them, ' . C
- Borrower: PRINCIPALITY VENTURES LIMITED L o
_Business:Day:.a g8y (other iRan a Saturday or-Sunday) en which. banks are open for garieral Business in Landan. . _ .
- Chatged Properiy: e wholé of the assets: propertyi undertaking for the.time being subject t6the sgcurity interesis créated by this debienturs -
{#nd reterences to e Charged Property include relorences o any partof i), _ _ o . . )
Costs: 8l sosts, charges, expeanses and Wabiltes of any kind indlading, wilhsot fmitation; costs and damiages in conhection With itigation,
professional feed, disbursamisnts and any value-added tix charged on Costs. o )
Encumbrance: sy mgﬂgagas.charge {whicther fxad or fbgting, iegal or equitable); pledys; ien, assigrment by way of sacunty, of ather
securlty interest securng any obligation of arly persan.or any pliter agreement o airghgerment having & similar gffact '
‘Equipment: all présent and fulure squignient, plant, machinery. wols, vehicigs, furmiture, Mg, cornpibers, instal
© - Giher tangile modveable property for the time Belng owned by i Gomiperty, including any part of itand all gpare parid. replacsments,
- mmtdifieatons and additions. R ) _ . .
-~ Facility Agreerent{s): the oan agresiment tated an oF Srouid ine daie of his ek tire (o lobe anterad i the fulire) setwssn the.
Borrower and the Charges seeursd by Bis debenturs 88 108 Same may be amended oF varieq Fgm e to fimg. _
Filure ‘Agrasmentsany lvan agreement siiersd 1450 Delwadn 1ha Ehargee ard [he sompany o the Chiarged and an AsSodiate sier he date
of the Faaillty Agresimernt, ) _ ) ) ) _
Guarantee: a guaraniel and indemnity ehiéred inte on of Bround the date of tes debariling {or alvearly BIeTed e or 10 be Snterad inls in e .
future) bitween the Guarando? ant the Charges to guarares the repayment and pertoirsnce o ai the Borowar's-obligations to the Charges
“wndiel the Faciity Agreaments), N ) o : :
* Guaraitor the gliarantor and indemnifier uhder the Guarantes. _ o e o
Prior Agregment(s) f loar agraaments enterad into betwaen the Chaiges and the Camipany f lhe Chargaa and an Assodiaé prior o the
tiate of the Fadiiily Agreement(s) and where'tie Babilities therourider heve vet to e dissharged in ful. R
. Préperticé: all- frechold- snd teasehold propérties (whathar registered or untegistered) and all comimonhold propertics, rices ot [ the fuluie
_land fan time to lime) dwnedby e Comipany o i whitch tha Coitpany fiolds 8n intarast.. :
Reveiver: sracever andfor manager of any.ar all the Chiarged Progenty appeainted tider tlagse 8 - . L
-Becured Liabitities! all present and fulure mornies, obifgations and Habiliies owad by tHs Borrower o ihe Charges whetier acius L
- Eeingent a5 principal-or surety or in any bifer capaciiy Undsr or i connghon with the: Faciity Agreementis), loan, facilities under the Facility
Agreement(s) anil ary Assosiate Agreement, Prioy Agregmsntis) or Fldure Agreemer s} aid from any Gudrantor onder any, Guarantes o this
debenture logetter with all nterest fncluding, withiout Emitation, default interest) aceriing in fespact of such Monies o fahities.
nferpretation _ L
Unless the corlei othemwise fequires, in this deharitin: _
a. Cedyréference to any statuie or statulary provision inclides & reference fo any subdrdinate légistation made urider that statuie:OF slatofony’
| -provision, {o any modification, ve-engoimest or exisnsion of that statule or statutory provision and to any formiee statlie o slzlutory _
- privision whish It consolidatéd of re-gnacted balore the dale ofthlsdebertige; . " © o L _
b. @ reference to ove gender includes & reforence 1o the Oiher gender Words it the singuilar inclid® the plural and viee versa;
- € Bteference to g clause is o aclause of debentflrs), . ) _ ) L s
- g avetedericn to this debenture (of Sy Speciied provision of ity or any olher docmant shall be congliied as a refersrcs fo this detienture;
thatpitvisio or that decurment 45 i force for the Hme bising-arf a5 afwerided or dovated fom time to fme:
2. areterence loa personshall be cofstried A Heliding & reference fo an g vidual, firm, corporation, unintergorated body of pirdonsg oF
any stale or any agancy of o person;. : . _ O, TP
L wrelersnve by dn amendment includes a supplement, varialion, novation o s elsctrent iamended shall be Conslrued atoordingly; -
@ areferarice toassels includes present and future properties, thidertakings, révenues, rights and benafits of avery gescription;
R a reference o gh autfiarigation inclides b gonsent, lleende, approwal, resolulion; exermpton, flng, fegistration Sonotarisation; PN
Vb adeference 1o a rogdiation indudes Ay regulation, rule; official direstive, reguestor guidaline (whethier of nal having the force of tawy of _
. any governmenital or supranational body, adenay, depariment or regidatdry, selfreguiatony of other attho
N oo the headings donot form part oF s debemiure oF any part of iLand do'nat alfect its interpretation.. :
13 Clawback T o e o
Fthe Chiarges conaiders thalan amount s capable of being avdided of ctheniise set Aside on iquidation or adminisiration of the Gampanyor
oo otherwdse then that amount shiall not b8 sonsidered 16 have been irrevocably paid foritna purposes of this debenture,
T4 Notore of security pver real property . S R .
) Arcterence inthis debendure to g chirge’or mongags of any frestiold, leaséhald or Gemmonhold propeny inelutes:
&, all buitdings and fixdures-(incliding frade snd teharts Tistures) which are at any ime situated onthat propery;
‘b, the prceeds of sale of dny part of that property; and ihe benefit-of ary soveranis for tithe
) . Cormpay i respecl of that praperty orany monies pald o Bavable in respectof those fovenants,
1.5 Insolvency Act 1886

