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Digital Projection Holdings Limited
Directors' report

The directors present their report and the audited financial statements for the year ended 31 December 261 6. The
~ directors’ report has been prepared in accordance with the special provisions of part 15 of the Companies Act
. 2006 relating to small companies. The company is exempt from preparing a strateglc report.

Principal act1v1ty

" The principal actmty of the company is that of an intermediate holdmg company whose subsxdlanes contmue to
carry out research, design, ma.nufacture and sale of electronic video projectors based upon DLP™ technology
jointly developed with Texas Instruments The group’s sales are made world-wtde with the largest volume being
in the USA through its subsidiary Digital Pro;ectlon Inc.

The company ’s headquarters are in Mlddleton, Manchester where its subsidiary Digital Projection Limited
develops, manufactures and sells products. Another major éubsidiary, Digital Projection Inc. based in Atlanta,.
Georgia, prov1des ‘full sales, marketing, and product service suppott to the North American market. The directors
consider the business operation to be satisfactory and will continue to place emphasis substantxally on the
research activities of the group. '

. "As described in the accounting policies note, the financial statements are prepared on a going concern basis.

Results and dividends

The company has not traded during the year and made neither a profit nor a loss. The directors are unable to
Tecommend the payment of a dmdend (2015: same). The balance sheet shows net current assets of £2,229,000
(2015: £2,229 000)

e Directors

The directors who held ofﬁce during the year a.nd up to the date of signing the ﬁnanmal statements are given
below:

J Chang . R . . e

M Hio ' L ) i |
. S Chao —resigned 7 November 2016
K Ka — appointed 1 September 2016

'Going concern basis

“The Company’s ability to continue as a going concern depends on the .ability of Digital Projection Limited
(“DPL”) to negotiate extended paynient terms with related parties. While this extension has been obtained in the
past, the related parties have not offered any commitment as to their willingness to extend payment terms. If the
‘extension is not granted, and DPL is unable to meet its obligations as they fall due; the Company would not be a
going concern. The directors have. a reasonable expectation that negotiations will be successful and these related:
parties will accept the extended paymerit terms necessary for DPL to be able to continue to trade and meet
obligations as they fall due, and therefore for the Company to continue as a going concern. Accordingly they
have prepared the ﬁnanc1al statements on a going concern basis.

Nevertheless, the fact that these negotlatlons are not yet complete as at the date of approval of these financial
statements indicates the existence of a material uncertainty which may cast significant doubt about the
Company’s ability to continue as a going concern. The Company financial stateménts do not include the
adjustments that would result if the’ Company was unable to continue as a going concern.



Digital Projection Holdings Limited
Directors' _report‘(continued).

Statement of dlrectors responsnbxlltles in respect of ﬁnanmal statements

The dlrectms are 1esponsnble for preparmg the Annual Report and the financial statements in accor dance W1th
apphcable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted .
Accounting Practice (United Kingdom Accounting-Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law). Under company law the directors '
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the company and of the profit or loss of the company for that period. In pr cparmg the ﬁnanclal
statements, the directors are requir ed to: :

s select suitable accountmg policies and then apply them consistently;
o state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been followed,
_ subject to any material departures.disclosed and explained.in the financial statements;
» make judgements and accounting estimates that are reasonable and prudent; and
»  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
* company will continue in business.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any. time the financial position of the company
and enable them to ensure that the fmancml statements comply wnth the Compames Act 2006.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

- Information given to auditors

Each of the di:rectors at the date of approval of this report confirms that: -

o 5o far as the director is aware, there is no relevant audit information of which the company’s auditors are
unaware; and

¢ the director has taken all the steps that he ought to have taken as a director to make himself aware of any
relevant audit information and to establish that the company’s auditors are aware of that information.

This confirmation is given and should be interpreted in accqrdaxice‘ with the provisions of s418 of the Companies
Act 2006. ' '
. Ind'epe'ndent auditors

A resolution to reappoint PnccwaterhouseCoopers LLP as the Companys auditors will be proposed at the
forthcommg Annual General Meeting.

