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. Annual Report and Fmanclal Statements for the year ended 31 March 2016

Tap2Bill Limited
(formerly Wireless Information Network Limited) -

’Dlrectors report
The directors present their annual report and the audited financial statements for the‘year ended 31 March 2016.

This report has been prepared takmg advantage of the small companies’ exemptlon in accordance w1th 5414B ‘Strateglc
report: small companies exemptlon of the Compames Act 2006 '

Results

The prmclpal actmty ofthe Company changed during the financial year from that ofa holdmg company to the provision
of mobile. billing solutions by acting as the primary intermediary billing platform connectmg custoniers to multiple
‘mobilé network operators throughi a single interface.

“The Company s.results for the year are:set out in the income statement on page 6 showmg a loss for the financial year
after tax of £538,520 (2015: £nil) which included a provision of £1,183,857 (2015: £nil) against an amount owed by a
‘group: undertakmg that wa$ reassigned to"the Company as part of the. transfer of certain direct carrier billing service
customers from.th¢ immediate parent comany. At 31 Match 2016, the Company has. net liabilities of £536,092 (2015:
net assets of £2,428). The directors do not recommend a dividend for the year.

The Company has ‘chosén to adopt FRS 101 and has taken advantage of the disclosure exemptions allowed under this
standard. The Company 's parent undertakmg, IMImobile Europe Limited, was notified of and did not object to the use
of the, EU-adopted IFRS disclosure exempuons There were no material recognition or measurement differences arising
on the adoption of FRS 101.

The ultimate parent undertakmg, IMImobile PLC, has confirmed that it will provide fi nancial support to the:Company
to enable:it fo both meet its liabilities as.they fall due and to carry on business without a sxgmﬁcam curtailment -of
operations.

The Company changed its name from Wireless Information Network Limited to Tap2Bill Limited on 18 May 2016.

Future developments

The Company is part of a'wider group which, among other activities, licences, ingests, hosts and delivers digital music,
videos and other products dlrect to consumers’ mobile phones and computers and which is-an expert in digital rights
manageinent software ensuring the protection of copyright.

The market for winning new business is attractive and- the Comipany is well positioned to take advantage of the
opportunities available to it. :
Prmclpal risks and uncertamtles .

‘Competmve pressures areé a tisk to'thé Company, which could tesult in losing sales to customers. The busmess manages
this risk by provndmg mnovatlve', ‘best iri class’ services to its customers The Company is not reliant on. any single
.customer for the. success of the. busmess

Directors
The directors who served during the year and to the date of thése financial statements wer¢ as follows:

‘Mr Michael Jefferies
Mr Timothy Newmarch



Tap2Bill Limited
(formerly Wireless Information Network Limited)

_Annual Report and Financial Statements for the year ended 31 March 2016

Dlrectors report (contmued)

Dlrectors responslblhtles statement

The directors: are: responsnble for’ preparmg the directors’ report and the ﬁnancxal statements in accordance wnth
appllcable law and’ regulatlons :

Company law reqmres the dxrectors to prepare fi nancnal statements for each f nanc1al year Under that law the directors

(United ngdom Accountmg Standards and apphcable law) including FRS 101 Reduced. Dlsclosure Framework
Under company law the directors must not approve the finaricial statements unless they are satisfied that they give a
true and. fair view of the state of affairs of the Company and of the profit or loss of the Company for that year.

In preparing these financial statements, the directors are réquired to:
e select suifable accounting policies and then apply them consistently;
" e make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concem basis unless it is mappropnate to presume that the Company
will continue in business.

The directors are responsible for keeping adequate accountmg records that are sufﬁcnent to_show and explam the

‘Company’s transactions and disclose with reasonable accuracy. at any time the ﬁnanc1al position of the Company. and

to enable them to ensure that the financial statements comply with the Companies Act 2006. They ate also responsuble

for safeguarding the assets of the Company and hence for taking reasonablé steps for the prevention and detection of

fraud and other irregularities. .

Disclosure of information to auditors

Each of the persons who is a director at the date-of approval of this report confirms that:

e 5o faras the director is aware, there is no relevant auditinformation of which.the Company's auditors are unaware;
and

. the ;di'rect_o_r ‘has taken all the steps that he ‘ought to have taken as a director in-order to make himself aware of any
relevant audit information and to éstablish that the Company's auditors are awaré of that information.

