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Registration of a Charge

Company name: COLOUR TONE MASTERBATCH LIMITED
Company number: 03176153

XIHRYTUY

Received for Electronic Filing: 01/11/2018

Details of Charge

Date of creation:  01/11/2018
Charge code: 0317 6153 0008
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03176153 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JAN FEAREY

Electronically filed document for Company Number: 03176153 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3176153

Charge code: 0317 6153 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st November 2018 and created by COLOUR TONE
MASTERBATCH LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 1st November 2018 .

Given at Companies House, Cardiff on 5th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES



(1) COLOUR TONE MAST ERBATCH LIMITED

as the Cliegt

~ i -

(2} HSBCINVOICE FINANCE (UK) LINITED

as HIF

FIXED CHARGE ON NON-VESTING DEBTS AND FLOATING CHARGE

{for use with Agreement To r the Purchase of Debis)




THIS DEED is made on i Y\N;;%”%f‘é?% N 04T
BETWELN

(13 HEBRC TNVOICE FINANCE (Uk) LIMITED registered in Fnglnd and Wales with the
pumber 00759657 ("HIF™): and

{2} THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED (the "Clicnt™}),

IT IS AGREED:
1. DEFINETIONS AND INTERPRETATION
1. Definitions
i thiz Dieed:
(il terms defined in. ot construed foi the pirposes of, the Debt Purchase Agrecment (25

defined below) have the same meanings when used in this Deed {unless thiesame are
otherwise defiied in this Decd) and

b} the following terms have the following meanmgs:

" Act™ means the Law of Property Act 1825;

"febt Purchase Agrevment” means te agreement for the purchase ot debts dated oo

or befare the date of this Deed and miade between {1y the Client and (2 ¥ HEF pursuant.to
which FIF tas agreed To make certdin_receivables puichase facilitios available to the
Chents

“Pefault Rate” mears, at fiy tite, a tate ol interest equivalent to the then prevailing
ot used tocaleulate the Discounting Charge;

"Excloded Proceeds” means all and any monies paid into a Trist Acesunt which are
not the proceeds of Debts:

Won-Vesting Debis” means those Debts which fail torvesteffectively and absolutely
in HIF byoway of outright sale pursnantio the Debl Purthase Agreement

WPty means a party to this Deed:
. Pratss .

"purchased Debt™ a Debt purchased or purported 1o be purchased by HUEF pursuantio
the Db Purchinse Agresment

"iteal Property’ means sl estates and interesis in frechold, Iensehold and other
immovable property (wherever sitoated ) now or in future belonging to the Chient, orin.
which the Client has an interest at any time, together with:

(a) alt buildings and fixtures (including feacle. fixtures) and tixed plant and
machinery at any time thereon;

{hy all easements, rights and agreements in respect thereof, anet
{e) the henefit of all covenants given n respect thereof:

B



1.2

”Rw&iyw” TCAnE any- receiver, receiver and mans

W0 -appoint an .idmmhimi:w regEiver, administrative
this Deed:

= or, if HIF is permitted by law
erecetver appoinied by HIF Gnder

"Sectired Oblisations"” Means all present and future ebligations and Habilities
twhether present or future. actual o contingent and. whether owed @m!i} or severally
or alome or i any other m;&mh whatsoever) of the Client to HIF on. any aceount
whatsopver §zn¢,?miuw those arising under or prrsuant io the Debt Purchase Agreoment,
any form of invoice discounting or factoring agrecment {whether with or without
rerourse 10 the Client), goset buged #Lmhnw humm;rw base of !mumm finaige

hg_a%m orany ether forin of finaneial accommodation whatsgever together swiify all
monies agresd o be paid under this HREN N

"Security means the Security Interests croated by or pursuant o this Dreedd:

"Security Assets" medns 4l) Property and assets From time fo fime mortgaged, charged
or assigned (or expressed to e martgaged, charged or assigned) by or pursuant to this

"Security Interest™ means any mortgage, charge, trust, aption, security assignment,
assignation in security, ;:iu-,;:,‘ hypothecation, liew, reteition of title, set-o0ff right,
tracing right or any other securiiy. nterest in favour of Y. person or any-equitable right,
agrecment or arrangement having the effece of un%usr;rw SeCurity;

“Security Perind” means the peticd beginning on the date of this Deed and endingon
the date on which:

{a} all the Secared O lgaiions have been unconditionally and irrevocably paid and
discharged in full and

(I} the Dbl Purchase: Agreement has been tevminated by IR seeording 1o it
termsr

’“%[m% Batpe of Exch harge' means | HSBRC i%mk piu, N wp!“:i: rate of exchange for the
prrchase of vrrency with the relevant oo foreign exchinge
market at orabiout 11.00am o o ;*;Lm,mmiar LR

"Tax™ any tax, fevy, impost, duty or other o arge or withliclding of @ similar nature
Cincludding any mﬁz‘zﬁh orinierest pavable in connection with any failure 1o AV OF ATy
delay in paving any of the samej;

"Trust Accouit" means: & bak nceowtt in the Client's s narre, beld in trust For HIF,
respect of which HFS officers are irreviocahly apputnted ay the only mymmrw
authorised to operate the ace ount and 10 which the proceeds of Debts are paid, in
aceordance with the terms of e Diebt Purthase A PresmEL