of, and Sehedule 16, e Enterprise Act 2002}

apphes i
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CEe any rgufesentation or warranty set out inclause 5, ang
b any covenant setbulin Sause B,

COVENANT TO bay e o e -
The Comipany Covenants that it will on dermarnd pay-to the Tharges and discharys e Socureg Lishiifties wher they bacome dus.

 GRANTOF SECURITY |
'Gharging;ﬁiause e o S ' R S ' o :
- A8 @ continuirg Securtly for the. pavment and discharge of the Secured Liabilias. 1he Company with il title guaraitee tharges to the Chargie: .

8 byway ot first fixed charge: gl Propasfies row owhed by the Company or acquired by hs Comipany by the fiturs;

I -Bll present and futurs intefssis of the Company fot effertively imartgaged of charged under ihe precading prowistons of this chuse 30 or
. aver freehold or leasehold property; _ ) '
e el prasentand fulure Fights, licences, guarantées, rents, deposits, LOntracts. eovenants dhd warrahties relating o the Propsrties:
Wl icences, congents anid alithorlsations, stalutory oF otherwise: hedd ot femired In connection with e Company's business or the (3 of
- any Uharged Property and ail Hghts in-cotnection with thens, _ o
- vl present end fulure Goodwill and uncalied capital for the- Yime neing of the Comparny: - . S :
(- Elihe Campary's present ahd fitfure patents, fights to inventions, copiyvight and retated ahts, rade-marks. business naies and domai
- riEmies. goodwill and the fghtde s for pasEing off, ighis in designs, database rights, rights to Use, and profect thi confidentiality of
canfidential information (inciuding know-fow! and all otherintellectual property rights, if sach case whathar registered or unregislered and:
mciudi;_wg'a?l'a'ppaicatichs'_émd_rigms twapply for and be granted, reneals or exlfansions of, and ighis Ta clalm.priority from; suich rights and
8l similar or equivalent rights ©r forms of protection which SUBSISE or Wil subsiet now or in'the folure In any piart of the word:
W - all pigsent dnd futurs certificated stoeks. shares: Ioan capks), securitios. bonds and investments for the tirie being dwried (at law 6f in
- BOuly} by the Company, including any: (i} dividend, interest-or ather distrilution paid of payalis in refation to any of the Invedtments; and
i right, maney, shards or properly accruing, efferet or issued al aiy time i retation o any of the Investments by way of raderption,
o substitution. @xehange, conversisi, bonus, preferenict of clferwise. Underoption riokhts or otherwizs:
CoMES o all Eguipmar Wik, all Baok Debts: dnd ) . o : o ) S
B by way of foating charge; ai its assits antd underlaking, present and futire ather Tian Be Asess not efiectively morgaged, shsred of
‘Bestgned plrsyani 1o g tates 3 . : o ' '
Automatic conversion of floating charge

The finaling charge creatad by tause 3.17¢) shall automatically and'i’nﬁme‘fji'a'%eaf twithout fiotics) be canverted fnta a fed 'c_h-argé ovar th&.réievém

T Charged Property i
T

-the Company (i} creatos, orstiempts to Sréate. over all or any pan of the Charged Fraperty an Ensumbranss without the prior witltan consent
iy disposes o altempts to digpose of 8l ar sny part &t the Charged Property (othey (han properly Subject oy 1o the fleating charge while it
- -remains. uhcrystallised which property may be disposed of in'the drdinary course of business): o _
- 'be @ Receiver s appointer! over gl of any of the Charged Ploperty that is subjedito the floating charge: or e o
G any personleves or atternpis tolevy any disiress, sttachmentexacition or othar process against ailor any bar of ther Charged Propertyror
d.. ithe Chargee redsives riolice of ihe-aphodntment of or a propseal or an nention o appsint; 31 sdiinistator of the Company.

