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Legend Investments Limited

Report of the directors

The directors present their annual repert on the affairs of the Company, together with the financial statements, for the year ended 31
December 2009
Principal actiities

The princtpal actvity of the Company continued to be that of a holding company

Business review

The Company did not trade duning the year However, it did hold property fram which another group company trades, which was subject
to depreciation  The directors do not expect the Company to trade in the foreseeable future

Dividends

Duning the year the Company did not pay 2 dividend (2008 £nil) Movements in shareholders' funds are set out In note 9 to the financial
statements

Directors

The directors who served duning the year were as follows

| P Larkins

D N Williamson

Auditors
Each of the persons who 15 a director at the date of approval of thus report confirms that
® 50 far as the director 15 aware, there 15 no relevant audst information of which the Company's auditors are unaware, and
o the director has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant audit information and to establish that the Company's auditors are aware of that information
This confirmation 1s given and should be interpreted in accordance with the provisions of 5418 of the Companies Act 2006
Pursuant to Section 487 aof the Companies Act 2006, the auditors will he deemed to be reappointed and KPMG Audit Pic will therefore

continue in cffice

Approved by the Board and stgned on its behalf by

<
Legend Investments Limited
D N Wilhamson Tongwell
Director Mtlion Keynes
olf September 2010 MK15 8BA
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Legend Investments Limited

Statement of directors’ responsibilities in respect of the report of the directors and the financial statements

The directors are responstble for preparing the repont of the directors and the financial statements in accordance with apphcable law and
regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have elected to prepare
the financial statements in accordance with UK Accounting Standards and applicable law (UK Generally Accepted Accounting Practice)

Under Company law the directors must not apprave the financial statements unless they are satisfied that they give a true and fair wew of
the state of affairs of the Company and of the profit or loss of the Company for that pertod In prepanng these financial staiements, the
directors are required to

select suitable accounting policies and then apply them consistently,
make judgements and estimates that are reasonable and prudent,

® state whether apphicable UK Accounting Standards have been followed, subject to any matenal departures disclosed and explained in
the financial statements, and

* prepare the financial statements on the gaing concern basis unless it 1s inappropriate to presume that the Company will continue in
business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam the Company's transactions
and disclose with reasonable accuracy at any time the finangial position of the Company and enable them to ensure that the financial
statements comply with the Companies Act 2006 They have general respansibility for taking such steps as are reasonably open to them to
safeguard the assets of the Company and to prevent and detect fraud and other irregulanties
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF LEGEND INVESTMENT LIMITED

We have audited the financial statements of Legend Investment Limited for the year ended 31 December
2009 set out on pages 6 t012 The financial reporting framework that has been applied in their preparation 1s
applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditors' report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members, as a body, for our audit work, for this repont, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explaned more fully in the Directors' Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and farr
view Our responsibility 1s to audit the financial statements in accordance with applicable law and
Internaticnal Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descniption of the scope of an audit of financial statements 1s provided on the APB's web-site at

www frc org uk/apb/scope/UKNP

Opinion on financial statements

In our opinton the financial statements
= giwve a true and fair view of the state of the company's affars as at 31 December 2009 and of its loss
for the year then ended,
= have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and

*  have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the financial year for which the financiat
statements are prepared 1s consistent with the financial statements
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Matters on which we are required to report by exception

We have nothing to report in respect of the folliowing matters where the Companies Act 2006 requires us to
report to you If, in our opimnion

= adequate accounting records have not been kept, or retums adequate for our audit have not been
received from branches not visited by us, or

s the financial statements are not in agreement with the accounting records and returns, or
= certain disclosures of directors' remuneration specified by law are not made, or

= we have not received all the infermation and explanations we require for our audit

PD Selvey (Senior Statutory Auditor)

for and on behalf of KPMG Audit Plc, Statutory Auditor
Chartered Accountants

One North Fourth Street

Milton Keynes

MK9 1NE
United Kingdom

Date 2>« .
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Legend Investments Limited

