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You can use the WebFiling service to file this form online.
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What this form 1s for X What this form 15 NOT
You may use this form to register You may not use this for
a statement of satisfaction in full register a statement of s | IIW Imul ” ‘II(
or 1 part of a mortgage or charge in full or in part of a mo
against a company charge against an LLP U

LL MRO4

03.’05/2016
COMPANIES HOUSE

Company number

Company details
R R i N N A

Company name in full

i NRAM PLC (previously known as NORTHERN ROCK PLC and

| NORTHERN ROCK (ASSET MANAGEMENT) PLC) (the "Chargor”)

< Filling in this form
Please complete in typescript or in
bold black capitals

All fields are mandatory unless
speafied or indicated by *

Part A

Charge creation

When was the charge created?
+ Before 06/04/2013 Complete Part A and Part C

<+ On or after 06/04/2013 Complete Part B and Part C

Charges created before 06/04/2013

Charge creation date

I Please give the date of creation of the charge -

Charge creation date

N Y IR O N GO ES

2

Charge number

Please give the charge number This can be found on the certificate.

Charge number*

s [ [ 1

Description of instrument (if any)

Please give a description of the instrument (i any) by which the charge 1s
created or evidenced

Instrument description

Debenture dated 9 October 2007 (as amended on 7 December
2007, 1 May 2008 and 7 December 2009) {the "Debenture”) granted
by the Chargor in favour of the Governor and Company of the Bank
of England as trustee for the Secured Parties (the "Security
Trustee")

Continuation page
Please use a continuation page if
you need to enter more details
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MR0O4

Statement of satisfaction in full or in part of a charge

Short particulars of the property or undertaking charged

Please give the short particulars of the property or undertaking charged

Short particulars Please see Schedules 1 and 2 attached to this form MR04

Continuation page
Please use a contmuation page il
you nead to enter more details

Part B Charges created on or after 06/04/2013
Charge code

Please give the charge code This can be found on the certlficate.

T i A B

OCharge code
This 15 the unlque reference code
allocated by the registrar
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Part C

MRO4

Statement of satisfaction in full or in part of a charge

To be completed for ali charges

Satisfaction

t confirm that the debt for the charge as descnbed has been paid or satishied.
Please tick the appropnate box

[ inful

— Inpart

Details of the person delivering this statement and their intere

st in the charge

Iﬁease gwve the name of the person delivering this statement

Name

lglaughter and May
I Please give the address of the person delivering this statement

Building name!numberl

Street | One Bunhill Row
|
Post town ’ London
County/Region |
Postcode |E ’C_I1 |Y ‘——_I}:;_IY—IY_

|ﬁease give the person's mterest in the charge (e g chargor/chargee etc)

Person's interest in

Eolncntor for the Chargor

the charge
Signature

Please sign the form here
Sygnature

X S/%Ljr@f ad Nm7 X
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MRO4

Statement of satisfaction in full or in part of a charge

E Presenter information

nlmportant information

You do not have to give any contact information, but if
you do, 1t will help Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

Contact name

STEVE DEMPSEY
Comaryr=n o) AUGHTER AND MAY

Addrest

ONE BUNHILL ROW

[ LoNDON

Counly/Reglon
efel vl lsfr v

Pastoode

Country

UK

lnx

Telethene 550 7080 5376

W4 Checuist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

O The company name and numhber match the
information held on the public Register

Part A Charges created before 06/04/2013
You have given the charge date

You have given the charge number {If appropnate)
You have completed the Description of instrurnent
and Short particulars in Sections A3 and A4

3 Part B Charges created on or after 06/04/2013
You have given the charge code

ooo

Part C To be completed for all charges

You have ticked the appropriate box in Section C1
You have given the details of the person defivening
O this statement in Section C2

You have signed the form

oo

Please note that all information on this form will
appear an the public record

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it 1o the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardff, Wales, CF14 3UZ

DX 33050 CardIff

For companies registered in Scotland:

The Regstrar of Companies, Companies House,
Fourth fioor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Registrar of Companles, Companles House,
Secand Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Morthern Ireland, BT2 8BG

