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GLOBAL ADVISORS LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF GLOBAL ADVISORS LIMITED
FOR THE YEAR ENDED 31 MARCH 2042

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the financial statements of Global Advisors Limited for the year ended 31 March 2013 which compnise the Profit
and loss account, the Balance sheet and the related notes from the company's accounting records and from
information and explanations you have given to us

As a member firm of the Inshitute of Chartered Accountants in England and Wales (ICAEW), we are subject to
its ethical and other professional requirements which are detalled at icaew com/regulations

This report 1s made solely to the director of Global Advisors Limited in accordance with the terms of our
engagement letter. Qur work has been undertaken solely to prepare for your approval the financial statements
of Global Adwisors Limited and state those matters that we have agreed to state to lwm n this report In
accordance with AAF 2/10 as detailed al icaew com/compilation To the fullest extert permitted by law, we do
not accept or assume responsibility to anyone other than Global Adwvisors Limited and its director for our work
or for this report

It 1s your duty to ensure that Global Advisors Limited has kept adequate accounting records and fo
prepare statutory financial statements that give a true and fair view of the company's assets, habilities, financial
position and profit. You consider that Global Advisors Limited 1s exempt from the statutory audit requirement
for the year

We have not been instructed to carry out an audit or review of the financial statements of Global Advisors
Limited For this reason, we have not venfied the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do nof, therefore, express any opinion on
the statuory iinancial slatements

Jersey

Date &b —q =~ (2,
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GLOBAL ADVISORS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2013

TURNOVER
Administrative expenses
Other operating income

OPERATING PROFIT/{LOSS)

Income from other fixed asset investments
Profit on disposal of Investments

Interest receivable and similar income

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
Tax on prohit on ordinary activities

PROFIT/{LOSS) FOR THE FINANCIAL YEAR

The notes on pages 5 to 9 form part of these financial statements

Note

11

2013 2012
£ £
42,481 176,248
(37.862) (178,184)
1,790 303
6,369 (1,633}
. 37,537
17,381 .
30 99
23,780 36,003
(6) {39,669)
23,774 {3,666)
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GLOBAL ADVISORS LIMITED
REGISTERED NUMBER: 03269801

BALANCE SHEET
AS AT 31 MARCH 2013

2013 2012
Note £ £ £ £
FIXED ASSETS
Tangible assets ] 134 1,080
Investments 7 - 62,563
134 63.613
CURRENT ASSETS
Debtors 8 14,543 63,829
Cash at bank 174,815 21,144
189,418 84,973
CREDITORS:; amounts falling due within
one year 9 {144,863} (12,921)
NET CURRENT ASSETS 44,555 72,052
NET ASSETS 44,689 135,665
f———————1 ]
CAPITAL AND RESERVES
Called up share capital 10 38,250 153,000
Profit and loss account 11 6,439 {17 335)
SHAREHOLDERS' FUNDS 44689 135,665
e—e———

The director considers thal the company 15 entitied to exemption from the requirement to have an audit under
the provisions of section 477 of the Companies Act 2006 (“the Act”) and members have nol required the
company to obtain an audit for the year sin question in accordance with section 476 of the Act

The director acknowledges his responsibility for complying with the requirements of the Compamies Act 2006
with respect 1o accounting records and for prepanng financiat statements which give a true and fair view of the
state of affairs of the company as at 31 March 2013 and of s profit for the year in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 20086 relating to financial statements, so far as applicable to the company

The financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Compantes Act 2006 and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

The financial statements were approved and authonised for issue by the board and were signed on its behalf on

3/a /iy

Pogotretl Artn

E Newton
Director

The notes on pages 5 to 9 form part of these financial statements
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GLOBAL ADVISORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2013

ACCOUNTING POLICIES

11

1.2

1.2

1.4

Basis of preparation of financial statements

The financial statements have been prepared under the mstonical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The company 1s the parenl underiaking of a small group and as such 1s not required by the
Companies Act 2006 to prepare group accounts These financial statements therefore present
information about the company as an sndividual undertaking and not about its group

Turnover

Turnover comprises revenue recognised by the company In respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates
calculated to wnte off the cost of fixed assets, less their estimated residual value, over ther
expected useful ives on the followming bases

Computer equipment - 33 33% straight hine

Investments

Investments held as fixed assets are shown at cost less provision for impairment

OTHER OPERATING INCOME

2013 2012
£ £
Profit on foreign exchange 1,790 303
OPERATING PROFIT/(LOSS
The operating profit/(loss} Is stated after charging
2013 2012
£ £
Depreciation of tangible fixed assets
- owned by the company 916 1,088
Pension costs - 9,375