"WATY Value Added Tax
Iaterpretation
(4} Unless avosirary indication appears, any reference in this Deed -

i the "Clicut™ or "HIF” 5 hatt be construed so s to include its suctessors i
title. permined Asxigng ami permitted transberees:

i



{b}

{f

(i) “ehia Deed", the "Debt Purchase Agreement”, or any pther agresment of
astrument shall be construed as a refbrence to this Deed, the Tiebt Purchase
Agra—zaﬁsnfzg'ﬁ-m‘_%m‘:iz other agreement or instrument as amended. supplémented,
extenied. resiated, novated and/or veplaced. in any. manner feorn tinie o
ime (however foadamentally and even if any of the same increases the
ohligations of the Client or arovides for further mivancesy,

{3ii} wassets” ineludes any présent and future properties, revenues aud pights of
svery deseripfion and includes uncalled capital,

{uy  the words “include(s)”s “including” and “in particular” shall be construed as
Being by way of illustration orem phasis only and shaltnotbe gomstrued as, nor
stiall they take effect as, limiting the generality of any preceding swardss

vy the words “other” and “etherwise” shall not have their meating parrowed by
any preceding words where a wider construction s possible.

(viv  "Secured Obligations" includes oblipations and Liabilites which would: be
froated as such but For the liguidation or dissolution ot or similar gventaffecting
e Chent;

(viiy  a provision of law 182 reference 1o that. provision as amended or reendcied:
and

(viil) the singular includes the plural and vice versa.

References to clayses. parngraphs and the schedule are to be construed, uniess
atherwise stated, 4s references to elauses, paragraphs and the sehedule of this Deed and
references o this Deed include the sehedule.

Ulause and schedule headings are for convenience only and shall not affecr the
congtruction of this Deed.

Fach undertaking of the Clignt (other than a payment obligation) comtaingd in this Deed
must be complied with ot all tunes during the Security Period.

IF HIF reasonably considers. that an amount paid by the Client to HIF under the Debt
Purchase Agreésivent s capable of being avoilded or otfierwise set aside on the
tiquidation or administration of the Client, thew that amount shall ot be considered 1o
have been irrevocably paid for the purposesiof this Deed.

The Parties infend that this document shall take effect a8 & deed notwithstanding the
fact that a Pasty may only exccute this document under hand.

1.3 Third party vights

A person who s nota Party shall have no right

wnder the Contracts {Kights of Thivd Parties)

At 1908 1o enforce or enjoy the benefit of wy term of this Deed Covenait io.pay

1.3 Covenant o pay

The Client covenants in-favour of HIE that it will pay and discharge the Secured Obliganons
fropn time totime whien they- fall due.
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Brefanlt %u_‘ia}m:@;i

L Any amount which is not paid under this Deed when due shall bear interest (hoth wﬁ e
and after judgment and pavable on demand) from the due date unti! the date on wh ich
stich amount is msmmimwm& ane frrevocably paid and discharged n full on g dm&}

basisal the rate and i dithe inanner ggreed in the document under witich such amou nl iy
payable and, i the absence of such agreement, at the Defaull, Rate from time to tine:

b Dietault interest will acerue from day to day and will be compounded at such intervals
as HiF states ave appropriate.

CGRANT OF SECURITY
MNature of security

All Securnty Interests and dispositions ereated or made by or pursuant to this Deed dre created

O e

{al in favour of T
(bl with full fitle poarantee; and
[eh as coltinuing security for payment and discharge of the Secured ¢ Shligations,

Qualifving Noating charge

Paragraph 14 of Schedule BT o the Insolv ency Act 1986 shall apply to any floating charge
created by or pursoant wo tiis Deed,

FIXED SECURITY
Fized charges:

The Client clrarges all of its present and futire right, title and mterest woand o the liowing
assets which are at any thime owned by the Clieat. or i which i from time to time Bas an iterest

(e} by owayof fiest priority fixed charge. all Purchased Diebis excluding Non-Nutifisble
Mon=Viesting Debis;

(b3 by wiiy of first priovity fixed charge, all Associated Rights relating those Purchased

Dabits charged to HIF inclase 3. 1{a) above:

{03 by way of first priovity fixed charge, all Porchased Debts comprising Non-Notifiable
NowVesting Debis;

(<t} ; Fiest priority fixed charpe, all Associated Rights velating to those Purchased
Dbt enarged to HIF froclause 3.1(¢) above; and
o) u {Ew mtc ni 1%;:;11 the Excluded Proceeds dre not effecth elyv agsigned under cla

st priority fixed ch;s;a;gm the Excluded Proceeds,
Seeurity assioniment

The Chient assigns absolutely (subject 1o a proviso for reassigiment on redonption) ol its
present and future vight, title dnd interest in and 16 the Exchuded Proceeds.
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0.3

solely by reason of & moraiorinm hmm obtained, or-anyit

FLOATING CHARGE
The Client i:hﬁf‘wiiﬂs.h}f way of Tloating charge all of its present and future:
{a} asseis and undertaking (wherever Tocated) not ptherwise effectively charged by way of

First fixed mortgage or charge ovassigned. pursiantio clavse 3.1 {Fixed charges), clause
3.2 (Secwrity assignment) ot any other p ovision of this Dead; and

iy {whether or not sffectively so charged or assigned) heritable property and alt other
property and assets in ’\su}iﬁmd

TRUST

IFor to the extent that the assigning oi charging of any Security Asset expressed to be assigned
or charged by this Deed is ineffective for any reason, the Client holds that Becurtty Asiet on

frust Tor HIF

CONVERSION OF FLOATING CHARGE
Conversion by notice

HIF may, by written notice to the Client, convert the flonting charge creaied under ths [Jeed

into a fixed charge as regards all or any of the %wuem Agsets of the Client specified in.the
nofice i

(a3 s Ternunation BEvent has occurrad: o
i HIF Cacting veasonabivy considors any Securiby Assets (whether or not those specified

in the notice) o be m danger of being seéized or sold under any - form ol distress.
attachment, execution of other legal procss of o be-atherwise in jeopardy.