Coriversion of fluating ¢harge by notics

The Chiarges may in its- sole disorétion 8t ahy time by wither notise 4o e Company conusr 'ihe_fmati.ng chiarge cleated urder this debentiie o a

fixed charge & fegards'sny part of the Chargad Property specilied by the Chargss it ihal riolics,
Assets soquired after any floating charge crystallisation.

Ay dissat achuived twy the Company after any arystalisation of ths 'ﬁaaiisigi chdrge created under mié_' 'debemwe_ which bt 107 sudh crystalisalicn’
" would be sublect to a Hoating chiarge s8all {unless the Chargee confirms otherwise) be sharged to the Chdrgae by way of frst fred chargs.
LIABILITY OF COMPARY ' o -

The Habiity. of the Comipany under 1his debentore irespact of any of the Bacived Liabiites shall it be discharged, prajudiced or affects ky:

- a. - he Chargee renewing, deleimining, varying or increasing any facilty or ather transaction in any IHSRREr-OF SonpuiTing in; acoepling or
YAIVIRG BNV CoMpromiss. arrangement of settlament oromitling to clafor enfordé payment from any othier person; of L

B any other act or onsission which but for this provision mright hiave discharged or ofherwise prejudicediaffected the liabllity of ther Company,

. The Company waives any right it may hava of FegLining the Chargee 1o enforoe any seourity or ather fight o Chin Gy paymiant fram o otharwige’
-procaad against any other person befors enforcing fhis debentire agaiist the Company. : L

-REPRESENTATIONS AND WARRANTIES. BRI '

“The Carpany makes fhe rapresertalions and wa : : - -
- Tha Company is the legal and benefical ownsr af the Charged Propgsy free from any Encumbraiice olfier than cigsiad by thi debenture.-

arifis: Sl oul By thig Clause 5 1 the Chargee. .. .

The Company has Tibt recaived oracknowledded natice of any adverse clalim In respect of e Charged Property or any interastin it, .

CTHere are no'covenants, agreeiients: reservations; condltions, Wilerasts, Hohts &7 offer, which materialy adversely affect the Charged Property,

There 5 no breach of any law or regalation which miaterfally adversely affects the Charged Property.. -

" bothing has srisen of Nas been created or g sUbsisting which wauld be an overriding interest in any Pioparny.

No-Encumbranise expressed o be created by this detienture is liable to be avoided or olfierwise st aside on the figuidation or-administration of the -

CCompany oF othenwise:
COVENANTS

The Company shail;

B oany on it iade and business in aceordanes with the standsrds f good fafiddemant friom tirme 1o fime current Invsuch, trade or business ori-

‘those parts (if any: of the Prapertics @s.arg, 6F inay be, used i the purpoies of fride or business: and e . .
B0 motdo,of pefmit to e dene, any atl r ihing, which will & rright dépreciate, jeopardise or oiharwiss prejudics the sechrty held by the Chargee-
- oF materially diminiss the Vaiue of arty of thie Charged Property or the effeclivensss of the sacuiity croaled DY RS debarturs,
The Cormipary shal comply with al statules, byelaws and regulations relating o s rade or Husiness and the any. partof the Charged Property
The Company shell; R _ B _ — .
& promplly provide o the Chargeée whdtevar informiation decuvents or papers ralating to the: Chiarged Propeny as the Charges fray from time 1o
dime reguast and ) o o o . )
b inforfn thie Charges promnly of any acquisiton by thie Company of, br cordfant made by e Cormpany. to scouire; any reefiold, lasshald or
other inferest iy Propery. e - o :
insie and leep insured all of its undedtaking and Assets with reputable. ano réponeinle insurerg previously approved by the Chargee i Sugh
- mhanner and to such extent 28 s reagonaliié and clstomany for an enlarprise engaged i the: sarme or similar iuginess 58 indhe same or
simmiler localilies against such ngks and corfingencies. as tha Charges shall from ume 1o ime request )
b . -procure that the interest of the Charges is nowsd or al s poticles of nstrance i such rdnhet a8 the Charges mav in its absolute discraticn

reguire and duly and punciealty pay all premiiss Bnd any gibier moniss Pressary for maintaining its nsurance in ful effect;

e Gompany $hall adply @il mionies recefva by virtue of gry insurance of the whole or gny part of the Charged Progary:
@, in faking good or'in recouping expenditere incursedin making good sk loss or ClBiTigmE o .

- b ff the Chiargee'in ds discretion siy Fedjuires ] towards the discharge of hs Secired Uiakilifes.

