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All Best Cuts Limited

Abbreviated Balance Sheet

30 June 2007

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors amounts falling due within one year
Net current assets

Tota! assets less current hiabilities

Provisions for liabilities

Capital and reserves
Called-up equity share capital
Profit and loss account

Sharehol!ders' funds

Note

61,207
207,819
134,885

403,911
216,276

2007

The Balance sheet continues on the following page
The notes on pages 3 to 5 form part of these abbreviated accounts

-1-

104,181

187,635
291,816

9,106
£282,710

2
282,708

£282,710

2006

115,740

57,118
153,682
106,363

317,163
190,869

126,254
242,034

9,000
£233,034

2
233,032

£233,034




All Best Cuts Limited

Abbreviated Balance Sheet (continued)

30 June 2007

The directors are satisfied that the company 1s entitled to exemption from the provisions of the Companies
Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of section 249A(1),
and that no member or members have requested an audit pursuant to section 249B(2) of the Act

The directors acknowledge their responsibilities for

() ensunng that the company keeps proper accounting records which comply with section 221 of the
Act, and

(n) preparing financial statements which give a true and farr view of the state of affairs of the company
as at the end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of section 226, and which otherwise comply with the requirements of the Act relating to
financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VIl of the Companies Act 1985

These abbreviated accounts were approved by the directors and authonsed for 1Issue on 2 January 2008,
and are signed on therr behalf by

—-’__/

Mr A J Carr Mrs S L Carr

The notes on pages 3 to 5 form part of these abbreviated accounts
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All Best Cuts Limited

Notes to the Abbreviated Accounts

Year ended 30 June 2007

1 Accounting policies

Basis of accounting
The financial statements have been prepared under the historical cost convention, and in accordance
with the Financial Reporting Standard for Smaller Entittes (effective January 2005)

Turnover
The turnover shown in the profit and loss account represents amounts invoiced dunng the year,
exclusive of Value Added Tax

Fixed assets
All fixed assets are initially recorded at cost

Depreciation
Depreciation is calculated so as to write off the cost of an asset, net of anticipated disposal proceeds,
over the useful economic life of that asset as follows

Plant and machinery - 20% on written down value
Motor vehicles - 25% on written down value
Equipment - 20% on written down value
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Operating lease agreements
Rentals applicable to operating leases where substantially all of the benefits and rnisks of ownership
remain with the lessor are charged against profits on a straight line basis over the period of the lease




All Best Cuts Limited

Notes to the Abbreviated Accounts

Year ended 30 June 2007

Accounting policies (continued)

Deferred taxation

Deferred tax 1s recognised In respect of all iming differences that have originated but not reversed at
the balance sheet date where transactions or evenis have occurred at that date that will result in an
obligation to pay more, or a nght to pay less or to receive more tax, with the following exceptions

Prowision 1s made for tax on gains ansing from the revaluation (and similar farr value adjusiments)
of fixed assets, and gains on disposal of fixed assets that have been rolled over into replacement
assets, only to the extent that, at the balance sheet date, there 1s a binding agreement to dispose
of the assets concerned However, no provision 1s made where, on the basis of all available
evidence at the balance sheet date, it 1s more likely than not that the taxable gamn will be rolled
over into replacement assets and charged to tax only where the replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more
likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the
pernods in which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial habilities or equity instruments An equity instrument
Is any contract that evidences a residual interest in the assets of the company after deducting all of
its habiliies

Fixed assets

Tangible
assets
£

Cost
At 1 July 2006 374,455
Additions 15,049
At 30 June 2007 389,504
Depreciation
At 1 July 2006 258,715
Charge for year 26,608
At 30 June 2007 285,323
Net book value
At 30 June 2007 £104,181
At 30 June 2006 £115,740




All Best Cuts Limited

Notes to the Abbreviated Accounts

Year ended 30 June 2007

3 Transactions with the directors

During the year the company loaned monies to its directors Mr A J Carr and Mrs S L Carr for the
purchase of a property The balance outstanding at the year end totalled £150,921 (2006 -
£113,450) This was the maximum amount overdrawn in the year Interest totalling £5,690 has been
charged on this loan This loan will be repaid fellowing the sale of ancther property

4. Share capital

Authorised share capital

2007 2006
£ £
1,000 Ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid
2007 2006
No £ No £
Ordinary shares of £1 each 2 2 2 2