Smal companies

The floating charge created uinder this Deed by 1l the: Clienit shall not convert into a fived \imsm.;:
g beirig done with a vigw 1o

moratorium being obtained, under section t A of the Tnsolvency Act 1986

Automalic conversion

The floating charge created under this Deed shall (in addition to the ciroumstances iy which the
samie will oocur under peneral law) antomatically convertinto a fixed charge:

{a) in velation toany Seturity Assetwhich i subject to-a floating charge 1t
{1} the Client creates {or attempts or purports to create) any Secusity interest (other

than a Security Interest which is permitied by the Dbt Purchise Agreement}
onor over the relevant Security Asset without the prior written consent of HIF;
or '

{3 any third party levies or atlempts (o fevy any disticss, execntion, atlachment or
ather lezal process against any such Security Assed; and

{13} aver atl Security ts which are subject o a floating charge if an administrator s
dppmmuﬂ in respect of the Client or HIF receives notice of intention 1o appaint such an

et

&
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1.3

Partial conversion

The giving of a notice by HIF pursuant (o clause 6.1 (Comversion by notice) in relation to any
Class of assets of the Client shall not be construed as & waiver or abandonment of the rights of
HIF to serve similar nofiess iy respect of fimyy Other class of assets or ol any otherright of HIF,

CONTINUING SECURITY

Continaing security

The Security is continuing and will extend to the ultimate balance of the Secared Obligations
regardless of any intermediate pavment or discharge in-whole or in part, This Deed
m full Torce. and effect asa continying security for the duvation of the Secority Peri

1l remain
od.

Additional and separate seenrity
This Deed 1 in addition to, without prejudice 1o, and shall not merge with, any other right,

remedy, guarantee or Seeurity Interest which HIF may at any time hold for any Secured
Obligation.

Right to enforee

This Deell may be enforced against the Client without HIF first having recourse o any other

right, remedy, guarantee or Security interest held by ov available to i
LEABILITY OF THE CLIENT BELATING TO SECURITY ASSETS

Motwithstanding dnything contained inthis Deed or implied to the contrary, the Client remaing
Hable to ohserve wid perform all conditions and obfigations assumed by it increlation 1o the
Security Assets, HIF 45 under no obligation to perform or ful ] any such condition or obligation

i
&

oF 1o make any paymernt in respect ol any such condition or obligation.

AUCOUNTS:

No monies at any fime standing to the credit- of any aecount (of wny type.and however
designaiedy of the Client with- FIF or i which the Client.bas an interest Tand no righis and
benefits relating theretoy shall be capable of being assiened o any thivd party:

REPRESENTATIONS
Leneral
The Client iakes the representations and warmaniies set ont i this clase 10 o HHE,

NoBecurity buterests

The Security Assets are, or when aequired will be, solely legally and beneficially owned by the
Ulient free from any Security Interest or other interest otiver than:

fa) as wriatied by this Deed: and
{1 as permitied under the Debt Purchase Azreement.




1.3

0.5

1L

My avoidances

This Deed ereates the Security Interests- whicl it purports to greats and is not lable to be
avoided or otherwise set aside on the Hguidation or administration of the Chient or otherwise.

o proceedings pendiiig or threatened

Mo fitigation, arbitration or administrative procéeding has currently beed started or threatened
i reldtion W any Security Asset,

Time when representations made

{m Aldl the E{,piﬁh{:ﬂid’{lﬂﬂ% and wartanties imihis clduse 10 are made by the Client on the
Hate of this Desd and are also deemed to be made by the Client on each date that Delts
are Nﬂtme under the Debt Poichase Aersement.

{1 Each representation of wartanty’ deemid 1o be made gfter the date of this Deed shall be
deemed io be made by reference to the facts and circumstances existing at the date the
representation or warranty is deemed o be made.

ONDERTAKINGS BY THE CLIENT
Restrictions on dealing

The Client shall not do or agree to do any of the following without the prior written consent of
HIF: '

{a) create of permit to subsistany Security Interest on Any Security Asket except abecurity
Intérest which is germitted nnder. ifie Debt Purchase Agreement;

(bl sell, transfer, leage. tend o otherwise dispose of {whether by a single transaction or'a
nmnbtzr of transactions and-whether related or not) the w hole o any part of ks interest
in any Security Asset except a disposal w hich is permitted under the Debt Purthase
Agreement andd the sale at full market value of stock-in-tr e oy the wsual COUTSE of iis.
day-to-day trading activities as condncted by the Client at the dateof this

Security Assets gencrally

The Chsntshail

A permit HIF (or fts designated representatives), on reasonable written notice:
(i) access during normal office hoars to the accounting records of the Client and

to any-documents and records refating to the Security Assets: and.

{1} fo inspect, take extracts Fromy, and make photocopies of. the same.
and to provide (at the expense of the Client), such clerical and other assistante whiich
HIF mmay reasoriably regquire to do this:

by notify HIF within 14 davs of receipt of every material nolice, order. application.
TE gzs;mmm-m proposal given or made in relation to the Secunty Assets by any
competent authoriny:

(e} if required by HIF. immediately provide itwith acopy of any notice, order, application.
pequirement gy progosal veforred 1o i clause 11, 200 and either (A comp i.}f. with sucl.