. The Company shall: :

& &t ali times keep in'good and substanitial repair and ‘condition all the Charged Property including, without limitation, ait buiidings, sreclions;
structures-and fixtores and fittings on and in the Frapeny: _ : _

b. ‘keep alf Equipmantin good fepair wWiirkinig order and condifion and fit for jts purpose; and : e

G where i is usetbnomit 16 rafair any peri of the Charged Property, replace such part by another simildar assst'of sijial or gidater value.,

The Zompany sHall promptly Upon becoiming aware of the same give the Chistaeis figtice in writing of goy braagh of: s




The-Company i the Chargég‘s requiest, shall deposit with the Ghisrgee, and the Chafgea shall during the coninuante of this debrenture be entitiad to-
“Hold, & déeds and Hoclment of fte redating o thie Charged Property whith are in the POESBSSIoN or Cofitral of the Company (and, f not within the

- POSSESSION arider conirol of the Campany; the' Cormpiany undsiakes to obiain PUSEEsSIion of all sUich desds & documents of tile).

The Company shall periiit ite Chargee and any Receivar and .any parson sppoinied by elihér oF ther to enler upen-antd inspact any Propery diring

- norval Dusiness hours Upon Yessanable prior nofics.

The Company waives any presert or future right oF set oif it iy Have in Fespect of thie Secuied Linbilifies {iricludinig sums payable by the Coriparsy
uhider this deheniune), P i o : :

The Company shall not g ary i -excapt with the prior wiltten sofissnt of e Cfiérgee; :

- 8. Crente pirpoft. or fo subsigt ey sectnity oh of i1y retation 16, ary Chargad Fropery olher than any 'sec{g'éaty Ereated by this deed

T4
!

b _s‘efi, ?‘ss‘sgn trar’a‘sfﬁ;{‘pad.vﬁlaws g@sée_ssi’qn._t:i‘ af'at'hem_se' tispose of inany. manner (gr purBort e dd so), all or any part of, o k1 Em.eré'sa'_ it
the Charged Praperty (excapt, in the ordinary course of business, Charged Property that is only subject to an uricrystaliised floativio charge) of

. oeredte of gram {or purport o Greate or grant) any interestin e Charged Properly i favour of & thirg pasty.

POWERS OF THE CHARGEE : . ) : : : :

TFhe Chargee shall be entified (500 EHaY fiot ba bourd) io remedy a Bresch at aly timer by the Company of any of its obil§ations eantained in this
r_ieber_wmrfe ant the Crompany irevocably authorises the Charges and ifs: agents {odo all such things as arsdesivable Tor plurpose. .

Thia righis'of thé Charges under tis clause 7 are viltoll prefuticg do any other rghts of the Chargas Uhder 1his debantire and the exercise of thuge
righte shall not make the Chiargee iabis th acoount g3 4§ morgagee in possadsion. - S :

Al any time after the securly constitited by this deberiture shall Hava Bachme enioreeable. ke Charges or any Receiver:

- .r_ng.y dispose of ahy chatlels o produce found Bh any Progenty ss agentior the Cempdny; and L
Sbewithout prejudice to any abligation to acedunt Tor the proceeds of any sale of slch challely or prodics, shal beindemnified by the Company

74

- pricrity to this debnture shall have becdime skerdéable, e CHargee may:
S redsein suchorany other prior Efcumbrants or procuse ite fransfer 1o fselt; ang

against any liability aring fram suchdisposal. . o _
Al 8y e alter he sadurity consttuted by this tebéntire sHall hava Baotme enforcesile of after any powers Sonferied by any Ehcumbranos hiawing

b sells amy-aéz__:ami'ﬂ{'me.hnsder“aiaﬂy‘pﬂ‘arEmummansce,.. : :

- The setilerient of any such sccount shall be conchsive ard oindirig on the Companly and-all monies gaid by the Chargee 1o dn encumbrancar in

7.5

settlemeant of such.an account shall, as from ity payment by the Chargss, be due framt the Cormpany to the Charfisi on éurrent actaunt and shall bear

- interestand be secured By pa o the Sectked Liabiiies,

The Charges may in s discretion grant tme of other indulfgence or make any other arfangement, variation ¢ releasewitty any parson o BEISORS ol

- biging- 8 frarly fo this-debienure fwhether or HOL Uk Persan o poreois are Jointly Hable withy e Company) i raspect of any of the Seoured Liablittes

81

- or of any-other security for therny vithout prejudics 8iler to this debenture o to thit Hahittty of the Company for the Secured Lisbities,

ENFORCEMENT o

THig debenuwre shafi be-enforcaable i, _— : S ) . . R S :

A any'of lne Secured Liabilitiog shal pet ba paid of tisonarged whn the same ought 1o be-paid-of discharged by e Company twhether on: -
'_zje‘manﬁ.or.aE-"sc_hé::m;éﬁ'r’:ﬁawﬁiiy_ﬁr.by acceleration or otherwise, as ihe tage may ey b : o

. b tie Compary shall ve i breach of any of it obligations under this debanture or inder any other afrEement betiween e Campariy aind the

82

84

SR ¥

55

8E

BT

Bty

b o
ot thind In or towards discharge of the Secured Liabiliies in such order and nsanngr as the Charges shall o

e

© Chirgee and thatl breach (If capabie of remedly) has it beer réniediad fo e satistactith of the Chargee within 14 days of notize by e
“Chargiee 16 the Company 1o remisidy (he braach: or A : .

