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Legend Investments Limited

Report of the directors

The directors present their annual report on the affairs of the Company tagether wath the financial staterments, for the year ended 31
Decembrer 2012

Principal activities

The principal activity of the Company continued to be that of a halding company

Business review

The Company did not trade during the year However 1t did hold property from which another group company irades, which was subject to
depreciation The directors do not expect the Gompany to trade in the foreseeable future

Dmvdends

During the year the Company did not pay a dmdend (2011 £n1) Movernents in sharehol ders' funds are set out in note 9 to the finangal
statements

Directors

The directors who served during the year were as follows

I PLarkins

D N Wiliamsen {(Managing Director) Resigned (21/12/2012)
M K Whittington (Managing Director] Appointed (21/12/2012)
Auditors

Each of the persons who 1s a director at the date of approval of this report confirms that
o 50 far as the director 1s aware, there 15 no relevant audit information of which the Company's auditors are unaware, and

® the director has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant audit information and to establish that the Gompany's awditors are aware of that imformation

This confirmation 1s given and should be interpreted in accordance with the provisiens of 418 of the Companies Act 2006

Pursuant to Section 487 of the Companies Act 2006, the audrtors will be deermed to be reappomted and KPMG Audit Plc will theretore
continug in office

Approved by the Board and signed on its behaf by

Legend Investments Limited
Delaware Drive

M K Whittington Tongwel!
Director Miton Keynes
I June 2013 MK15 8BA
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Legend Investments Limited

Statement of directors’ responsibilites in respect of the report of the directors and the financial statements

The directors are responsible for preparing the report of the directors and the financial statements in accordance with apphcable law and
regulations

Company law requires the directors 1o prepare financial statements for each financial year Under that law they have elected to prepare the
financial statements in accordance with UK Accounting Standards and applicable law (UK Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affars of the Company and of the profit or loss of the Company for that period |n preparing these financial statements, the directors
are required o

e select suitable accounting policies and then apply them consistently,

+ make judgements and estimates that are reasonable and prudent,

® state whether applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed and explained in the
financial statements and

® prepare the financial statements on the geing concern basis unless 1t 1s inappropnate to presume that the Company will continue in
business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure that the financial
statements comply with the Companies Act 2006 They have general responsibiity for taking such steps as are reasonably open to them to

anfarm nrd tha sanntn nf tha Monne ==
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Report of the independent auditor's to the members of

Legend Investments Linited

We have audited the financial statements of Legend Investments Limited {the Company] for the year ended 31 Decernber 2012 set out on
pages 5 to 11 The financial reporting framework that has been apphied in their preparation is applicable law and UK Accounting Standards {UK
Generally Accepted Accounting Practice)

This report 1s made sofely to the Company s members as 3 body, in accordance with Chapter 3 of Part 16 of the Compames Act 2006 Qur audit
wark has been undertaken so that we might state to the Company § members those matters we are required to state to themn an auditors
report and for no other purpose To the fullest extent permitted by law we do not accept or assume responsibiity to anyone other than the
Company and the Company s members, as a body, for our audit work, for this report, or for the opimions we have formed

Respective responsibifitres of directors and auditor

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are responstbte for the preparation of the
financial statements and for being satistied that they give a true and fair iew Our responsibility 15 10 audit, and express an opinion on, the
financial statemments in accordance with applicable law and International Standards on Auditing [UK and Ireland} Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audt of financtal statements 15 prowded on the Fingncid Reporting Councll s website at
www frc org uk/auditscapeukorivate

Opinion on financial statements
In our opinion the financial statements

® give atrue and fair view of the state of the Company's affairs as at 31 December 2012 and of the its loss for the year then ended,
s have been propedy prepared in accordance with UK Generally Accepted Accounting Practice, and
® have been prepared in accordance with the reguirements of the Compan:es Act 2006

Optnign on other matter prescribed by the Compantes Act 2006

In our opinion the infarmation given in the Cirectors' Repart for the financial year for which the financial statements are prepared is consistent
with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to repart to you if, in our opinion

® adequate accounting recards have not been kept, ar returns adequate for our audit have not been recewved from branches not visited by us,
or
the financial staternents are not in agreement with the accounting records and returns or
certain disclosures of directors’ remuneration specified by 1aw are not made or
we have not recewved all the infermation and explanations we require for our audit

m@'