DX 481 N.R Belfast 1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquirles@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has bean provided free of charge by Companles House.
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SCHEDULE 1
SHORT PARTICULARS OF ALL THE PROPERTY MORTGAGED OR CHARGED

Under the Debenture the Cornpany

(1)  charges with full tile guarantee 1n favour of the Trustee as trustee for the secored
parties with the payment and discharge of the Secured Obligations,

{2} by way of first fixed charge (which 5o far as it relates to Jand tn England and
Wales vested m the Company at the date of the Debenture shall be a charpe by
way of Jegal mortgage) (subjeci o0 obtainmg any necessary consent (o such
mortgapge or fixed charge from any third party) the Real Praperty,

(b) subject to the subsisung nights of redemption of the relevant Underlymg
Obligors, by way of first fixed security all of uws right, utle, interest and
benefit, exisung now or m the future, in the Underlying Enghish Morigage
Loans and Underiymg English Related Security, including, without limiation,
all pight, tile, nterest and benefit of (he Company m, to, under or in respect
af

()  the nght to recetve, demand, sue for, recover and give recepts for all
principal moneys payable under such Underlymg English Morigage
Loans and Underlying English Related Securaty or the unpard part
thereof and the mterest due or 10 become due thereon,

() all covenants with and undertakings and obhigations (o the Company
contained within each Underlying English Morigage l.oan and
Underlying English Related Secunty together with the night to sue
thereon, and the nghi to exercise all powers of the Company 1n relation
to each Underlying Morigage Loan and Underlying Enghish Related
Security,

o the Underlying Mortgage Files, all correspondence with the Underlying
Obligars and all other records, data and mformaton relating 10 each
Underlying Enghsh Mortgage Loan and Undetlymg Enghsh Related
Secunty, and

(v} all the estate, right and interest in and to the related Undertying English
Properties vested m the Company,

© by way of first fixed charge all the Caompany’s nght, nte and wterest from
time 10 ime (n and to (subject 10 obtaining any necessary consent to such fixed
charge from any third party) the Tangible Moveable Praperty,

(d) by way of firsi fixed charge all the Company's nght, tile and interest from
ume 1o ime  and to (subject 10 obtamng any necessary consent to such fixed
charge from any third party) the Accounts (excluding the Trust Account, the
Cash Sweep Account and the Mortgage Collection Account),

UX/1456257103 22M13110-4032846)




{e)

]

- (@)

(h)

®

w

(k)

)

UK/1456257/01

by way of first fixed charge all the Company's night, ttle and nterest from
time 1o time 0 and to (subject to obtaiming any necessary consent (o such fixed
charge from any third party) the Cash Sweep Account,

by way of firsi fixed charge all the Company's night, tile and nterest from
time to time 10 and to (5ubject to obtainng any necessary consent to such fixed
charge from any third party) the Mortgage Collection Account,

by way of first fixed charge all the Company's night, tile and interest from
time o ume tn and to (subject 10 oblaming any necessary consent (o such fixed
charge from any third party) the Intetlectual Property,

by way of first fixed charge all the Company's right, nile and nterest from
ume 1o (me 10 and to (stbyect 1o obtaining any necessary consent to such fixed
charge from any third parsy) the Information Technology,

by way of first fixed charge all the Company's right, title and interest from
tme to ttme m and ta (subject to oblaimng any necessary consent to such fixed
charge from any thurd party) any goodwill and rights 1 relation to the uncalled
caputal of the Company,

by way of first fixed charge all the Company's right, ttle and interest from
ume to.time 0 and to (subject to obtamnwng any necessary conscnt to such fixed
charge from any thurd party) the investments,

by way of first (ixed charge all the Company's night, wtle and mterest from
ume to trme 1 and to {subject to obtaming any necessary consent to such fixed
charge from any third party) the Shares, all dividends, mterest and other
monies payable tn respect of the Shares and all other Related Rights (whether
derived by way of redemption, bonus, preference, option, substiution,
canversion or otherwise),

by way of first fixed charge

{0 subject to the subsisung nghts of redempreon of the relevant Underlying
Obligors, all us mght, ttle, terest and benefit wm the relevant
Underlymg Life Pohcies (f any) relaung to the Underiying Mortgage
Loans including for the avordance of doubt the benefit of, and the night
10 sue on, all covenants with and undertakings and obligations to the
Company m or relabng to each related charge or assignment to which
the Company has the benefit (if any) and the night to exercise all powers
of the Company n relation to each such charge or assigamnent (1f any).