.- - theCompany.

Lo bedomes unable o pay its debts as.they fall diié (andior this valie of tha 'Gf;jmparky’fs-'ésséis_ s Jess than the amstint of ifs liabiliies, {dking
Into scoount the Company's Lonrtingentand prospective Eabilties) or ) : :

W commences nagotiaions with ary one or more of its crediters vith - view t6 the gehééa’i'read‘;g'simén'ﬁ'értmsaﬁeduﬁng'f;'f_ its indebtetingss:

. ormakes a gencral assignment far the Berghit of Jor & soripasiicn with, s cregitors: or I o _
d.. " ihe Company passes any resolilior of Bkes any corporats Zetivs or 2 paiiion Is prasented, or procesdings are commanced ot any actianis
takan by any pefsonoriig winding up; dissolution, administration or re-grganigation orfof the appuintment of 3 réceiver, administrativa
recalver, sorinisitaton, trustes or sivnilarofficer of itar of any or allof s Tevernies and assets: or ] .
& distress; exedadion, altachment orothar legal process i enforced upon or sied agamst-all or any past of the dssits of the Comparw: ar
any represeniation. warranty of statement made or desmed [ be mhade by the Company under this debeire 18 of proves to have: bean
incorreds of misieading 16 Sny waterial respect when made or degmed o be mida: and o

g - invany such event-fwhkether o ot the event s coninuifig), wihoul prejudice & any dther righits Gf.i‘he.i’:hmg;ée,-_ihe poivers of sale unider the
- Law of Propery Act 1975 shiall immediafely be exarcisabie and the Charges mayin its abisolde discretion enforce all or any par of the
security crealed By (s debéntire as if sass fit R . '

The powers of salé conferrad iipon martgagess under the Law of Property Att 1825 shall, a5 between the Chargeé and & purchaser from the -

- Chargee, arisa o and be exercisalile at'any time after 1he execulion of this debenture; bul the Chargee shall nol exercise sueh power 6f 83 untl the

Security consfituted by this debenturs has bécoms erforceable bnder clatses 1, e L N
The Staiutory powers of sale, iggsing and Accepding surrenders.conferred upon mefigagess under the Law's! Propery Act 1925 and/or by any olher

stellfe shall be sxerdsabie by the Thargee Under i debientiie amt are extendad so 2% o auibvrise the Chargee whather in iEs o fame o ity that: .
~of the Company to make any lease or agresment Tur lease, astapts. surrenders of lease argrant-any opton of thewhols or any part or partsofthe

Freehafd and lsasehold prosedly o the Cormpany with whatever fahts relaling 1o vihar parts-of it and tonlaining whataver Sovenants o the part of the

. Campany. and gererally on such terms snd condifions (Including the Sayiment of mokey 8 & lessas oF rant ona surremcfcar}_aﬁd whether or notat s,

prémiunt 58 e Chigigee thinks 17, _ -
Meither ihe Chargee nor &nv Receivat nar ary Administrater shiall be liab

& 10 account as Thorigages in possession in Faspact o ali orany of the

Gharged Propery norshal anly df theny be:jisbie for sy loss upon realisation of, or far.any reglector defailt of ahy dature whitsever in connection

i, ailor any of the Changed Fropedy for which a mortyages in eseessicn might 15 such be (able.

Atany time after the seurity constiftted by this debeniure hag bacome enforcéable, of af requestof the Company. the Charges may withiolt notiss:

S8 Bppoint under seal of DY wiiling Onder Hand f 4 duly authorised officer of the Charges any ore oF miore gemon-or persons fo be o Recelver o

a Recelver and manager of 3l or any parl of the Uharged Prapeity: and _ _ o _ o
B (Subiett o Becion 45 of the Insobency Act1988) from i to-ime under seal ar by wiiting under fand of g duly authisrised officer of the'
Chargee, remove Shy perdbn aupointed (o 58 Réoeivar and may i ke mannar appoirt anolher in hig place. . _ .
The Chargee may By the remussration .ol ary Receiver appointed by ibwitheyt the Fsstrictons contained it sectian 109 af the Law of Proparty Sct:
1935 dnd (he remineration of fhe Repejver shall hes deht secured ty this dabertira shall be dle and payable immediately upon s belby paid by

- the Chargee;

The povers of sate Bnd Jppointing s Recaiver chiterred By this debenture shall be i Addiish 0 all sfatutdry and ather fowers of thé Chargee under
i frsDlvenioy Act 1956, 1has Law of Property Act 1925 ar-afnenwise aiid shall be exercisable withow the resticlians contained in-Sactions 103 and
108 ol the Law of Property Act1 925 or oherwise: o oo _ _ e
The povier to appointa Receiver (whelhier conferred by this debaritire or by statts) shail be i remal Bxerclsabie by ihé Charges notwithetanding
any prior appointment in respect ol all or sny sart of the Charged Property: :

- Any Redelver appoifiteti by the Chargeée under this debentire shall be the a‘g'eht of the Campany and the C@mpaﬂy_shaii b solely respunsinle Tor his|

acts and ramuneration as well.as for any defaols commitied by him..