On behalf of the Board

M Hao
Director

14 November 2017




Digital Projection Holdings Limited

Independent audztors report to the members of Dtgttal
Projection Holdings Limited

Report on the financial statements

Our opinion
In our opinion, Digital Pro;ectlon Holdmgs Limited’s fmanmal statements (the “financial statements™):

e give a true and fair view of the state of the company s affairs as at 31 December 2016; :

e have been properly prepa.red in accordance with United Kingdom Generally Accepted Accounting Practice;
and

e have been prepared in accordance with the requlrements of the Compames Act 2006.

Emphasls of matter — Going concern P

In formmg our opinion on the financial statements, which is not modified, we have considered the adequacy of the -
disclosure made in the summary of significant accounting policies concerning the Company’s-ability to continue as
a going concern. The Company’s ability to continue as a going concern depends on the ability of Digital Projection
Limited to negotiate extended payment terms with related parties. These negotiations are not yet complete as at
the date of approval of the financial statements. These conditions, along with the other matters explained in the
summary of significant accounting policies, indicate the existence of a material uncertainty which may cast .
significant doubt about the Company’s ability to continue as a going concern. The Company financial statements

" do not include the adjustments that would result if the Company was unable to continue as a going concern. -

What we have audited

The financial statements, mcluded within the Annual report a.nd ﬁna.nclal statements (the “Annual Report”)
comprise:

the Statement of financial posmon as at 31 December 2016;.

the Statement of changes in equity for the year then ended;"

the Summary | of significant accounting policies; and

the notes to the financial statements, which mclude other explanatory mforma’uon

The financial reporting framework that has been applied in the preparation of the financial statements is United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland”, and applicable law (United Kingdom Generally Accepted Accounting Practice). In
applying the financial reporting framework, the directors have made a number of subjective judgements, for

. example in respect of sxgmﬂcant accounting estimates. In making such estimates, they have made assumptlons .
and considered future events. . .

Opinions on other matters prescrioed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
o the Du'ectors report has been prepared in accordance with appllcable legal requlrements

In addition in light of the knowledge and understanding of the company and its environment obtained in'the
_course of the audit, we are requlred to report if we have identified any matenal misstatements in the Directors’
report. We have nothing to report in this respect. :

Other matters on which We are required to report by exception

Adequacy of accounting records and information and explanations received
Under the Companies Act 2006 we are required to report to you if, in our opinion:
e we have not received all the information and explanations we require for our audit; or
o adequate accounting records have not been kept, or returns adequate for our audit have not been recelved
from branches not visited by us; or
e the financial statements are not in'agreement with the account:mg records and returns.

We have no exceptlons to report ansmg from this respon51b1hty

~




Digital Projection Holdings Limited

Independent auditors’ report to the members of
- Digital Projection H oldlngs Limited ( continued)

Directors’ remuneration

. Under the Companies Act 2006 we are required to report to you if, in our opinion, certain disclosures of
directors’ remuneration speclﬁcd by law are not made. We have no exceptions to report ansmg from this
respon51b1hty :

‘Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled
to: take advantage of the small companies exemption in preparing the Directors’ report; and take advanta‘ge of the
small companies exemption from preparmg a strategic report. We have no exceptions to. report arising from this
responsnblhty . .

'Responsibilities for the financial statements and the audit

Our responsibilities and those of the directors

As explained more fully in the Statement of directors’ responsibilities, the directors are responsible' for the
prepatauon of the ﬁnanc1a1 statements and for being satisfied that they give a true and fair view.

Our responsibility is to audlt and express an opinion on the financial statements in accordance with applicable-
law and International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”). Those standards require
us to comply with the Auditing Practices Board’s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

' What an audit of financial statements involves

We conducted our audit in accordance with ISAs (UK & Ireland). An audit involves obtaining evidence about the
amounts and disclosures in the financial statements sufficient to give reasonable.assurance that the financial
statements are free from material m1sstatement whether caused by fraud or error. This includes an assessment of*

e whether the accounting policies are approprlate to the company’s circumstances and have been cons1stently
applied and adequately disclosed;

e the reasonableness of significant accounﬁng estimates made by the directors; and
e the overall presentatlon of the financial statements.