Page §




GLOBAL ADVISORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2013

OIRECTOR'S REMUNERATION

2013 2012
£ £
Aggregate emoluments 4,744 4,744
TAXATION
2013 2012
£ £
UK corporation tax charge on profit for the year ] 39,669
TANGIBLE FIXED ASSETS
Computer
equipment
Cost
At 1 Apnl 2012 and 31 March 2013 3,264
Depreciation
At 1 Apnl 2012 2,214
Charge for the year 916
At 31 March 2013 3,130
Net book value
At 31 March 2013 134
At 31 March 2012 1,050

© Pageb




GLOBAL ADVISORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2013

7. FIXED ASSET INVESTMENTS

Cost or valuation

At 1 Apnl 2012
Disposals
Foreign exchange movement

At 31 March 2013

Net book value
At 31 March 2013

Al 31 March 2012

Investments
in
subsidiary
companies
£

62,563
(62,073)
{490)

62563

Dunng the year, the company disposed of its 100% holding in Giobal Adwvisors International Limited
(GAIL), a company incorporated in the Cayman islands All of the company’s shares in GAIL were sold to
Global Advisors (Holdings) Limited for USD128,000 resulting in a profit on disposal of USD28,000

(GBP17,381)

8. DEBTORS

2013 2012

£ £

Amounts owed by Global Advisors International Limited - 52,045
Amounts owed by Global Advisors (Jersey) Limited 3,000 -

Other debtors 300 288

Tax recoverable 11,243 11,496

14,543 63829

The amounts owed by Global Advisors (Jersey) Limited are unsecured and repayable on demand
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GLOBAL ADVISORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2013

10.

11.

12,

13,

CREDITORS:
Amounts falling due within one year
2013 2012
£ £
Trade creditors 56 50
Amounts owad to Global Advisors International Limited 23,453 -
Amounts owad to Globat Advisors (Jersey) Limited - 2,992
Social secunty and other taxes 79 5259
Other creditors 121,275 4,620
144,863 12,921
—_——

The amounts owed to Global Advisors International Limited are unsecured and repayable on demand

SHARE CAPITAL
2013 2012
£ £
Allotted, called up and fully paid
37.500 (2012 - 150,000) Ordinary ‘A’ shares of £1 each 37,500 150,000
750 (2012 - 3,00C) Ordinary 'B' shares of £1 each 750 3.000
38,250 153,000
f————— ——aa—
RESERVES
Profit and
loss account
£
At 1 Apri 2012 (17,335)
Profit for the year 23,774
At 31 March 2013 6,439
p———
DIVIDENDS
2013 2012
£ £
Dwidends paid on equity capital - 306,000

PENSION COMMITMENTS

Dunng 2012, the company operated a defined contnbution pension scheme The asseis of the scheme
are held separately from those of the company 1n an independently administered fund The pension cost

Page 8




GLOBAL ADVISORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2012

13

14,

PENSION COMMITMENTS (continued)

charge represents contnibutions payable by the company to the fund

RELATED PARTY TRANSACTIONS

Dunng the year, the company charged Global Adwvisors (Jersey) Limited ('GAJL), a company
incorporated n Jersey that is controlled by R P Newton and D L Master software fees of £nil (2012
£6,667) and management fees of £42,441 (2012 £169,581) As at 31 March 2013 the company was
owed £3,000 by GAJL (2012 was owed fo GAJL £2,992)

Dunng the year the company sold its entire 100% holding in Global Advisors Internatronal Limited
('GAIL") to Global Advisors {Holdings) Limited ("GAHL'), a company incorporated in Jersey and owned
equally by R P Newton and D L Masters, for USD128,000, recogmsing a profit of USD28,000 (£17,381)
Dunng the year the company received dividends from GAIL of £nil (2012 £37,537) As at 31 March
2013, the company owed GAIL £23 453 (2012 was owed by GAIL £52,045)

Page 9



GLOBAL ADVISORS LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2013

TURNOVER
Other aperating income

LESS: OVERHEADS

Administration expenses

OPERATING PROFIT/{LOSS)

Interest receivable
Invesiment income

PROFIT FOR THE YEAR

Page

1
11

H

i1
12

2013 2012
£ £
42,441 176,248
1,790 303
44,231 176,551
(37,862) (178,184)
6,369 (1,633)
30 99
17,381 37,537
23,780 36,003

Page 10
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GLOBAL ADVISORS LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2013

2013 2012

INVESTMENT INCOME
37,537

Dwidends received -
Profit on disposal of subsidiary 17,381 -

17,381 37,537
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