(ny all ts right, Gtle, interest end benefit i the Underlymng Third Party
Bunldings Policies arranged by the Company 1 respect of the Underlying
Mortgage Loans wncluding for the avoidance of doubt the benefil of, and
the night to sue on, all covenants with and underiakings and obligations
to the Company in or refaning to each related charge oF assignment to
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which the Company has the benefit (1f any) and the nght to exercise alt
powers of the Company in relation to each such charge or assignment (f
any),

(m) 8Nl 1s nghy, ttle and interest 10 any Underlying Contingency Policy (if
any) arranged by the Company i respect of ihe Underlying Mongage
Loans imcluding for the avordance of doubt the benefit of, and the right
to sue on, all covenants with and undertakings and obligatons to the
Company in or relating to each related charge or assignment to which
the Company has the benefis (1f any) and the nght to exercise all powers
of the Company in relatton to cach such charge or assignment (if any),
and

¢v) all us causes and nghts of acton (if any) agamst any person n
connection with the Teport on utle or valuetion report or any other
report, vatuation, opimon, cerificate or ather statement of fact or
opuuon given 10 connecion with any Underlying Morigage Loan or
Underlying Related Secunty or affectng the mmtial decsion to advance
any such Underlying Morigage Loan,

(m}) by way of first fixed charge all the Company’s right, title and interest from
tume to tune in and to (subject to abtainag any necessary consent to such fixed
charge from any thrd party) all Monetary Claims and alb Related Rights other

' than any claims which are otherwise subject to a fixed charge or assighment
(at law or 1n equity) pursuant to the Debenture,

{n) by way of first fixed charge &l the Company’s nght, tile and mierest from
time to ime 10 and to (subject to obtaiuing any necessary consent to such fixed
charge from any third party) all Noles Sale Proceeds and all Related Rights
other than any clams which are otherwise subject tv & fixed charge or
assignment {at law or i equity) pursuant to the Debenture, and

{o) by way of first fixed charge all the Company's nght, utle and nterest from
ame 0 tme 1 and 1o (subject ta obtarming any necessary consent to such fixed
charge from any third party) the Intercst in the Underlying Morigage Trust,

' (2)  subject to the subsisung nghts of redempnon of the relevant Underlying Obhigors, the
! Company, by way of first fixed secunty, as beneficial owner and 1f appropnate as the

' registered owter or as the person entitled to be registered as owner of the Underlying

’ Northern Insh Morigage Loans, charges to the Trustee by way of first fixed security
3 all of 1s mght, utle, mterest and benefit, exisung now or i the fuwre, n the
Underlymg Northern Insh Morigage Loans and Underlying Northern Irish Related
Securuy, mcluding, wuohout hmiation, all night, utle, werest and benefit of the
Company :n, to, under or in respect of

(3 the night to receive, demand, sue for, recover and give receipts for all principal
moneys payable under such Underlying Northern Insh Morgage Loans and
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3)

%))

(3

Underlying Northern Inish Relaied Secunty or the unpaxd part thereof and the
mterest due or to become due thereon,

ou  all covenants with and undertakings and obligations to the Company contained
within each Underlying Northern [nsh Mortgage Loan and Underlymg Northern
Irish Related Securdty together with the night to sue thereon, and the right to
exercise gll powers of the Company n relauion to each Underlytng Northern Irish
Mongage Loan and Underlymg Northem Insh Related Securiy,