122

notice, order, application, requirement or proposal or (R) make such objections to the
sameas HIF may require or approve:

{d} culy and punctually pay afi rates, rents, Taxes and other out goings owed by it in res
GF the Security Asseis;,

(e} comply in el material respects with gl obligations in relation to the hecunty A

_ 18
uivder any present or futire. law, regulation, order or instrument o urder any bye-laws,

regulations or requirements of an y vonetent authtrity or other approvals, |
CONSEnis,

Ses oy

{1 comply with. all coverants and obligations altecting the Security Assets (or their
mranner o el

{g} not, except with the priorweitten consent of HIF {such consent not to be anteasonably
withheld or delayed), enter into any onerous or restrictive obligation affecting anv
Security Asset:

) provide HIF with all information which it may reasonably request in relation to the
Security Assets:

{1 aot do, cause or permit to be done anvthing which may in anv way depreciate,

Jeopardise or vtherwize préjudice the value or marketability of any Secdrity Asset (o
makie auy omission which has such an effeot):

Dealings with and vealisation of Nen-Vesting Debts and Fxeluded Proceeds

Y The Client shail only deal with Non-Vesting, Debts ar any right, tithe or interest in of to
them und the proceeds thereof and the Assoctuted Rights thereto as if they were-
assigned fo HIF outright and in sccordance.with the Debt Purchase Agresment.

by The Client agrees that the Fxcluded Proceeds shall be dealt with as if they were the
proceeds of Diebis assigned or purporiedly assigned o HIF outed ght and in accordance
with the Debt Purchase Agreement,

POWER TO REMEDY

Power to remedy

at any time. the Client does not comply with Wy of its obligations under this Deed V1T
fwithout prejidice to any other rights-arising as a consequence of such non-comphiance and
without farther notice t the Clienty shall be entitled {but not bownd) to rectify that default, The
Client irrevocably authorises HIF and its emplovees and agents by way of Beurity to dooall
things (including entering the propeity of the Client) which.are necessary or desirable Io rectifyv
that default,

Muortgagee in possession

Tl

2 shall not render it Hable as a mod g

Monies expended
The Chient slinl pay to HIF onecdemand any monies witich are expunded by HIT in exercising
s powers under tiis clause 12, bogether with interest at the Defunlt Rate trom the dite on which

b



13.2

135

14,

140

22

sceordance with clause 1.5 7D/

those monies were expended by HIF (both before and after judgment) and otherwise in
Hlt inrerest).

WHEN SECURITY BECOMES ENFORCEABLE
When énforceable

This Security shall hecome immediately enforceable upon the geourrence of & Tarmination
Ewvent.

Statutory powers
The power of sale and other powers conferred by section 101 of the Act {as amended or

extended by this Deed) shall be immediately excrcisable npon and at any time after the
ocenrence of any Terminabion Event

Faforcemend

After this Security has become enforceable. HIF may in its absolute discretion enforoe 9l ar
any part of the Security in such manaeras i sees it

ENFORCEMENT OF SECURITY
{eperal

For the purposes of all powers implied by statute, the Secured Obligations ave deemied  have
becoms due and pavable on the date of thiv Deed. Sections 93, 103 or 109(1) of the Act shall

fot apply to the Security. The statutory powers of leasing conferred on § UF are extended so as
to authorise HIF to fease, make agreements for leases, accept surreiders of leases and gram
options as HIF may think fit and without the need fo comply with section 99 or 100 of the Act,

Pawers of BIF

() At any time affer the Secority becomes enforcéable {or i so requested by the © Hent by
Seritten natice wt any time), TIT may, without prejudice to any other of its vights and
remedies and without notice to the Client (unlesstequired by law )

(i) appoint any person (or persous) to be a receiver, recetver and nanager oF
administrativereceiver-of atl or anv part of the Security Assets and/or of the-
income of the Security Assets: and/or

{1} appoint or apply for the appointiment of any person. whe s appropriately

qualified as administrator of the Chent; and/or
iy exercise all or any of fhe powers conferred on mortgagees by the Act {as
amended or extended by this Deed) andéor all or any of-the powers which are
conferred by this Deed ona Receiver, in each case without first appointing a
Receiver oF notwithstanding the appointment of anv Receiver, and without the
restrictions-contamed in sections 103 or 109015 of the Act.

(b HIF is nat entitled to appoint a Receiver in srespect of any Security Asseis which are
sulliect to a charge which (as. created) was a floating charge solely by reason of a
‘moratorium belng obtained under the Insolveney Act 2000 {or anvthing done with a

view to obtaining such a moratoriam o respect of the Client.

L



14.3

144

14.5

fe} In exercising the powers referred 1o in this clause 142 HIF or any Receiver may sel]
or dispose of a1l or any of the Security Assets at the thmes, in the manner gnd order, on
the terms and conditions and for the u”mﬂde ation detenriined by i,

Hedemption of prin Fmortgages

At any timeatter the Security las heoome o forceable, HIF may:

{(a} redeeny ainy prive Secwrity Interost & AgusE any Security Asset and/or
£y procure the transfer of that Beewrity Intorest to itselfs andior
£ settle and pags the accounts of the holder of an priov Becurity Interost and any acoounts

sorsettied and passed shall be conglusive and b nding on the Client,

AL principal, intevest, costs, -charge:

snd expenses of and incidental o any such redemption
and/or transfer shall bo paid by the U

ient fo HiF on demand,

i

Privileges

fal Fach Recetverand HIF is éntitled to.all the rights. powers, privileges and Immunities
conferved by the Acton mortgagess amd receivers Wherr such ra,um ers have been duly
appointed under the Act, exept that section 103 and section 1 O9(01Y of the Act do ot

apply,

{hy To the extent that the Seeurity Assels costilule "fmewiod collateral® and this Deed
argl the uh!wmmm of the Client under this Déed constitute a “secwiny finicial
collateral wrrangement” (in uch case for the purpose of and as datined in t%w-lwmﬁami
Collateral Avrangements (WNo, 2 §waea§d$mm 2003 (81 2003 Moo 32265 {"ihe
Regulations™ each Receiver and HIF shall have the right alier this "smmm has
become enforceable to appropriste all or any part of that financial collateral in or
towards fhe satisfaction of the Secured (ﬂ“ﬁumimm

ﬁ"”

{c} For the purpose of clause T4.4(b E__j above, the value of the financial colluteral
iztppr'{!ps‘i' red shiadlbie such anwount 4s the Receiver or HIF reasonably determines having
taken dnto account advice obtained by it from an mdependent investiient o

accauntancy irm of national standing selected by i,

No linhility

shail be
. in respeet-of all o Ay

{a) Neither HIF nor any Receiver or any of their respective officers or ung&hwam
Hable (A} for any action taken, or any failure to ke ATV A
part of the ‘wmmm Assets or (B) for any loss or damage which arises out of the exercis
or the atiempted or purported exercise of, or-the Tailure (o exercise amy of, #s o his
respective powers, including, without Eummmuﬂ any Hdoss upon realisation of any
Security Asset, any loss resulting from any fluctuation in exchange rates n conpectio
with any purchase of currencies under clause 25 {Currencies), (unfess such dosg o
%*zmaw is caused by the gross negligence or wilful wiscondust ot the part.of that

(b} iy of clavse 1.5(a), neither HIF nor any Recejver
ering inlo possession oF a Security Assed, to aceouni as
”er’a oy m aity loss on realisation or tor any default or omission

sion irdizht by Hahle.




146 Protecton of third parties

No person (including a purchaser) dealingw ith HIF or any Receiver or its or s agents shall
e bound or he corcerned 0 see orenguires

tal whether the Secured Obligatitus have become pay able; or
(B whether any power-which HIF o the Reveiver is purporting to exercise has become

exercisabile; or

{c} whether any money remaing due under any document entered into between the Parties;
o
fdy how any money paid to HIF or to the Receiver orto any otlier person 18 to be apphied.

i5. RECEIVER
151 Method of appointment.
fad HIF may not appointa Receiver by reason only of & moratorium being phramed, or

anything being done m{%‘u a view 1o @ maratorium being obtained. snder section 1A of
the Tnsolventy Al

(b} Every appointment or removal of a Receiver, of any delegate or ofany other person by
HIF. p;;mz’mf; tor this Deed may be made in writing under the hand o any afficer o
manager of HIF (subject to.any requirement tor a court order inthe remaval of an
adminisrative receiver).

157 Removal and replacement

HIF may from Hme fo time remove any Receiver appointed by it (subject, in the vase of an
administrative receive grship, to section 45 of the | Insolvency Act Efﬁ%} mxd wheﬁum it iy
deerm appropriate, may appoint  new Receiver in the place of any Receiver whose appointmient
has terminated.

i5.3  Multiple Receivers

T atany time there 15 more than one Recetver of all or any part of the Security Assels ancdfor
the income of the Security Assets, each Receiver shall ave the power to act jointly and/ov
a:%:vm‘:aiiv so that {unless ofherwise stated in the appointment document) each -of them may
exercise ndividually all the powers and discretions confeired on Receivers by this Deed,

154  Remuaeration
Ay Receiver shall be-entitied to remuneration tor his services at a rate to be fixed by agreement
Between hitn and HIF (or, failing such apresmient, to be-fixed by HIF) and the Ak bm rate
specified in section 1096} of the Act shall not apply.

%3 Pavment by Receiver

by moniss actually paid by & Receiver to HIF in rélation w the Secured Obligations shall be
-mf’mbia of being. ap ; lied by HIF in discharge of the Secured Obligations,

=



6.

Agent of Client

Any Receiver shall he the agent of the Client, The Client shali Fsubject to the Loanpanies Act
VORS and the inw?wsm ACUIRE6) be solely responsible for fis sand defaults and for the
paviment of Iis remnneration, FIP shall weor po E:*ﬁwhw téither ty the Client or fo any other
persony by reason of tha appointment of a Beceiver or for any . other reason.

POWERS OF RECFIVER
{reneral powers

Any Beceiver shall huve:

a3 alt the powers of HIF under this Deed:

by rll the powers which are conferred by the Act on mortgRgees i possession and
recetvers appointed under the Act:

{c) {whether or not he is55 o isn;;mhgi;w receiver) all the powers which are listed i

schedule 1of the Insolveney Act 1986 in relation t0, and to the extent applicable to, iiw
security Assefs or anv of them:

Ty in refation o any Security Asset, which he wonld have §# he were its-only absolute

Bere fivial omner and
e} all powers which are vonferred by any other law conferiing power on receivers,

Adiditional powers

In addition o the powers reforred 1o in elavse 16:1 (Generad powers), a Receiver shi [Ehsve the
fallowing powers:

{n) o take possession of) collect and get i pll or any part of the Seeurity Assets andior
e in respect of which he was fippointed;

iy te manage the Security Assetsand the business of the Clientag he thinks fir;
{e) to redeem -any securitv.and 1o borrow or rajse amy money and seeure the payment of

any money in priority o the Secured Obligations for the purpose of fhe exercise of his
powers andlor defiaying any costs or liahilities meurred m him in such exercise;

fud to sell or concur in sefling, feasing or otherwise disposing of all or any part of the