- We primarily focus our work in these areas by assessing the directors’ judgements agamst available evidence,
forming our own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we consider
necessary to provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing the
effectiveness of controls, substantive procedures or a combination of both.

In addition, we read all the financial and non-financial information in the Annual Report to identify matenal
inconsistencies with the audited financial statements and to identify any information that is apparently materially
incorréct based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the
audit. If we become aware of any apparent matgrial misstatements or inconsistencies we consider the implications
for our report. With respect to the Directors’freport, we consider whether this report includes the disclosures
required by applicable legal requirements. ' :

Philip Storer (Senior Statutory Auditor)

for and on behalf of PﬁcewaierhouseCoopers LLP
Chartered Accountants and Statutory Auditors, Manchester
14 November' 2017



Digital Projection Holdings Limited : | S

Statement of vfinaﬁ'cial position as at 31 _Décember 2016

r ) 31 December 31 December
o 12016 . 2015
‘ Note £000 £000
Assets
"Non-current assets
Investments ce ' -3 . : -
Current assets v . .
" Trade and other receivables - o 4 4,302 4,302
Total assets - o 4,302 4,302
~ Equity and labilities
* Equity _ ’ '
Called up share capital ' 5 228 228
Share premium account o _ o 23,715 23,715
Accumulated losses . K : (21,801) (21,801
Total equity =~ ' B ‘ ‘ 2,052 T 2,052
Liabilities
Non-current liabilities ;
Trade and other payables . . 6 - 177 oo 177
Current liabilities R ‘ ' : - : - .
Trade and other payables - A‘ ' K 6 2,073 ' 2,073
Total liabilities .. S : : o 2250 2,250
Total equity and liabilities . - : , 4,302 4302

The company has not traded during the year or prior period and made neither profit nor loss, Accordingly an
Income Statement has not been prepared, nor a statement of comprehensive income. The financial statements of
Digital Projection Holdings Limited, registered number 03280 170, were approved by the board of directors

on 14 November 2017 and signed on its behalf by ’ .

.

e

M Hao

- Director

The aécompanying notes on pages 11 to 13 are an ihtegral part of this financial position.




Digital Projection Holdings Limited

Statement of changes in equity for the year ended 31 December 2016

. . Called up
Note share capital

£000

Balance as at 1 January 2015 ' » 185"

Ré;ult for the financial year ’ - -

- Other comprehensive income for the

Share .

premium
account

£000

19,455 -

Accumulated

losses
. £000
(21,891)

Total équity
£000
2.251)

year: . y ' -

Total comprehensive income for the
year - )

Proceeds from shates issued ) i 43

Dividends, - . - -

4,260

4,303

Total u'an\sgctions with owners, o : 43
recognized directly in equity ’

4,260

-4,303

- Balance as at 31 December 2015 . o 228

23,715

(21,891)

2,052 .

" Result for the financial year . - -

Other comprehensive income for the
year: o . .

" Total comprehensive income for the
- year - . o -

Proceeds from shares issued ‘ S

Dividends . -

Total transactions with owners, . .
recognized directly in equity -

Balance as at 31 December 2016 o : 228

. 23,715

(21,891)

2,052




Digital Proj ection Holdings Limited
Summary of significant accounting policies

' General information

Digital Protection Holdings Limited (‘the Company’).is a private Company limited by shares and is incorporated
and domiciled in the United Kingdom. The address of its registered office is Greens1de Way, Middleton,
Manchester, M24 1XX. Registered number of the company is 03287264. '

The principal activity of the company is that of an intermediate holding company whose subsidiaries.continue to
carry out research, design, manufacture and sale of electronic video projectors based upon DLP™ technology
jointly developed with Texas Instruments. The group’s sales are made world-wide, with the largest volume being
in the USA through its subsidiary Digital Projection Inc .