(n) the Underlymng Morgage Files, all correspondence with the Underlying Obligors
and all other records, data and anformation relating to each Underlying Northemn
Insh Morigage Loan and Underlying Northern Irish Related Securuy, and

av) all the estate, nght and nterest in and o the related Underlymmg Northern Inish
Properues vested in the Company,

subject to the subsisung nights of redempnon of the relevant Underlying Obligors, wath
absolute warrandice, undertakes to the Truslee and binds and obliges wself to execite
and deliver such documents, and 1n such form, and to take such other steps as the
Trustee shall reasonably consider necessary to enable the Trusiee (o perfect a first
ranking heriable securty over the Underlying Stotish Morigage Loans ncluding,
without limuation the Underlying Scomish Related Security and all sums secured
thereby,

as holder of the beneficial interest therein and with absoluie warrandice, and subject 10
the proviso for redemption hercinafter contained, essigns to and i favour of the
Trustee in security for the discharge and payment of the Secured Obligations the
Company's whole night title and interest, present and future, m and (o the whole of the
Underlying Scotush Mortgage Loans and the Underlymng Scotish Related Securny,
surrogating and subsntuting the Trusiee w «ts full nghit and place theren and thereta,

assigns and agrees (0 assign absolutely with full tile guarantee to the Trustee as trustec
for the secured parties as securtty for the payment and discharge of the Secured
Obligations all the Company's night, tule and interest from nme to 4me in and to esch
of the following assets (subject to obianing any necessary consent 1o that assipnment
from any third party)

(a) the proceeds of any Insurance Policy and all Related Rights,
(b) all rights and claims n relation to any Company Account, and
(c) the Specific Contracts,

wncluding, without limilation

(a) all of 1ts nghis to receive payment of any amounts which may become payable
10 1t pursuant to or wilth respeci to such Assigned Contractual Rights,
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©)

®) all moneys received by it pursuani to or with respect to such Assigned
Contracrual Rights,

©) all 115 rights to give nonces and/or meke demands pursuant to such Assigned
Contractual Rights andfor 1o take the steps which are required to cause
payments to become duc and payable thereunder or with respect (o such
Assigned Contractual Rights,

(i) all of its rights of schion tn respect of any breach of or default i respect of
such Assigned Contractual Rights, and

(e} all of its nghts to reccive damages, compensation or obtam other relef,
mncluding i respeci of any breach of or default n respect of such Assigned
Contractual Rights,

without prejudice to the charges and assignmenis hsted in (1) to (5), above, and to the
exient that no securily created thereby 18 (if the Trustee were so to require) cepable of
registration at the Land Regsiry of England and Wales or at the Registry of Deeds of
Northern Ireland (as the case may be) as a sub-charpe, in cxercise of the power
conferred by section 23(2)(b) of the Land Registration Act 2002, by way of securnity for
the payment or discharge of those Secured Obligatons comprising an obhgation or
liability to pay money, charges at law n favour of the Trusiee all indebtedness secured
by each registered charge of which 1t 1s registered as proprictor at the Land Registry of
England and Wales or at the Registry of Deeds of Northem Jrcland (as the case may
be) including without liotation those registered aganst the tile numbers set out in the
Mortgape Portfolio Letter, and

with full utle goarantee charges 1n favour of the Trustee ps trustee for the secured
parties with the payment and discharge of the Secured Obhgations by way of first
floating charge ell present and future assets and undertaking of the Company

The Debenture provides that the floaung charge created by the Debenture shall be deferred in
point of pnonty to all fixed Secunty validly and effecuvely created by the Company under the
Fmance Documents in favour of the Trustee as trusiee for the secured parties as security for
the Secured Oblhigahions

Paragraph 14 of Schedule B) to the Insolvency Act 1986 apphes to the floanng charge created
by the Debenture

If any 1hurd party consent 1s necessary (0 enable an asset of the Company (o be subject to an
effective floating charge, that asset shall only become subject to the floaung charge upon
obtaimng such third party consent

Further Assurance

The Debenlure contains covenants for further assurance

Negative Pledge
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Under the termg of the Loan Agreement and Debenture, the Company undertakes that 1t shall
not create or penmit to subsist any Secunty over all or any part of the Charged Property other
than the Security permsited pursuant to the Loan Agrecment

No Disposal

The Debenture and Loan Agreement contain covenants not to dispose of the Charged Property
except as permitied pursuant to the Loan Agreement or clause 7 of the Debentre

See Schedule 2 for defimtions
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SCHEDULE 2
DDEFINITIONS

"Account” means the Trust Account and any other account opened or mawmntamed by the
Company with the Trustee, the Bank or any other person (and any replacement account or
subdivision or subaccount of that accouni), the debt or debts represcnted thereby and all
Related Rights