This confirmation is given and should be interpreted in accordaice with the provisions of 5418 of the Companies Act
2006.
_lndependent Audltors

Deloitte LLP have expressed. theu' wnllmgness to continue in off’ ce as auditor and a resolution to reappomt them will
be proposed at'the forthcoming . Annual General, Meetmg

Approved,by the Board of Directors and signed on behalf o,f't_hfle Board

"M Jefferies
CFO

27 April2017
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Tap2Bill Limited
(formerly Wireless Information Network Limited)
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Independent auditor’s report to the members of Tap2Bill Limited (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if; in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

¢ the fihancial statements are not in agreement with the accounting records and returns; or
"o certain disclosures of directors’ remuneration specified by law are not made; or
* we have not received all the information and explanations we require. for our audit; or

e the directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies exemption in preparing thé Directors’ Report or from the requirement
to prepare a Strategic Report. ' :

David Griffin FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
London, United Kingdom

Zﬂ April 2017



Tap2Bill Limited
(foi-iﬁ"e'i-ly‘Wi’:‘-’éléjsfsi’l‘nifdhﬁa‘t_ion, Network: Liﬁ_ii”t_éd)‘j

Statement of comprehensive incoime
' For the year ended 31 March 2016

B 2016’ 2015

~Notes £ £

Revenue : 3 2904611 *
Cost.of sales ' (1,310,040) G

Gross profit: 1,594,571 .

Administrative expenses . S @,033,708)

(439,137 .

G

Opétrating loss and loss before tax’

Tax | . S : 7 (99:383) -

Loss after tax for the year and total comprehensive expense (5385200 -

The results stated above are all derived from continuing operations.

__Annual Report and Financial Statements for the year.ended 31 March 2016



‘Tap2Bill Limited

{(formerly Wireless Information Network Limited)

2427 2,428

Total:comprehensive éxpense for the year : - (538520)  (538,520)

Balance at31 March 20i6 | : 1 (536,003 . (536,092)




Tap2Bill Limited
z(formerly ereless Informatlon Network Limited)

A nual Report and__Fmanclal Statements for the‘yea' ended 31 M

"'QfBalance sheet '
As‘at:31 March-ZDl& ‘

Notes E2

Current assets
Cash and cash equlvalents ) .
Trade and other- recelvables ) oo 8

Total current assets \ 5,815,299:

Current liabilities . : ) o
Trade:and othér payables : 9 (6,351,391)

10202

2, 428

Net curreit liabilities . ' (536,092y

Net liabilities - : (336,092)

2 428

10 . i

636, 93

Total deficit: ‘ ' (536 092)

2,428

'The fi nancnal Statérnents have béen prepared m accordance w1th the provnsnons apphcable to: compames subject to the~

'03212199 weré approved by the Board. of Dlrectors and authorlsed for 1ssue on 2’7 Ap_, 1:2017
:Sggned on behalf’ of the Board of Ditéctors

i); registered number



Tap2Bill Limited

(formerly Wireléss Tnformation'Network Limited)

.The Afinancial statements: have béen prepared urnider.
assumptlon .

‘The: prmcxpal accountmg pollcnes apphed |n prep '



'Tap2B|ll L':mlted .

The dlrectors have consndered the use of the gomg concern basis. in the preparatlon of the-financial. statements~
in- light. of .current’ :markét:conditions.and concluded that:if:is appropnate In commg to-this conclusion, the
directors. have considered the fact that-the ultimate parent: undertakmg, IMImobile PLC; has confirmed. that:it
will support ‘the Company-to:meetiits: obhgatlons as'and when they. fall due for the foreseeable.fiiture.