Statement of compliance ' ) . SN

’I‘he financial statements of the Company have been prepared in compliance with United Kingdom Accounting ",
- Standards, including Financial Reporting Standard 102, ‘‘The Financial Reporting Standard appllcable in the
Umted Klngdom and the Republic of Ireland”’ (‘ ‘FRS’102”’) and the Companies Act 2006.

Summary of sngmﬁcant accountmg policies

The followmg accounting policies have been applied consistently in the current and prior year. in dealing with
items which dre considered material in relation to the Company’s financial statements. The ﬁnanc1a1 statements ~
have been prepared, using United ngdom accountmg standards

a. Basis of preparatlon

These financial statements are prepared on a going concern basis, under the historical cost convention, and in
accordance with the Companies Act 2006 and applicable accounting standards in the United Kingdom.
t . . . . ‘
- The preparation of financial statements in conformlty with FRS 102 requues the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the Company’s
accounting policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are disclosed in paragraph i.

N

b. Going concern l

The Company’s ability to continue as a going concern depends on the ablhty of Digital Projection Limited

© (“DPL”), a Group company, to negotiate extended payment terms with related parties. While this extension has.

been obtained in'the past, the related parties have not offered any commitment as to their willingness to extend .
payment terms. If negotiations were unsuccessful and the extension were not to be granted, and DPL is therefore
unable to meet its obligations as they fall due, the Company would not be a going concern. The directors have a . -
reasonable expectation that negotiations will be successful and these related parties will accept the extended
payment terms necessary for DPL to be able to continue to trade and meet obligations as they fall due, and .
therefore for the Company to continue as a going concern. Accordmgly, they have prepared the financial
statements on a going concern basis.

Nevertheless, the fact that these negotiatio_ns are not yet complete as at ‘the 'date of approval of thése financial

statements ‘indicates the existence of a material uncertainty, which may cast significant doubt about the

Company’s ability to continue as a going concern. The Company financial statements do not include the
. adjustments that would result if the Company was unable to continue as a going concern.

c. Exemptions for.qualifying entities under FRS 102

FRS 102 allows a qualifying entity certain disclosure exemptions, if certain conditions, have been complied with,
including notification of and no objection to, the use of exemptions by the Company’s shareholders. A quahfymg

. entity is defined as a member of a Group that prepares pubhcly available financial statements which give a true
and fair v1ew, in which that member is consolidated. . .



Digital Projeetion Holdings Limited

Summary of srgmﬁcant accountmg policies (contmued)

Asa quahfymg entity, the Company has taken advantage of the following exemptions in its standalone financial
statements:

i) from the requirement to prepare a statement of ¢ash flows as requlred by paragraph 3.17(d) of FRS 102;
ii) from the requirement to present certain financial, instrument dlsclosures as required by sections 11 and
12 of FRS 102;
iii) from the requirement to present a reconciliation of the number of shares outstanding at the begmmng
and end of the period as required by paragraph 4.12(a)(iv) of FRS 102; and
iv) from the requirement to disclose the key management personnel compensation in total as required by
" paragraph 33 7 of FRS 102. : o

d. Foreign currencres

) Functional and p'resentdtion c‘urrencyb

The Financial -statements are presented in pound sterling and rounded to Athousands‘
Tlre Cornpany’s functiorxal and presentation currency is the pound sterling. '

(n) Transactions and balances |

Foreign currency transactlons are translated into the functlonal currency using the spot exchange rates at the dates
of the transactions. ~

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at-historical cost are translated using the exchange rate at the date of the transaction and non-monetary
items measured at fair value are measured using the exchange rate when fair value was determined.