*Amendment and Restatement Agreement” means lhe amendment and restatement
agrecment daled 9 October 2007 between the Bank and the Company

"Assigned Contractua! Rights” means the right, title, interest and benefit of the Company
under each Specific Contract 10 which the Company 15 a party or in respect of which st has the
benefit

"Bank" the Governor and Company of the Bank of England of Threadneedle Street, London
EC2R BAH, n the capacuty of lender

"Cash Sweep Account” has the meanmg given (o it in the Loan Agreement

"Charged Property” means all the asscts and undertaking of the Company which from tme
to tume are the subject of the sccum; created or expressed to be crealed 1in favour of the
Trusice by or pursuant to the Debenture, mclucding, without limiation, the Underlying
Mortgage Loans, the Underlying Related Secunty, the Specific Contracis. the Company
Accounts, the Interest i the Underlying Morigage Trust and the Note Sale Procceds and any
Morigage

"Company Accounts® means the Morigage Collection Account and the Cash Sweep Account
(and any renewal or redesignation of each such account) and any other Account which the
Trustee and the Company agree should be & "Company Account”

"Deed of Charge” means the deed of charge daled 14th September 2007 between the Bank
and the Company

"Effective Date” has the mesmng gven to 3t in the Amendment and Restatement Agreement

"Finance Documents” means collectively the Loan Agreement, the Deed of Charge, the
Indemmity and Cost Recovery Deed, the Debentre, the Morigage Portfotio Letter, the
Services Deed and any other document or agreemen! entered into between the Bank and the
Company 1 respect of any of the foregomg or referred to therem or the transactions
contemplated 1n the Debenture or any other of the foregoing, and any other document
designated as a 'Finance Documient' by the Bank and the Company after the Effecuve Date
and 'Finance Document’ means any one of them

"Group® means the Company and ns Subsidiartes from ume to time

"Indemnity and Costs Recovery Deed"” means the mdemnity and costs recovery deed dated
on or about the Effectuve Dale between, ter glia, the Bank and the Company
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"Intellectual Property” means the intellectual property listed n Schedule 2 (Defarls of
Intellectua! Property) of the Debenrure and any other patents, trade marks, service marks,
designs, busimess names, copynights, design nights, moral rights, nvennions, confidental
informatuen, knowhow and other intellectual property rights and interests, whether registered
or unregstered, the benefit of ell applicanons and nghts 1o usc such asscis and all Related
Rights

“Infarmation Technology” means the computer hardware, software, networks and/or other
information technology and any technologieal asset of the Group

"losurance Policy" means any policy of mnsurance (uncludmg §ife insurance or assurance) n
which the Company may from time 10 ume have an injerest

"Interest in the Underlying Mortgage Trust” means the whole of the right, utle, benefit and
interest of the Company 1n, to, under or m respect of the Underlying Mortgage Trust both in
the Company's capacity as beneficiary under the Underlying Mongage Trust and otherwise
and incleding, without lunitation, the Company's right, title, benelit and interest iz, to, under
or 1n respect of the property held by the Underlymg Mortgage Trust from ome to ume and
any distrnbutions made by the Underlying Mortgage Trust from teme to me to the exient that
such, night, title, benefit, imierest or distibution 1s referable to the Underlying Morigage
Loans beld by the Underlying Mortgage Trust,

"Investments” means

(2) any stocks, shares, debentures, securittes and cerificates of deposit (but not including
the Shares);

{b)  all interests 1n collective investment schemes; and

{¢)  all warranis, options and other rights to subscribe or acquire any of the mvestments
deseribed m (a) and (b),

n each case whether held directly by or to the order of the Company or by any trusfee,
nomnee, fiduciary or clearance systern on its behalf and all Relaed Rights (mcluding all
rijhts aganst any such trustee, nommnee, fiduciary or clearance system)

*Loan Agreement” mecans the Sterlng Loan Facility Agreememt ongmally dated 14
September 2007 made between the Company and the Bank, as amerded and restated on 9
Ociober 2007, and as may be further amended, vened, novated or supplemented from time 1o
nme.