Profit and loss account
for the year ended 31 December 2009

Notes 2009 2008

£000 £000
Admmistrative expenses (18) {18)
QOperating loss {18) {18)
Loss on ordinary activities hefore taxation 1 {18) (18)
Taxation on loss an ordinary activities 3 - -
Loss for the financial year {18) (18)

All profits and losses during the year anse from continuing activities
There are no recognised gains or losses other than the loss far the year

The profit and loss account above i1s stated on the historical cost basis
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Legend Investments Limited

Balance sheet
at 31 December 2009

Notes 2009 2008
£000 £00C
Fixed assets
Tangible assets 4 851 869
Investments 5 503 503
1,354 1,372
Creditors amounts falling due within one year [ {1,246} {1,246)
Net current habihties {1,246) (1,246)
Total assets less current habilities 108 126
Net assets 108 126
Capital and reserves -
Called up share capttal 7 100 100
Share premium account T 100 100
QOther reserve 43 43
Retained earnings 8 {135) {117)
Shareholders’ funds 9 108 126

These financial statements were approved by the board of directors on 2@ September 2010 and were signed on its behalf by

C—’:

D N Willamson
Director

Company Number 3245801
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Legend Investments Limited

Principal accounting policies

Basis of preparation

The financial statements have been prepared under the historical cost convention and in accordance with apphcable United Kingdom
accaunting standards

The following accounting polictes have been apphed consistently, except where detalled below, 1n dealing with items, which are considered
material in relation to the Company's financial statements

Under Section 400 of the Companies Act 2006 the Company ts exempt from the requirement to submit group accounts since it 1s a wholly
owned subsidiary of an EU parent {note 10) Consequently, these financial statements present information about the Company as an
individual entity and not about its group

Going concern

The Company's business actvities, together with any factors likely to affect its future development and position, are set out in the Business
Review section of the Report of the Directors on page 2

The Company s noi expected to trade (n the foreseeable future and as such does not require cash to support its activities  The amounts
owed to group undertakings are payable to the Company's parent, Mercedes-Benz Retall Group UK Limited, and the directors of that
company have confirmed that repayment will not be demanded within 12 months of the date of these financial statements

The directars, having assessed the responses of the directors of the Company's parent Mercedes-Benz Retail Group UK Limited, and
ultimate parent Daimler AG to their enguiries, have no reason to believe that a matenal uncertainty exists that may cast significant doubt
about the ability of the Group to continue as a gaing concern or 1ts ability to continue with the current banking arrangements

On the basis of their assessment of the Company's financial position and of the enquines made of the directors of its parent and ultimate
parent undertakings, the Company's directors have a reasonable expectation that the Company will be able to continue in operational
existence for the foreseeable future Thus they continue te adopt the going concern basis of accounting in preparing the annual financial
statemenis

Cash flow statement and related party disclosures

The Company is a wholly-owned subsidiary of Dairnler AG (note 10) and 1s included n the consohdated financial statements of that
company, which are publicly avallable Consequently, the Company has taken advantage of the exemption from preparing a cash flow
statement under the terms of Financial Reporting Standard 1 {revised 1996) The Company 1s also exempt under the terms of Financial
Reporting Standard 8 from disclosing related party transactions with entitres that are part of the Damler AG Group

Investments

Frxed asset investments are shown at cost less provision for impairment

Tangible fixed agsets

Tangible fixed assets are stated at cost, net of depreciation  Depreciation 1s calculated to write down the cost less estimated residual value
of all tangible fixed assets other than freehold tand by equal annual instalments over their estimated usefut economic lives The rates
generally apphcable are

Freehold land 15 not depreciated

Freehald bulldings 4%
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Legend Investments Limited

Principal accounting policies

Taxation

Current tax rs provided at amounts expected to be paid {or recovered) using the tax rate and laws that have been enacted or substaniively
enacied by the balance sheet date