Foréign exchange gains and losses resulting from the settlement of transactions and from the translation at
period-end exchange rates of monetary assets and lrabrlmes denominated in foreign currencies are recognised in
the Income statement.

e. Investments

Investments in subsidiaries and other investments are recorded at cost plus incidental expenses less any provision
for impairment. Impalrment reviews are performed by the diréctors when there has been'an mdrcatmn of potential
impairment.

f. Financial instruments

The Company has chosen to adopt the sections 11 and 12 of FRS.102 in respect of finaricial instruments.
(i) Financial assets

* Basic financial assets, including trade and other trade receivables and cash and bank balances are initially
recogmsed at transaction price, unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the ‘effective mterest method.

At the end of each reporting. period ﬁna.nclal assets‘ ‘measured at amortised cost are assessed for objective
evidence of impairment. If an asset-is impaired the impairment loss is the difference between the carrying amount
and the present value of the estimated cash flows discounted at the asset’s original effective interest rate. The
impairment loss i is recognised in the Income statement.

If there is decrease in the 1mpaxrment foss arising from an event occurring after the impairment wis recognised
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the
carrying amount would have been had the impairment not previously been recognised. The impairment reversal is
recognised in the Income statement.

9
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‘Dlgltal PrOJectlon Holdmgs lelted

-

Summary of significant accountlng pohcnes (contmued)

Financial assets are. derecognised when (a) the conixaétual rights to the cash flows from the asset expire or are
" settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another party
or (c) control of the asset has been transferred to another party who has the practical ability to unilaterally sell the
asset to an unrelated third party without imposing additional restnctlons

[}

(ii) . Financial liabilities

Basic financial liabilities, including trade and other trade payables and loans from fellow Group companies are
‘initially recognised at transaction price, uniess the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present.value of the future receipts discounted at a market rate of interest.

g. Financial instruments (continued)
(i) Financial liabilities (continued)
Debt mslruments are subsequently carned at amortised cost, using the eﬁ'ectlve interest rate method.

Trade payables are obligations to pay for .goods or services that have been acquired in the ordmary course of
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction
price and subsequently measured at-amortised cost using the effective interest method. Financial liabilities are
derecogmsed when the liability is extinguished, that is when the contractual obhgatlon is discharged, cancelled or
expires. : J

The Company does not hold or issue derivatives financial instruments.

_ Financial liabilities are derecognised when the liability is extmgmshed, that is when the contractual obhgatlon is
discharged, cancelled or expires.

(iil)‘ Offsetting

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is -
an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle to liability simultaneously..

h. Related party transaction

The Company. has taken advantage of the exemption under the terms. of paragraph 33.1A of FRS 102 in not
' dlsclosmg transactions with other wholly-owned companies within the Group .

i.  Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements requires. management to make judgements, estimates and assumptions
that affect the application of the accounting policies and the reported amounts of assets and liabilities, revenue .
and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are continually evaluated and are based on historical experience and other

" factors, including expectations of future events that are reasonable under the circumstances. Revisions to
accounting estimates are recognised in the-period in which the estimates are revised andin any future periods
affected. No estimates and assumptions that have a significant risk of causing a material adjustment to the -
carrying amounts of assets and liabilities within the next financial year have been identified.

i Future amendments to FRS 102

1)
There are no future amendments to FRS 102 that are expected to have significant 1mpact on the Company s
financial statements. .

10




Digital Projection Holdings Limited
Notes to the financial statements for the year ehd‘31 December 2016

1 'Informaﬁon regarding directors and elhployees

Other than the dlrectors, the company did not have any employees dunng the year (2015 none) The dlrectors did
" not receive any remuneration from the company (2015: same). .

2 Operaﬁng result

Auditors’ remuneration for the current year has beén borne by the subsidiary company, Digital Projecﬁon.Ltd,‘
and has not been recharged (2015: same). There are no non-audit fees payable to the auditors (2015: same).

