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Legend Investments Limited

Report of the directors

The directors have pleasure in presenting their report and the company's finangial statements for the year ended 31 December
2007

Change of name

The company changed its name from Legend Investments Limited to Daimler UK Limited on 18 June 2007 Subsequent to the
year end, on 25 March 2008 the company changed its name back to Legend Investments Limited

Principal activities

The principal actrvity of the company continued to be that of a holding company

Business review

The company did not trade during the year and consequently made neither a profit or loss The directors do not expect the
company to re-commence trading in the foreseeable future

Directors '
The directors who held office duning the year were as follows

1P Larkins
D N Williamson

In accordance with the Articles of Association, all the current directors retire and, being eligible, offer themselves for re-
election

Dividends

No dividends were paid or proposed In the year (2006 nil)

@ e board

| kins, Director
ctober 2008

Legend Investments Limited
Tongwell

Milton Keynes
Buckinghamshire

MK15 8BA
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Legend Investments Limited

Statement of directors’ responsibilities in respect of the report of the directors and the financial
statements

The directors are responsible for preparing the report of the directors and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have elected
to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK Generally Accepted
Accounting Practice)

The financial statements are required by law to give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period

In prepanng these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed and
explained in the financial statements, and

- prepare the financial statements on the going concern basis unless 1t I1s inappropriate to presume that the company will
continue in business

The directors are responstble for keeping proper accounting records that disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that its financial statements comply with the Companies Act
1985 They have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the
company and to prevent and detect fraud and other irregulanities
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Legend Investments Limited

Profit and loss account
for the year ended 31 December 2007

Notes
Administrative expenses
Operating loss
Loss on ordinary activities before
taxation 1
Taxation on loss on ordinary activities 3
Loss for the financial year 8

All profits and losses during the year have been recognised through the profit and loss account

Total Total
2007 2006
£000 £000
(18) (18)
(18) (18)
(18) (18)
(18) (18)

There are no material differences between the loss on ordinary activities before taxation and the loss on ordinary activities
after taxation stated above and thewr historical cost equivalents

All actiities result from discontinued operations
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Legend Investments Limited

Balance sheet
at 31 December 2007

Notes 2007 2006
£000 £000
Fixed assets
Tangible assets 4 887 905
Investments 5 503 503
1,390 1,408
Creditors amounts falling due within one year 6 {1,246) {1,246)
Net current liabilhities {1,246) {1,246)
Tota! assets less current liabihties 144 162
Net assets 144 162
Capital and reserves
Called up share capital 7 100 100
Share premiurn account 8 100 100
Other reserve 8 43 43
Retaned earmings 8 (99) (81)
Shareholders’ funds 9 144 162

The directors

{a) confirm that the company was entitled to exemption under subsection (1) of section 2494 of the Companies Act 1985
from the requirement to have its accounts for the financial year ended 31 December 2007 audited

{b} confirm that members have not required the company to obtain an audit of its accounts for that financial year in
accordance with subsection (2) of section 249B of that Act

{c) acknowledge their responsibiiities for

1} ensunng that the cormpany keeps accounting records which comply with section 22 1 of the Companies Act
1985, and

n) preparnng accounts which give a true and fair view of the state of affairs of the company as at the end of the
financial year and of its profit or Yoss for the financial year in accordance with the requirements of section 226
of that Act, and which otherwise comply with the requirements of that Act relating to accounts, so far as
applicable to the company

These financial staternents were approved by the board of directors on 2WAOctober 2008 and were signed on its behalf by

2

Larkins, Director
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Legend Investments Limited

Principal accounting policies

(a)

(b)

(¢}

(d)

Basis of preparaticn

The financial statements have been prepared under the historical cost convention and in accordance with the Companies
Act 1985 and applicable accounting standards

The following accounting policies have been applied consistently in dealing with items, which are considered matenal in
relation to the company's fmancial statements

Under Section 228 of the Companies Act 1985 the company 1s exempt from the requirement to subrmit group accounts
since 1t 1s a wholly owned subsidiary of an EU parent (note 10} Consequently, these financial statements present
information about the company as an indwvidual entity and not about its group

Cash flow statement and related party disclosures

The company I1s a wholly-owned subsidiary of Mercedes-Benz Retail Group UK Limited [note 10}, which is part of the
Daimler AG group and 1s included in the consolidated financial statements of the Daimler AG group, which are publicly
available Consequently, the company has taken advantage of the exemption from preparing a cash flow statement under
the terms of Financial Reporting Standard 1 (revised 19968} The company Is also exempt under the terms cof Financial
Reporting Standard 8 from disclosing related party transactions with entities that are part of the Daimler AG Group