Security. Assets in respect of which he Wi appod inted without the need to observe the
restrictions. imposed by acntza‘u 103 of the Act. Fixtures may be severed and sold
separately from the Beal | Property conl n'i fig thenr, without the consent of the Client.
The consideration for &y such transaction may consist of.cash, debentures or other
oblgations, shares, “stock 0r other valuable consideration {fand the amonnt ot s
consideration may be dependent upon profiv or tumever of be determined by a-third
purty). Any such donsideration may be payable ina lump sum or by instalments spread
over such period as he thinks £t

i} toalter, improve, develop, comiplite, construct, modify, refibish or repair any buliding
o lawd and to complete or underiake or comeur in the vompletion or undertaking (With
o withoul rawdiimximasmj any pratectin which the ¢ Hent was concerned of inferested
before his appointment (buing a project for the alteration, nnprovement, development,
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{my

{o form one of more Subsidiaries of

completion. comstruction,. modification, refurbishment or repair of any building or
fand '

o carrv ont any sale, lease of other ;:i;smssai oF allor any part of the Security Assets by
sonveying, tansiaming, asmgning.or Jeasing the same iy the name. of the Cliem mcﬁ.
for that purpose, o Entet nto wvemnh avd other contractual obligations in the nlme
ol and so-as to bind, the Client;

teviake any siich proceedimgs (in-the name of the Client or otherwise) as he shall think
fit in respect of the Security Assets and/or income in respect of which he was appointed
{including proceedings for recovery of rent o olher monies in arrears-at the date of s

appi i;.;é‘ta_m,m}

1o enfer into or make any such agreement, arrangenient of compromiise as he shall think
{it;

to Tnsure, and [o TENEW BNV insUrances il respect of, the Security Assets as he shall
think 65t {or s HIF shall dircath

to appbint and employ such managers, officers and workmen and éngage sich
professional advisers as he shall i think fit (inchuding, without pmudu,a, forthe penerality
of the foregoing power, fo employ his partners and fiem:

the Client, and w fransier wany suel subsidiary
all or any part of the Security Assets:

to operate any rent review clause in réspect of any Real Property in respect of which
hie was appointed (orany part thereot) and toapply forany new o “exrended foase; and

£

{17 give valid receipts for all monies and to do all svich other things as may seem
1o him to be incidental or conducive fo any other power vested in hinm oF
necessary or desivable for the realisation of any Secuwity Assek:

{11} exercise in rélation to each Security Asset alt such powers and rights as he

would be capable of exercising if he were the absolute | beneficial owner of the
Security Assets gl

fitis use the name of the Clisnt for any of the above purposes.

APPLICATION OF PROCEEDS

Application

All monies received, recovered or realised by HIF or any Raeceiver alter the Security

E‘:{,mﬁm snforceable shall {subject to the rights and claitis of any person Having a securily
ranking in priority to the Security) be a }gﬂmﬁ in the following order!

{m}

iby

(e}

first, in satisfaction of, oF provision fof, all costs, charges and expenses ewrred, and
paymients made by Hi IF - any Receiverand of all remunaration due tothe Recetver in
connection with this Deed or the Securify Asséts;

secondly, in or towards satisfaction of the remaining Secured Obligations: and

ghrivdly. i payment of any surplus to the Client orother person entitled 1w 1,

14



17.2

3.

Contingencies

IFthe Security is enforced at a time when no ameunts are due under the any dovcument entered
it between the Parties including the Diebt Purchase Agreerment) (but at 3 fime when amounis
may beeome sodus, HiF ora Beceiver My pay %éw'pl;‘au;::ﬁmis__csﬁf"-zmy recoveries effected by o

It dsuspense pecoun (where it shall not reduce the Secured Obligations),

SET-0OFF
a) HiF iy (bt shall not oe-obliged fo)-sét off any abligation (present, futare, actual

contingent, liguidated, unliquidited or unascertatmned ) which is due and payable by the
Client 1o HIF (inchuding under the Debt Purchase Agreement) and unpaid against any
obligation (whether or not maty red} owed by HIF o the Clien i, regardless of the place
of payment, booking branch or curtency of either obligation,

{Iv) I the obligations are in different currenvies, HIF way convert either obligation ata
market vate of exchange or the Spot Rate of Exchange in its usual conrse of business
for the purpose of ihe set off,

i 0 eithey obligation s o future or contingent obligation or is unliquidated or
unascertined. HIF may sel ofl in an amount estimated by it in good faith to be the
amount of that obligation,

{dy A certificate-fssoed by HIF in connection wilh this elatise 18 of 2 rate or amount shall

conclusive evidence of that rate or amoeunt in the absence of manifest orrar,

DELEGATION

HIE and any Recsiver may-delegate, by power of altoriey (0F i any other manner) to any
person.any right, power, authority. o diserétion exercisable by it under this Deed {including
under elause 219 upon any terms {inchuding the. power io sub-delegate) which it may think fit.
Neither HIF nor any Receiver shall be inany way lable or responsible fo the Chient for any 1oss
ot ability arsing froim any act, default, omissionor misconduct on the part o fany suchdelegate
or sub-delegate, Wo such délegation shiall prevent the subsequent exercise of the righis; powers,
authorities and diseretions by HIF op pravent FIF from making any stbsequent delegation of
them to some other person, asd the FIF may revoke any such delegation at any time,