Peter Selvey (Semor Statutory Auditor}

For and on behalf of KPMG Audit Pic, Statutory Auditor
Chartered Accountants

Altwus House

1 North Fourth Street

Miien Keynes Z_
’
MK9 INE Zo }

Page 4




Legend Investments Limited

Profit and loss account
for the year ended 31 December 2012

Notes 2012 2011

£000 £000
Administrative expenses {18} {18}
Operating loss {18) {18)
Loss on ordinary activities before taxation 1 {18) {18)
Taxation on loss on ordimary activities 3 - -
(18) {18)

Loss for the financial year

All profits and losses dunng the year anse from continuing activities
There are no recognised gains or fosses other than the loss for the year

The profit and loss account above 1s stated on the historical cost basis
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Legend Investments Limited

Balance sheet
at 31 December 2012

Notes 2012 2011
£000 £000
Fixed assets
Tangible assets 4 797 815
Investments 5 503 503
1,300 1318
Creditors_amounts falling due within gne year [} (1,244) {1.248)
Net current habilitres {1,246) (1,248)
Total assets less current habilities 54 72
Net assets 54 72
Capital and reserves
Called up share capital 7 100 100
Share premium account a 100 100
Dther reserve g 43 43
Retained earnings 8 (189) (171)
Shareholders’ funds 9 54 72

L P
These financial statements were approved by the board of directors on/’ June 2013 and were signed on its behalf by

M K Whittington
Director

Company Number 03245801
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Legend Investments Limited

Principal accounting policies

Basis of preparation

The financial statements have been prepared under the histoncal cost convention and in accordance with apphicable United Kingdom
acgounting standards

The following accounting policies have been apphied consistently except where detailed below 1n dealing with 1tems, which are considered
material in relation to the Company's financial statements

Under Section 400 of the Companies Act 2004 the Company 15 exempt from the requirement to submit group accounts singe it 1s a whally
owned substdiary of an EU parent (note 10) Consequently these financial statements present information about the Company as an
indmidual entity and not about its group

Going concern

The Company's business activities together with any factors likely to affect its future development and position, are set out in the Bustness
Review section of the Report of the directors on page 2

The Company 1s not expected to trade in the foreseeable future and as such does not require cash to suppart its actiaties The amounts
owed to group undertakings are payable to the Company's parent, Mercedes-Benz Retall Group UK Limited, and the directors of that
company have confirmed that repayment will not be demanded within 12 months of the date of approval of these financial statements

The directors, having assessed the respanses of the directors of the Company's parent Mercedes-Benz Retall Group UK Limited, and ultimate
parent Daimler AG to their enquiries, have no reasen to believe that a matenal uncertainty exists that may cast significant doubt about the
abihty of the Company to continue as a going concern or its ability to continue with the current banking arrangements

On the basis of their assessment of the Company's financial position and of the enquines made of the directors of its parent and ultimate
parent undertakings, the Company's directors have a reasonable expectation that the Company will be able to continue 1n operational
existence for the foreseeable future  Thus they continue to adopt the going concern basis of accounting in prepanng the annual financial
statements

Cash flow statement and related party disclosures

The Company 15 a wholly-owned subsidiary of Daimler AG {note 10) and 1s included in the consolidated financral statements of that company
which are publicly available Consequently, the Company has taken advantage of the exemptton from preparing a cash flow statement under
the terms of Financial Reporting Standard 1 (revised 1996) The Company 1s also exemnpt under the terms of Financial Reporting Standard 8
from disclosing related party transactions with wholly owned subsidianes which form part of the Daimler AG Group

Investments

Fixed asset investments are shown at cost less provision for impairment

Tangible fixed assets

Tangible ficed assets are stated at cost, net of depreciation  Depreciation is calculated to write down the cost less estimated residual value

of all tang/ble fixed assets other than freehold land by equal annual instalments over thewr estimated useful economic lives  The rates
generally applicable are

Freehold land 15 not depreciated
Freehold buldings 4%
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Legend Investments Limited

Principal accounting policies

Taxation

Current tax s provided at amounts expected to be paid (or recovered) using the tax rate and laws that have been enacted or substantively
enacted by the balance sheet date