Depreciation of tangible fixed assets

Tangible fixed assets are stated at cost, net of depreciation Depreciation is calculated to write down the cost less
estimated residual value of all tangible fixed assets other than freehold land by equal annual instalments over their
estimated useful economic lives The rates generally applicable are

- Freehold land 1s not depreciated

- Freehold buildings - 4%

Taxation

The charge for taxation 1s based on the profit or loss for the year and takes into account deferred taxation

Deferred tax 1s recognised, without discounting, on all timing differences where the transactions or events that give the
company an obligation t0 pay more, or a nght to pay less tax in the future, have occurred by the balance sheet date
Deferred tax assets are recognised when 1t 1s more likely than not that they will be recovered Deferred tax 1s measured
using rates of tax that have been enacted or substantively enacted by the balance sheet date
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Legend Investments Limited

Notes to the financial statements
for the year ended 31 December 2007

1

Loss on ardinary activities before taxation

The loss on ordinary activities before taxation is stated after

2007 2006
£000 £000
Depreciation of tangible fixed assets 18 18
Directors and employees
The company had no employees duning 2007 (2006 none), except the directors
The directors who held office In the year did not receive any renumeration for their services to the company
Tax on loss on ordinary activities
The tax charge/(credit) represents
2007 2006
£000 £000
United Kingdom Corporation tax at 30% (2006 30%)

Current tax on income for the year - -
Total corporation tax - -
Deferred tax

Origination and reversal of timing differences - -
Total deferred tax - -
Tax on loss on ordinary activities - -
The current tax charge for the year Is lower than the standard rate of corporation tax in the UK of 30% (2006 30%) The
differences are explained as follows

2007 2006
£000 £000
Loss on ordinary activities befere tax {18} (18)
Loss on ordinary activities multiphed by the standard rate of corporation tax in the UK
of 30% (2006 30%) (5) {5)
Effect of
Expenses not deductible for tax purposes 5 5
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Legend Iinvestments Limited

Notes to the financial statements
for the year ended 31 December 2007

4 Tangible fixed assets

Freehold
land & property
£000
Cost

As at 1 January 2007 and 31 December 2007 1,029

Depreciation
| As at 1 January 2007 124
Charge for the year 18
As at 31 December 2007 142
Net book amount at 31 December 2007 987

Net hook amount at 31 December 2006 905

Ingluded within freehold land and property are depreciable assets with a cost of £454,000 (2006 £454,000)
5 Fixed asset investments

Shares in group undertakings

£000
As at 1 January 2007 and 31 December 2007 503
At 31 December 2007 the company held 100% of the total share capital of the following subsidiary undertakings
Subsidiary undertaking Nature of business Country of incorporation
Mercedes-Benz Solihull Limited Motor dealer United Kingdom
The above company no longer trades
6 Creditors amounts falling due within one year

2007 2006

£000 £000
Amounts owed to group undertakings 1,246 1,246
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Legend Investments Limited

Notes to the financial statements
for the year ended 31 December 2007

7

10

Share capital

Authorised, allotted, called up and fully paid
100,000 ordinary shares of £1 each

Movement on reserves

As at 1 January 2007
Loss for the year

As at 31 December 2007

Reconciliation of movement in shareholders’ funds

Loss for the financial year

Net decrease in shareholders’ funds
Shareholders' funds at 1 January 2007

Shareholders' funds at 31 December 2007

Ultimate parent undertaking

2007 2006
£000 £000
100 100
Share ‘
Profit and premium Other |
loss account account reserve
£000 £000 £000
(81) 100 43
(18) - -
29 100 43
2007 2006
£000 £000
{18) (18)
{18) (18)
162 180
144 162

The company 15 a wholly owned subsidiary of Mercedes-Benz Retat! Group UK Limited The company's ultimate parent
undertaking and controlling party 1s Daimler Aktiengesellschaft which is incorporated in Germany and heads the only
group in which the results of the company are consoldiated for statutory purposes The consolhdated accounts of Daimter
Aktiengesellschaft are available to the public and may be obtained from the offices of Daimler UK Plc, Tongwell, Miiton

Keynes, Buckinghamshire, MK15 8BA
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