. Any Recelver afipointed by he Charges Under this debaniure shall in aﬁﬁiiibn'_m_lhe'yoWers:éon'férré'd ol Rirn by the Law of Property Agt 1925 ang
- the Inssivercy Act 1988 Have Hiswer o do all such acls and things a8 an abistiute pwner oo doin tha management of such of the Charged

Propery overwhich e Recelver.is appoinied and in paricular the powers set ouf in claiise 815

- Al monies received by the Chargee or 4 Reoeiver o the swsidse of any enforcemant powers corifeited by tHis Aebenture shall be applisd. .

Ao hestinggaying 2l tripiid fers. odsts and ofher iability ingyrred by or o tehalt of the Chargee {and any R

| eteiver of agent appointed by i)
Segond in paylng the remuneration of ahy Recsiver (s agreed hetwaen fim and the Charges). : .' \

- Himally i paying ary surphis o the Sofipany oF ey other person shtilied 1 i,
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o

o b make stbstitutions 6F, or inigrovementis o the Equipmant as°he may tink-expetient,

Section 106(8) Law of Property ac 1635 o o - R TIR
N?‘.‘h‘i{tf?f‘ﬂ_ﬂargﬂee'.rxcr ;;my Receiver shall be ot (whethar by virie of section'105(8) of tHe Law of Property Ant 1625, which is variad
aceordingly, or otherwise) fo pay or Appropriate any receipt or payment first towards interest raifier than principal ar otherwise in-any pariuia
order as betweon any of the Secured Lisbilites, R P ey pareda

Al monies recaivad by the Charges or a Recsivar dnidar this debenture may, at Ie discrefinn of he Chergee or Raceiver, b credited to any

suspense Or securitles realised accaunt and shall Bear interes: at such fate. if any, as may be agreed In writing betweern the Chargée anid tha

~ Company and may bie neld i sch account for 56 lorig g the Chisrges 4t Recelver thinkis B,

By w_a'y of security (he Comparny i'rr@vacab'l'y'_ﬁp[ﬁeims 1he Charges and every Recsiver separately 1o be 'tha'*aﬁmr?nay bf-fiﬁe'(}ﬁmpany anid frvifs.
feme and ondly behall snd as s actand deed 1o execute any documents, and o any acts ard things which: '

a0 the Company is required (o exéeute gid do under this-detanturs: andior o e DOV
B wy attorhey WY deam froper or desirable i exsroising any of the dowers, autheritiss shg discretions conferred by this debenture or by

iav onthe Chargee oF any Receiver, | )
Any appoitiment under (his paragraph 8.18 shatl- o Co
a b dn writing sigied by s ooy atthorised sigriatory of he Chardss aid

b dakesffect i accordance with peragraph 19 of Schedule BT of the insdivancy’ Aot 1985 iwhen _mé'rétf;ﬁ'ié’émersts of paragraph 19 of that )

- Schedide 81 are satisfied,

A Receiver shall have, v addition o ther powers- confarred on regeivers by statute, the further powers sel ol bélow, & Fateiver midy:

-3 dndertake of Gormplele any works of repa, bullding oF develogment o the Praperties; : . o
b grantor accept sufrenders of any ases! teranties alfecting the Proparties upoi such terims and subject (o st conditions as he tinks fit
G provide services and ermploy, #igaga; such managers Condrdctorg and GHErS on SUEH tarns a8 he deaims axpadiant- .
g charge and receie suck s by way of rermuneration (e addition to 2l easts, chargas-and expenses incurred by him} #s the Chargee may
presoribi of agree with-bim; o : . '

ey coltect and gt in the Charged Propsdy i réspect of which he s appointed of sy part thefeof and for that plrpese make sich and fake
any proceedings as may seen expedient and i lake pussession of the Charged Property with lika righis; ) ) - :

£ Jcany on manage, develop, reconstruct, amaigariats o diversify br et i cafrying on, managing; deveioping. reconstucting, amalgamating

o diversitying the buainess of the Company. N e ) . o ) ]
4 grentoplions and Hostices over all of aivy. part of the Charged Proparty, el oF Sonelr in selling, assign or concurin‘assigning, Tease of suheur
i lgasing and accept or coricur in acoapling surrendisrs of lsases of, & or sy af fhe property of the Company it respent of whish ha'is )
- sppainted In siuch manner and generally on such lervis dfe oondiions as he thifks Al {fxtures and plant il machinery may be severad and
“gold separately from {hs premmises i which they are conlained without the corisent of the Cofpany) and o carry any such sale, assignment,
- leasing or surrenider Rl effsct Any such sale may be for such consideraton as he shalk #irk M and he MY Promiater or obek in prarioting a
) company o purchase fhe property to'he said; ) s o ) L . o o A
R. - make.any arrangement, selilement of comipromisé betwesn the Campany and any otheér pefsonwhich e may ik expadient:

b make calls eonditionaly or unconditionally on the meiniers of ile Comipany & respect of {he incalied capital with sush arid {Hi same powers’
for that puaipose and for ihe. purposs of enforting payrients of any Salls so made as are conferred by {he articles of assdclation of tha Carigany
-on s directors In're spect O0f calls aothonged io hiz'made by them; : : :