Deferred tax 1s recogmsed in respect of all brming differences that have ongmated but not reversed at the balance sheet date where
transactions or events that resuit in an obligation to pay more tax i the future or a nght to pay less tax in the future have ocourred at the
balance sheet date Timing differences are differences between the Company's taxable profits and its results as stated in the financial
statements that arise from the inclusion of gains and losses i tax assessments in penods different frem those i which they are recogmsed
n the financal statements

A net deferred tax asset 1s regarded as recoverable and therefare recognised only to the extent that, on the basis of all avalable ewdence, 1t
can be regarded as more likely than not that there will be suitable taxable profits from which the future reversal of the underying timing
differences can be deducted

Deferred tax 1s not recognised when fixed assets are sold and it 1s more likely than not that the taxable gain will be rolled over being charged
to tax only if and when the replacement assets are sold

Deferred tax 1s measured at the average tax rates that are expected to apply in the periods in which the tming differences are expected to
reverse based on tax rates and |aws that have been enacted or substantively enacted by the balance sheet date Deferred tax 1s measured
on a non-discounted basis
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Legend Investments Limited

Notes to the financial statements
for the year ended 3 1 December 2012

1 Loss on ordinary activities before taxation

The loss on ordinary activittes before taxation 1s stated after charging

20t2 2011
£000 £000
Depreciation of tangible fixed assets 18 18

The auditor's remuneration was bome by the parent company

2 Directors and employees

The Cormpany did not have any contracted employees during the year ended 31 December 2012 or 3t December 2011

The directors' remuneration was bame by other group companies

3 Tax onlnss nn ordinary artivities

The current tax charge for the year is different to the standard rate of carporation fax in the UK of 24 5% (2011 26 5%) The differences are

explained as follows

2012 2011
£000 £000
Loss on ordinary actvities before tax {18) {18)
Loss on ardinary activities multiphed by the standard rate of
corporation tax in the UK of 24 5% (2031 26 5%) {4) (5)
Effect of
Expenses not deductible for tax purposes 4 5
4 Tangible fixed 2ssets
Freehold
land &
property
£000
Cost
As at 1 January 2012 and 31 December 2012 1029
Depreciation
As at 1 January 2012 214
Charge for the year 18
As at 31 December 2012 232
Net book amount as at 31 December 2012 797
Net book amount at 31 December 2011 815

Included within freehold land and property are depreciable assets with a cost of £454,000 {2011 £454,000)
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Legend Investments Limited

Motes to the financia) statements
for the year ended 31 December 2012

5 Fixed asset nvestments

Shares In
group
undertakings
£000
Cost
As at 1 January 2012 and 31 December 2012 503
The Company has investments in the following subsidiary undertakings and associates all incorporated in the United Kingdom
Name Principal activity Class of shares %
Subsidiary undertakings
Mercedes-Benz Solihull Limited Dormant Qrdinary 100
6 Creditors amounts falling due within one year
2012 2011
£000 £000
Amounts owed 1o group undertakings 1,246 1246
7 Share capital
2012 2011
£000 £000
Authensed alotted called up and fully pad
100 000 ordinary shares of £ each 100 100
8 Reserves
Share
Profit and premium Other
loss account account regerve
£000 £000 £000
As 8t | January 2012 {171} 100 43
Loss for the year (18) - -
As at 31 December 2012 {189) 100 43
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Legend Investments Limited

Notes to the financial statements
for the year ended 31 December 2012

2 Reconciiation of movement in gshareholders' funds

2012 2011

£000 £000
Loss for the financial year {18) 18)
Net decrease in shareholders' funds {18) {18)
Shareholders' funds at 1 January 72 90
Shareholders' funds at 31 December 54 72

10 Ulumate parent undertaking

The Gompany s a subsidiary undertaking of Mercedes-Benz Retail Group UK Limited which is the immedsiate parent company incorporated in

England and Wales

The Company's ultimate parent company and controlling party 1s Daimler AG which 15 iIncorporated sn Germany and heads the only group in
which the results of the Company are consolidated for statutory purposes The consolidated accaunts of Daimler AG are available to the public

and may be obtaned from the offices of Daimier UK Limited, Tongwell, Milton Keynes, Buckinghamshire, MK15 8BA
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