3 Investments

Long term
loans to
subsidiaries
£000
Cost o _ .
At 1 January 2016 and 31 December 2016 ' . : .
Accuinulated impairment ‘ )
- At 1 January 2016 and 31 December 2016 o . -
Net book value 31 December 2015 and 31 December 2016 . R :

Interests in subsidiaries

The investment in subsidiaries’ shares amounts to £102 and represents 100% of the issued ordinary share capital
of Digital Projection Limited, a company registered in England and Wales. The principal activity of Digital
‘Projection Limited is the design, manufacture and sale of electronic prOJectors Its registered office is Greenside
Way, Middleton, Manchester, M24 1XX. ,

The company also owns, through Digital Projection Limited, 100% of the issued ordinary share capital of Digital
Projection Inc., a company registered in the United States of America whose principal activity is the sale of
electronic v1deo projectors. Its registered ofﬁce is 55 Chastam Road, Suite 115, Kennesaw, Georgia, GA 30144,
USA .

‘Advantage has been taken of the exemption not to prvoduce'cohsolidated financial statements as the company is a
wholly owned subsidiary of D1g1tal Projection International Lmuted whlch itself produces consolidated financial
"statements . oo

4 Trade and other receivables A
As at 31 Asat 31
December December

2016 2015
£000_ __£000
Amounts owed by group undertakings . 4,302 T 4,302

Amounts owed by group undertakings are unsecured, inferest-free and repayable on demand.

11



Digital Proj ection Holdings Limited
Notes to the ﬂnanclal statements for the year end 31 December 2016
(contmued)

5 Called up share capltal

The company had the followmg ordinary shares
Asat 31’ Asat 31
December -  December

2016 2015
. _ - £000 - £000-
Called-up, allotted and fully phid I . . ‘
22,776,264 (2015: 18,474,446) A ordinary shares of 1p each C N 228 . 228

The 9% cumulative preference shares are presented as a liability (see note 6) and accordmgly are excluded from
equity share capital in the balance sheet. The B preference shareholders have a right to receive dividends at 9%
of the nominal value of the shares, and also have a priority in any distribution on winding up. Otherwise the
shares rank pari passu in all other respects. The current and prior year dividends have been waived by the
preference shareholder. '

"6 Trade and other payables ~ S
: , . Asat3l - Asat3l

December  December
2016 2015
£000 £000
Non-current liabilities i ' .
9% cumulative B preference shares ‘ _ 177 177
The holder of the 9% cumulative B preference sha.res has waived the ri ght to l
receive dividends
Current liabilities
‘Amounts owed to group undertakings : ‘ ' 2073 2073

Amounts owed to group undertakings are unsecured, intereét—free and repayeble on demand.

7 - Deferred taxation o , é

There is no deferred taxation asset in the company, due to the uncertainty of t1m1ng of future taxable proﬁts The
unprovided deferred tax asset at 31 December was as follows: )

As at 31 Asat31
December December

- 2016 2015
. ) . . £000 - £000
Tax losses . . ' : ’ 2392 2392
Total unprowded asset at 17% (2015: 18%) of tax losses ‘ o ' . 406 430

The amount of trading tax losses has been agreed w1th HM Revenue & Customs up to the year ended 31
December 2015. ,

12°




Digital Projection Holdings Limited

Notes to the financial statements for the year end 31 December 2016 .
(continued) . ‘ 7

8 Related party transactions :

- As a subsidiary undertaking of Digital Proje_cti.on Internationial Limited, the company has taken advé.ntage of the
exemption in not disclosing transactions with other wholly-owned companies within the group.

There were no other related party transactions.
9. Controlling party

The immediate parent company is'Digital Projection International Limjt'ed.

In the. opinion of the directors, the company’s ultimate parent company and controlling party. is Luxeon
International Holding Limited, a company incorf)orated in British Virgin Islands. The parent undertaking of the '
largest and smallest group, which includes the company for which group financial statements are prepared is
Digital Projection International Limited. Copies of the group financial statements of Digital Projection
International Limited are available from Companies House, Crown Way, Maindy, Cardiff CF14 3UZ. ‘

13