Deferred tax I1s recogmised in respect of all iming differences that have ariginated but not reversed at the balance sheet date where
transactions or events that result in an obligation to pay more tax in the future or a right to pay less tax in the future have occurred at the
balance sheet date Timing differences are differences between the Company's taxable profits and its results as stated in the financial
statements that anse from the incluston of gains and losses In tax assessments in penads different fram those in which they are
recognised in the financial statements

A net deferred tax asset 1s regarded as recoverable and therefore recognised only to the extent that, on the basis of all avadable ewidence,
It can be regarded as more likely than not that there will be suitable taxable profits fram which the future reversal of the underlymg timing
differences can be deducted

Deferred tax 1s not recognised when fixed assets are sold and 1t 1s more Irkely than not that the taxable gain will be rolled over, being
charged to tax only if and when the replacement assets are sold

Deferred tax 1s measured at the average tax rates that are expected to apply :n the periods in which the timing differences are expected to
reverse, based on tax rates and laws that have been enacted or substantively enacted by the halance sheet date Deferred tax 1s measured
on a non-discounted basis
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Legend Investments Lirmited

Notes to the financial statements
for the year ended 31 December 2009

Loss on ordinary activities before taxation

The loss on ordinary activities before taxation is stated after charging

2009 2008
£000 £000
Depreciation of tangible fixed assets 18 18

Directors and employees

The company did not have any contracted employees dunng the year ended 31 December 2009 or 31 December 2008

Tax on loss on ordinary activities

The current tax charge for the year is different to the standard rate of corporation tax in the UK of 28% (2008 28 5%) The differences are

explained as follows

2009 2008
£000 £000
Loss on ordinary activittes before tax {18) {18}
Loss on ordinary activities multiplied by the standard rate of
corporation tax in the UK of 28% (2008 28 5%) (5) {5}
Effect of
Expenses not deduchble for tax purposes 5 5
Tangible fixed assets
Freehold
land &
property
£000
Cost
As at 1 January 2009 and 31 December 2009 1,029
Depreciation
As at | January 2009 - 160
Charge for the year T T T ’ 18
As at 31 December 2009 178
Net book amount as at 31 December 2009 851
Net book amount at 31 December 2008 869

Included wathin freehold land and property are depreciable assets with a cost of £454,000 (2008 £454,000)
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Legend Investments Limited

Notes to the financial statements
for the year ended 31 December 2009

Fixed asset investments

Shares in
group
undertakings
£000
Cost
As at ¥ January 2009 and 31 December 2009 503
The Company has investments in the following subsidiary undertakings and associates, all incorporated in the United Kingdom
Name Principal activity Class of shares %
Subsidiary undertakings
Mercedes-Benz Solihull Limited Dormant Ordinary 100
Creditors amounts falling due within one year
2009 2008
£000 £000
Amounts owed to group undertakings 1,246 1,246
Share capital
2009 2008
£000 £000
Authorised, allotted, called up and fully paid
100,000 ordinary shares of £1 each 100 100
Reserves
Share
Profit and premium Other
loss account account reserve
£000 £000 £000
As at | January 2009 (117) 100 43
Loss for the year {18} - -
As at 31 December 2009 {135) 100 43
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Legend Investments Limited

Notes to the financial statements
for the year ended 31 December 2009

9 Reconcthation of movement in shareholders’ funds

2009 2008
£000 £000
Loss for the financial year {18) {18)
Net decrease in shareholders' funds (18) {18)
Sharehoiders' funds at 1 January 124 144
Shareholders' funds at 31 December 108 126

10 Ulumate parent undertaking

The Company 1s a subsidiary undertaking of Mercedes-Benz Retail Group UK Limited which 1s the immediate parent company incorporated

n England and Wales

The Company's ultimate parent company and controlling party 1s Daimler AG which 1s incorporated in Germany and heads the only group
in which the results of the Company are consohidated for statutory purposes The consolidated accounts of Datmler AG are available to the

public and may be obtaned from the offices of Daimler UK plc, Tongwell, Milton Keynes, Buckinghamshire, MK 15 8BA
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