- Bppoint mananers, officers. servants, warkimen and agents for the aforesaid purposes af such salaries and fof such periods and on such ferms - -
- fis e gy detenmine; ; S o . - R
b e thinks L bulwithout prejudice to i indemmiity contained i clausé 9. sfent with aoy insurér any poiicly or policies of Insurance sither

lieu of salistaction-of. o in dddlion e, such insurahice, S _ _ e
m. Cewprgise Al powars provided Torinthe Law ot Property Aot 1925 in e sama way as if Fiehad been duly dppeinted Grider that A0t 3nd Bxsiise
al powars provided for en adminlsttatve recsiver in Schadule 1 of the iosolvency Act 1686; .. BT -
e or any of the purposes althdrised raise rioney by horrowing from the Chargee of from any Gher barsen on the security of all or amy of the
~Charged Froperty in respect of which he is. appolntsd Upoi sOck terms (cliding ¥ this Chargee shall cansernt ftarms dnder which sush -
s2curity ranks in priority 1o this debaniure) s e shall think e L o . e } R e
o radeerm any pricr Encumbrance and seilie and Hass the sicotnts 0 which the Encombranse relafes and any Sccounils so'setllad gnd passed
: shall be-conclusive-and Binding off the Company and the monies so paid wil b desmied o be an xpenss propedy incurred by hiny
P derall such tiher acts and Wings as he-may consides incidsnital or conduchos to &y of the maliers or powers In.itis dlause 816 or which e .
lawtully may or can o as-agent Tor this Company: ' oL : '

 COSTS AND INDEMNITY . o S o e R
“Thie Company shall pay io-or indermnify the Chérge e andior any Raceivar on demand, &5 Tl indamnlty basis, alf Casts incurred by ths Charges
“Andtor Bny Receiver i falatianto; o : S

@ ihis debienture or the Ghﬁ"r"g-ecﬁ_?rapérw; O e e e T PR
5. pratecting, parfédting, presefving, enforcing or Sxprdsing (or aftempling f dé so) dny of the Charges's o the Recevers fights andfor powery
ursther His debietiyra; or R ' : ' : '

‘.. suing foror recovering. any of the Seeured Liabilfias, fReluding withoul imitation the Costs éf-éw'préc‘:ee{ﬁiﬂgs. iy ralation 5 this debemins o

the Seatred Lisbililes) together with interest ort the-amount due al the defauit rate of intérest specified iri the Faciiny Agresmenils].

| RELEASE

Subiect to cirise 12,3, u;mn_the:uhmm_il‘{gn’az RNt &ﬂd_d%ééhéf@é.ﬁﬁhe: Secured Liabilities (2hd provided tHat no furtiar Securad_ﬁahi’aléﬁ_es are

~capable of teing outstaiding), but not oiherwise (e Chargee shall, at the requsstand cogt of ther Company, lake Whatever doton is Nedassary 0.
- redease the Charged Property friom he security sunstiflted by this debeniure; : S
- ASSIGNMENT AND TRANSFER : o

THie Charfes may sl any fime: withoul e consent of s Corpary, Sssign or ranster the whole é‘;r_a!_ny paﬁ’:a{'ﬁha Chargae's rights _éndfuf obligaticns -

Counder this'debenture o any person. . - D o _ - _ . o I
" -The Commipiiny may ndt assigivany of it rghts or waisTer any of ils obligations uiter this debenfire srenter nts any transaction, which would result . -

. incany of thosé iights. o obligetions passing fo anolher sérsen,. i : : .

. FURTHER PROVISIONS R : :

This debenture shall be in addition 1o and indépendent of Bvery other secUrity & guarantse which the Chargee may af any time hold forany ot lhe
Securad Lisbiises dmd n) prior securily held by the Charges avar B whole or any partofihe Charged Properly shall merge in the secunly craated.
by this débenture, . - o _ Lo . _ _ _ o L
This débenture shall vemais i il force and effact 455 confinling seiunty for the Secumd Liabifjes, notwitiistanding amy Ssetemeant of account ar

- Infermediate payriet o sther matier-or thing whatsoever, unless and until the Charges didchanges this debentife n viiting,

Ahy refease; discharge or setttement betwesh the Company and the Charges shall be desmed corditional upor no payment of se&mi!yirﬁc&i’md by
the Chargee in respest of ihe Securad Lishilties being avoided, réduced or'qrrimeiﬂ_-!c»-be"refumita_d pursisant to. lav relating to nsolvency, ’
barkruptcy., winditig-ul, adrinistation, réceiversiin or ctherwise and. ‘natwithstanding any suth refeass; dischisrgs or eltiément:

Ca the Chiargea or s nominee shall ba at liberty to retain this debienture and the' seturity credted by o pursusrdt. fo this deherzture‘.mcludihg'31‘5". ’

certificates and-dicuments retating 1o the whole'or sny part 6 ths Chargsd Property, for such pefiod as the Charges shill desm necéssany 1o

provide the Chargee with securlty. against any such dvoidance radustion of.order for refund.. and L . : :
b - the Changes shalk be enditled to recobed the value.or amount of such sEtlrity o payment fro the Campany sutmiequenthy as if such refedse,
... discharge o setitement had not deckrmad, o

- Ateriificate or determination by the Ghargee 55 16 sni amaunt for fhe time being due to Tt from the Campany sRall Tin the alsencs of any menifest.
© o) be conciusive evidence of the aimount dus. i : :

The Tights antd powers of the Chaigjee coriferred by this debenlig tie euriifative, may be éxsrtised s ofien 35 the Charges cansiders fgpiopriats. -
ahd are in-addiion 1o #s tighls and powsrd drider the'general law. o : g '
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- Reteipt of any notice, Ruiitc i

witing and sidned by the Chargee and apyplies Dby iy e Slrcumstances 1or which it was given aid shall hol prévent the Charges From subsaquently
Telyitg oftthe relevant provision, ) o .

urder this defisaiurs o sorisitule o SUSpeRsion: or vartation of any sich Hght 6r power,

_ Mo act or course-of conglist o e gitiation by ar an behalf of fhe Charaee siiall In any way prciude the Chargee from exercising aioy right of powsr

N detay b Taihee - exercise any right o Py indes it defasriure shall operate as Wwdiver,

Mo gingle or-parial exercise of Bty Hght hier ihig debeniure siall preventamy-other o7 further exerciss &f that or ary ather sugh right.
Thie restrighion on the Hght of canseidation cortainied i secion 83 of tha Law of Progery Act 1025 shall not apply fo this deberture.

-Theinvalidity tinenforoesbiity or leganty of any provision (or parl of & brovision) of this debenture-under the laws &f-any jurisdiction shall nat afie'a:;l}

e validity, erforceatiiity or-fagality of the glhér provisions. o L N
Thizdebenturs iy B8 exetuted and deliverad in any mermier of colierpans, each ol which is an driginal and which {ogether Have e same offac
a8 i each parly Had signed e sama-dociiment, . e o : R e
& {hird pany hag no nght under-the Canfracts (Rights 'of THird Paities) Agt 1599 1 eriforee, of 16 ahjoy the benslitof, any tar of this. debenturs,
Serviceand Notices - | R | i
Ay notice oF otier Gimmunication gives urider fhis-debantuie shall e i writing and shiall be served by delivering it parsonialiy of by sending it by
first-clasy post or sich ofhar addrsss g may Be notified inwiiling frirm fime 1o time by therelavant party fo the ather party. B h
' nderelauge 13,1 above, shall be dedimed to he delivered:
g if delivergd persanally. at the Givie of defivery.or . :
B in the case of fistclass letler, A8 hours frorm e date of pasting:

Matice given under this debenfufe shalt nat ba walidly served It sent by sl

GOVERNING LAW AND JURISDICTION . :

Tha parties to-this déberiture-frevocably agrae thal, subjedt 4 provided below, the courts of England snd Walss shall hava ghelusive juisdiction 1o

- setile-any disputa or.olaim that ariees oub of or iis saineck on with this debeniire orits subjest wialter or farmation (nciuding nom-contiatiual tisputes

EXECUTED as-a deed by PRINCIPALITY VENTURES LIMITED
- aching by a direcior : ) i

Tiri the presanes ol

of dalris). . Nothing in (05 Slauss 14 SHal et i dighit of ihe. Charges to take procesdings Sgaingt the Company i E ofher court af competent . - .
Jurisdiction, T shadl thé taking of prataadings in any one-or more junsdictions pracude the taking of procsedings wrany other jurisdictions; whether o
coneuently oF Kot T e extent permitted by the law of such ather Junsdiction, :

_ ) R I
Sigvature of Withess & :

. i, I o 5 . .
. . . . e T i R e
Narmg of Witnegs LAY i‘??f’ S

“Address of Witness - R B el e e PRyl St f".. -

Occupalion of Withelss {7, s [Faipy

| by NATIONWIDE FINANCE LIMITED
“aching by a dirgctor ' e

EXECUTED a5 adesd

i the preserte of

. 2
Lo o
Signature of Withsss m

P

o RN PN & ST
Marme of Windas - {W“img‘?wg

o o . M . ’;“
| AAASSEOTWHNESS O] oS RICE A | RSO

 Decupation of Withess e
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