"Mouetary Clalms™ means any hook and other debts and manetary clams owing to the
Company 2nd any proceeds of such debts and ciaims (includmg, without himitation, any
claims or sums of money derwving from or in rclanion to any Intellectual Property, any
Investment, the Noles Sale Proceeds, the proceeds of any Insurance Policy, the Underlying
Mortgage Loans, the Underlying Insurance Policies, any court order or judgment, any
contract or agreement to which the Company 1s a party and any other asseis, property. rights
or underaking of the Company)
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"Mortgage" means a mortgage ar legal charge in respect of all or any part of the Real
Praperty m accordance with Clause 6 (Further Assurance) of the Debenture substanmally in
the form of Schedule 7 (Form of Legal Morigage) of the Debenture

"Mortgage Collection Account” means any account (other than the Cash Sweep Account)
into which any payments or other funds are, or shall be recewved, by or for the account of the
Company or any member of the Group i relauon to the Morigage Portfolio

"Mortgage Loan” has the meamng given to 1t in the Deed of Charge

“Morigage Portfollo” means all of the Mortgage Loans which are from tme (0 ume subject
to the Security under the Deed of Charge and the Debenture

"Mortgage Portfolio Letter” means the letter agreed by the Bank and the Company, nser
aha, identifymng the Mortgage Porifolio and contaimng the Company's representations,
warranties and undertakings 1n refaton to the Morigage Portfolio, and wncluding any further
letter between the Bank and the Company expressed (0 be supplemental to the Mortgage
Portfolio Leuer

"Notes" means the noies or olher securitics from tume to fime 1s5ucd to the Company that arc
referable to or m respect of the Underlymg Morigage Loans includmg any such notes or other
secunites 1ssued pursuant 1o any securmisation 1ssue 1velving the Underlying Mortgage
Trustee

“Notes Sale Proceeds® means the nght to receive the proceeds of sale of Notes which have
been sold to third parlies

“Renl Property” means

(3  any frechold, leasshold or immovable property (including the freetiold and leaschold
property in England and Wales specified n Schedule | of the Debenture), and

{» any buildings, fixtures, fittings, fixed plant or machmery from ume to time situsted on
or forrung pant of such freechold or leasehold property,

and mcludes all Related Righis
"Related Rights" means, in relatton to any assel
(a)  the proceeds of sale of any part of that asset,

(t) 2l rights under any hicence, sgreement for sale or agreement for lease m respect of thal
asset,

{¢) all nights, powers, benefits, clmms, contracts, warranues, remedies, secunty,
guarantecs, indemmitics or ¢ovenarus for nitle in respect of that asset, and

(@  any monies and proceeds paid or payable in respect of that assct
"Securily” means any morigage, sub-mmornigage, secunly assignment, standard security,

charge, sub-charge, pledge. hen, right of set-off or other security interest or encumbrance
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securing any Obhpation of any kind however created and amsing and mcluding anything
analogous 1o any of the foregommg under the laws of any Jurisdiction and any other agreement
or arrangernent having a sumlar effect

*Services Deed” means the services deed daited on or about the Effective Date between the
Bank and the Company.

“Shares” means all of the shares 1n any subsidiary of the Company held by, to the order or on
behalf of the Company at any ume

*Specific Contracts” means the Underiying Mortgage Condutions, the Underlyimg Mortgage
Files, the Underlying Morigage Loans and any other contract, mcluding any contract relatng
to the servicing or admmstration of the Underlymg Mortgage Loans, the Notes, the
Underlymng Insurance Policies, and any other contract which the Trusiee and the Company
agree from time 1o tme should be a *Specific Contract”

"Standard Security” means a hentable security created by a standard secunily over any
interest 1 land 1 Scotland 1 terms of the Conveyencing and Feudal Reform (Scotland) Act
1970

“Tangible Moveable Property” means any plant, machinery, office equipment, computers,
vehicles and other chattels (excluding any for the tune being forming part of the Company's
stock 1 trade or work m progress) and all Related Rights

*“Frust Accownt” means an mterest beanng trust account apened m the name of the Company
with the Bank (entitled "Trust Account®) prior to the Effecave Date