Taxation;

The:tax;expense: represents'the: sum. of theitax currently. payable:and deferred tax:

0



iTrlaajléipa)j.f!ble:s‘: ‘

T’radeipayéblés are:notiinterest=bearing and are:statéd af théir

Revenue recogmtlon

BE)



Tap2Bill. _lelted

(formerly ereless Informatlon Network Limited):

The: Company fi nancral statements are; presented in'UK Pounds: Ster]mg (“the presentanonal currency” and“the
functronal currency”)




Tap2Bill Limited
(formerly Wireless Information N etwork Limited)
. Annual Report and Fmanclal Statements for the year ended 31 March 2016

Notes to the financial statements (contmued)
4. Operatmg loss

2016 2015.
Operating;loss is stated after charging/(Crediting):
Provision against amounts owed by group undertakings 1,183,857 .
(Gain) / loss on forelgn exchange transactlons 48) -

Audit fees for the current year have beén borne by fellow group undertaking, IM. lmoblle Europe Limited, and it

is impractical to allocate a portion to the Company.

Fees. pald to the Company’s auditors, Deloitte LLP and its associates for services other than the: statutory

audlt.

of the Company are not disclosed in these financial statements since the consolidated group fi financial statements

of the uitimate parent undertaking, IMimobile PLC, dlsclose the non-audit fees on a consolidated basis.

5. Directors’ remunération

The directors are considered to be the same as the key management per'§omiél in'the Company.

The directors of the Company are remunerated through the fellow group undertaking, IMImobile Europe
Limited.. It is not practicable to allocate directors remuneration between services to the group and this company.

6. Employee benefits

There were no employees or staff costs borne by the Company in the current and prior year, The Company was
recharged £846,658 (2015: £nil) by IMImobile Europe Limited for work performed in relation to the revenue

recognised in the Company

7.  Tax

2016 2015
UK corporation tax :
Current tax charge 102,946 -
Adjustments in respect.( of prior penods . (3,563) -
Tax charge on loss on ordinary activities 99,383 .
Corporation‘tax is. calculated at 20% (2015: 21%) of the estimatedtaxable profit for the year:
The tax charge for the year'can be reconciled to the loss in the income statement as follows:

2016 2015

£ £

"Loss before tax , (439 137) ¢
‘Tax at the UK corporation tax rate of 20% (2015: 21%) (87 827) .
‘Expenses not deductible for tax purposes 236,771 =
Tax effect of Group relief claimed ‘ ' (_45 ,998) -
Tax adjusments in respect of previous periods: . o (3,563) ‘ -
“Total tax: eharged in the income statement ' 99,383

The Finance Act 2015 reduced the UK ‘standard rate of corporatlon tax from 21% to 20% from 1 Apn] 2015 and

20% to 18% from 1 April 2016. All UK deferred tax assets and liabilities have been recognised at 18% (2015:
20%).-A fuither reductlon in'the corporatlon tax rate’to 17%, rather than 18%, fromi:1-April 2020 was announced

in the 2016 Budget However, this fiirther rate. change was not: substantlvely enacted at the balanée sheet date,

so its’ effect is not reﬂected in these fi nancxal statements

13



Tap2Bill Limited
(formerly Wireless Information Network Limited)
Annual Report and Financial Statements for the year ended 31 March 2016

Notes to the financial statements (continued)

8.

10.

11.

Trade and other receivables

Trade receivables
Amounts owed by group undertakings
Amounts billable not yet invoiced
- revenue to be collected on behalf of the Company
- pass through revenues collected on behalf of billing customers
VAT receivable
Other receivables

Amounts owed by group undertakings are interest free and repayable on demand.

Trade and other payables

Trade payables

- Pass through revenues to be paid to billing customers
Amounts owed to group undertakings .
Accruals. and deferred income
Tax payable

Amounts owed to group undertakings are interest free and repayable on demand.

Called-up share capital

Allotted, called-up and fully paid Equity shares:
100 Ordinary shares of 1p each

Ultimate parent undertaking

2016 2015
£ £
37,362 -
1,805,120 -
375,355 -
2,409,934 -
1,161,533 -
2,416
5,791,720 -
2016 2015
£ £
3,637,059 -
5,389 7,774
2,609,560 -
199,383 -
6,351,391 7,774
2016 2015
£ £

In the opinion of the directors, the company’s immediate parent undertaking is IMImobile Europe Limited, a
company incorporated in the United Kingdom. The ultimate parent undertaking is IMImobile PLC, a company
incorporated in the' United Kingdom, which is the parent undertaking of the smallest and largest Group to
consolidate these financial statements. The consolidated financial statements of the group may be obtained by
request from IMImobile PLC, Tempus Court, Bellfield Road, High Wycombe, HP13 SHA.
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