"Underlying Contingency Policy” means any snsurance pobey described as a contingency
policy, mortgage indemmity guarantee policy, restrictive covenant policy, or payment
protection policy (other than an Underlymg Third Party Buildings Policy) and any other
msurance contract of similar effect in replacement, addition or substituiion for such policy
from ume to nme relaung to an Ynderlying Morigage Loan

"Underlying English Morigage Loan" means en Underlying Morigage Loan in relation 1o an
Underlying Enghsh Property

"Underlying English Property” means a frechold or long leasehold residential property in
England or Wales that 1s secured by an Underlying Mortgage

"Underlying English Relaled Security” means the Underlymg Related Security in respect of
an Underlying English Mortgage Loan

*Underlying Insurance Policies” means any Underlying Conungency Policies, Underlying
Third Party Buildings Policies and Underlying Life Policies

"Underlylng Life Policy” means any msurance policy described as such and any other
insurance contract of similar effect tn replacement, additron or substitubon for such policy
from ume to tiume relatmg to an Underlying Mortgage Loan
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"Underlylng Mortgage” means, i relation (o an Underlying Mortgage Loan, the charge by
way of legal mortgage m England and Wales and Northern Ireland, and a Standard Securnity i
Scotland over the refevant Underlying Property secuning such Underlying Mortgage Loan and
any lepal mortgege or Standard Secunty in replacement, sddition or substituuon thereof

"Underlying Mortgage Conditions™ means, in relation 10 an Underlying Mortgage Loan and
Underlymng Mortgage, the loan agreement, the mongage deed and any mcorporated terms and
conditions applymng to them, or either of them

"Underlying Mortgapge File' means all forms, agreements, records, correspondence, uile
deeds and other documentation m relation 10 the Underlymg Mongage Loans and the
Underlyinp Related Securnty

"Underlying Mortgage Loan” means the agpregate of all advances made to an Undeslying
Obligar by way of loan which are secured or iniended to be secured by an Underlying
Mortgage and which are from ume to tme outstanding to the Company (as a lender
thereunder) as specafied i the Mortgage Portfolio Letter

"Underlying Mortgage Trust” means any trust to which, upon the written conseni of the
Trustee, the Underlying Mortgage Loans may be assigned by the Company and under which
the Company 1s s benefictary

"Underlying Mortgage Trustee” means the trustee from tume to tunc of the Underlying
Morigage Trust

"Underlying Northern [frish Morigage Loan” means an Underlying Mortgage Loan m
relanon to an Underlying Northemn [nish Property

“Underlying Northern Irish Property” means a freehold or long leasehold or fee farm grant
of residenual property located 1in Northern Ireland that 15 secured by an Underlyng Mortgage

"Underlying Northern Irish Related Security” means the Underlying Related Secunty n
respect of an Underlying Northern Irish Mongage Loan

"Underlying Obligor” means, it relation to an Underlying Mortgage Loan, the person named
as the borrower o the relevamt Underlying Mortgage Conduions, or any other person from
ume to tume assurmng the obligatons of the borrower to repay such Underiying Mortgage
Loan or any part of it

"Underlying Property” means the Underlying English Property, the Underlying Northern
Irish Property and the Underlying Scottish Property vpon which Underlying Mortpage Loans
arc secured

"Underlying Related Security” means m relanon to an Underlying Morngage Loan, the
Underlymg Monrgage relating thereto and all other collateral secunity for all moncys payable
under such Underlying Mortgage Loan including any relevant guarantees, deeds of consent,
deeds of posiponement, Marizal Homes Act documentation and any other documents relating
to the Underlying Morigage Loan, together with any rights against any person or persons tn
connectign with the ongingtion and completion of such Underiying Mortgage Loan
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"Underlying Scottish Mortgege Loan” means an Underlying Morstgage Loan 1n relation to an
Underlying Scottish Property

"Underlying Scottish Property™ means a heritable or long lease resdential propedty located
1n Scotland that 15 secured by an Underlying Mortgage

"Underlying Scottish Related Security” means the Underlying Related Security m respect of
an Underlymg Scottish Mortgage Loan

"Underlying Third Party Buildings Policy™ means any insurance policy descnibed as such
and any other insurance contract of similar effect in replacemeni, addien or subsitunon for
such policy from time to tune relating to an Undertying Mortgapge Loan
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