FIRTHER ABBURANCES
Further action

Fhie Client shall, at ity own expense, prompthy take whatever action HIF or g Receiver Py
regutre fors

sts intended to be created

(4} ureating, nofifying, perfecting or protecting the Security Inte
b this Deed: and

14} fucititating the realisation olany Security Asset or the exercise of any right, power or
discretion exercisable by HIF or any Receiveror any of its or his delegates or sub-

delegates in respect of a1y Security Asget,

meluding the exvontion of any transtés, convevance, ass wnent o asstrnce of aty property
whether to HIF or 10 fts nominees, the giving of any aotice, order or direction and the maling
of any registration, which, in any such case, FIF may think expedient,
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the request of HIF exeoile o Tegal mortgage, charge

Specific security

Without prejudice to the generality of clause 20.1 {F ther getion), the Client shall Torthwith at

Js"-wmnuﬂ assignation or other sedlyity

cver any Secutity Asset which is subject to or ntendid to be sibject to any fixed secority

cresited by this Deed in Favour of HIF fincluding any mising or infended 10 arise purstant o
clause 6 [onversion of fodrmgc #rmgw in such form as HIF may require.

POWER OF ATTORNEY

The Client; hy way of security, rrovocably and sev erally appoints HIF, cach Receiver anc any
¢ ar his delepates or sub-delegates to be its sttomey to take any action-which the Client s
abliged to take under this Deed. incloding nder clause 20 ¢F “urther ossurances), The Client
ratifies and confirms and agrees to ratify and corfirm whatever any attorney does or purporss

to do pursuant to its appointment under this clause.

PAYMENTS

Payoents

Subject to clause 22.7 (Gross-up). all payments (o be made by the Client in respect at this Deed
shall be made:

{a) in immediately available funds to thecredit of such acoount as HIF may designate: and
by without {and free and clear of, and without any deduction foe, or on-account ot}

{1} any sel-0for coutterclanm; or

{il} except 1o the extent compelied by law. any didvetion or withholding for oron

account of Tax.
ross-up
1f thie Client is compelled by law 1o maké any deduction or withholding trom any sum payable

under this Deed o HIF, the swm so payable by the Client shall be increased 50 as to result in

the receipt by HIF of a net wnount equal w the Tull apiount expressed to be payable ander this
i}mii

STAMP DUTY

The Client shall

{a}. pay all present and future stamy, registration and sitnitar Taxes or charges which may
he payable, ve datermined 1o be payable, in connection with the exceution. deliv

performance or enforcement of this Deed, or any judgment given in connectioh
therewith; and

b indemnify HIF and any Receiver on demand against any arid alb ensts R
Hakilities (including, without limitation, penalties) with vespect o, or resuliing frong
it delay or omission (6 pay any such stamp. registration and similar Taxes or charges.
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4.1

4.2
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charges and expensesy {includimg, {

dncuyred aod, fthe e

a further separate cause of action ag

COSTS AND EXPENSES
Transaction and amendment eXpenses

Fhe Clignt shall promptly on demand pay to HIF the amount of all costs, charges and expenses

(including, withoul Hmitation, fegal fees valuation, accountaney and-consultancy fees (and any

WAT o similar Tax thereony) meurred by HIF fn connection with:

{#) the mnegotiation, preparation. printing, execution, registration, perfection. and
completion of this Deed, the Security or any document.referred 1o in this Deed; or

ih} any actual or proposed amendment-or extension Of OF SV wWalver oF conseit under,
this Deed,

Enforcement aml preservation costs

The Client shall promptly on demand pay o HIF and any Reediver the amount of all costs,

Cwithout: limitation fegal fees fand any. VAT orsimilar Tax
therean}y incurted by it in contection with the enforcement, exercise or preservation (o the
attempted enforcement, exercise or preservation) of any of its rights under this Deed or the
Security or any document referred to in this Deed (meluding all remuneration of the Reciiver),

Drefuwuly interest

Any amount demanded under clause- 2.1 Triisaction and amendment expenses) or 24.2
(Enforcement and preservation costs) shall bear inferest at the Default Rate (both before and
atter judgmenty from the day on which those costs, charges or expenses were paid, incurred o
charged by the relevant person and otfierwise in accordanice with clanse L5 Default tnterest).

CURRENCIES
Cnnversion

Al monies received, recovered-or realised or held by HIF or any Receiver under this Deed FAY
be converted from their existing surrenicy. it such other curreney as FIF or the Receiver
considers necessary or desirable for the purpose of, or pending, the discharge of the Secured
Obligations in that other currency-at the Spot Rate of Exchange, References i thiz clanse to
currency include funds of thet curency and HSRC may convert funds of one curreicy ity
different funds of the same currency Client shal

and expenses incwmed i relation o sueh conve

wll indemnify HIF against sl costs. charges

on: Netther HIF norinry Receiver shall have
any liability tothe Client in respect ofany foss resulting fram any fuctuation in exchange rates
after any such conversion,

Carreney indemnity

No amount received, recovered or realised by HIF (whet
or in-the liguidation, administeat

the obligation: or Hability of the Client in ruspect of which itwas made, unless and wati] HIF
shall hive received pavmentin full in the cur ey in which the obligation or liability was
ent that the amount of any such payment shall on actual conversion 1t
pligation-or liability expressed inthat currency, HIF shall have
gaingt the Client and shall be entitled toenforee the Security
o recover the amound of the shonfall

rer under any judgment or court order

o dissolition of the Client or otherwise) shall discharge

such curreney fal short of such o




16. INDEMNITY

The Client shall indemnity HIF, any Receiverand any attorney, agent or other person appﬂfﬂmﬂ
by HIF under this Diived and TP officers and eIl stedeh an "hndemnified Party™y on
demand. against any cost, logs, liability or expense {however arising) incuried by any
Indemnificd Party ay a result of ocin connection with:

() anything done or omitted in theerercise of purport ed exercise of the powers contained
i thi

Treed

133 the Security Assets orthe use or occupation of them by aty person (including and
ervironmental claim); o '

{6} any. breach by the Client of any of ifs obligations under this Dieed.
27. MISCELLANEQUS
7.1 Appropriation and sespense account
{8} HIF may apg&h all amounts received. recovered or realised in respect of the Secured

Obligations in reduction of any part of the’ Secured Obligations as it thinks fie Ay
mc!’s appropriation shall overr idle anv appropriation by the Client.

{hi Al monies received, recovered o realised by HIF under. or in Eorpection with, this
Deed mav at the discretion of TIF be credited to.a separate interest bearing suspense
aceount for so long as HIF determines (with interest accruing thereon ai suuh rate. if
any, as HIF may determine for the account of the Clent) without HIT having any
obligation to apply such menies and interest or any part thereot in or twards the
discharge of any of the Securs 1 Obligations

ok
3
Bt

Mew aceounts

I HIF receives, oris deemed fo.be affected by, notice, of any subsequent Secutity. Interest

: iy Msset and/or the proceeds of sale of any Secyrity Assel, it may open 4
new sccount o accounts for the Client. I it does not open a new account, it shall nevertheless
he treated as 1f it had done so atthe time when it received or was deemad to have received such
notice. As from that fimeall amoonts received, recovered or realised by HIF will b credited or
be treated as having been eredited to thenew account and will not operate to reduce any amount
of the Secured Ubligations,

ned
:J
L]

Changes to the Parties
{a) The Client may niot assign any of its rights under this Deed.

i FIIF may assign or transfie o grant participations i all orany part ol its vights under
this. Deed in sccordance with the Debt Purchase Agreement. The © jient-shall,
wnmedigtelyupon being requested to.de so by HIF, enter into such documents as may
be necessary ot desirable to effect such assipmmentor ansier,

274 Memorandum and articles

The Client certifies that this Deed does not contravene any of the provisions of the
mremorandum or articles-of association of the Chent.
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FPacking
{a} HIY shall perforn its obligations under the Debt Purchase Agreement {inclading anv

abligation to make available fusther advances),
{b) This Deed secures advances n lreaty niade and further advances to be made.
Amendments and waivers

Any provision of this Deed may be amended only if HIF and the Client so agree in writing and
any breach atthis Decd may be waitved hafore orafier it necurs onty i HIF so agress in swritifig,
A& waiver given or consent granted by HIF under this Deed will be effectivie onty i given in
writirig and them only in the instance and for the purpose for which itis given.

Caleulations and certificates

A ceriificate of HIF specitving the amount of any Secured Ob hgation due from the Client
tncluding démils of any :le..ma: mim%mm; z‘_!mm‘sﬁ shall be nrima facie evidenee of such
amount agaiist the Clie of manifest e ST,

Waiver, rights and remadies

No taildre to exercise, nor any delay in exercisiig, on the part of HIF, any fiehit or remedy under
this Deed shall operate asa waiver; tor sh all any single or partial exercise of anty right or remedy
prevent any further o other exercise, orthe exercise of dny ofler Tight or remedy. The rights.

and remedics provided are cumulative and not exelusive of any rights or remedies provided by
i&i% .

NOTICES
Serving notice on the Client
{a} Anv notice i writing by THE o the Client under this Deed or any legal proceedings

issued by HF's tarme ‘V&'E%ii.f have to be served on the Chent shall be given or served 1f
delivered or posted to tie Client ar

[5)2 the Client's registeréd offfce; o
i) any address at which the Client caries on, or wag last known o earry o,
Business.

such notice may also e given by facsimile transmission to the Clienl's number or
address notified to HIF for communication by such means. Tt may also be handed
personally (o any officer of the Client,

1) A iy seh nofice or E“‘éﬁ“{'ﬁt‘lﬁi‘&dii} gs shall be considered serverd:
(i) if delivered, at the time of delivery: or
(i) if sent by post. on fhe second day foliowing the date of posting; or

. i sent by faesimile mansmission, at the thoe of ransmission,

T4



282 Serving notice on HiF

Any notice in writing by the Client to BT ander this Deed shall take effect at the time it is
iecet ived by HIE at BIF's registered office ofat such other address as HIF may give o the Chint
bewriting far this purpose, amj then only it marked for the a rtention of the department.or officer
identitied with HIF's name below {or any substitute department or officer as HUF shall specity
for this purpose).

8. ELECTRONIC COMMUNICATIONS

Save anv notice given by HIF by facgimile transmission, no communication 1o be wade wnder
this Deed shall be moade glectronicaily.

3, PARTIAL INVALIDITY

1 the provisions of this Deed are severable and distinet from one another and i atany time
any provision is or becomes ieg gal, invalid or unenforceable n any respect under any law ot
anv jurisdiction, neither the lega hw validity or enforceability of any of the remaining.
srovisions nor the lepality, validity or enforceability of such provision under the law obany
other jurisdiction with in any way beaffected or impaired.

3. RELEASE

31,1 Upon the expiry of the Security Period {but not otherwise) HIE shall, at the request and costof
ihe Client, take whalever action is nevessary to release or re-assign (without recourse or
warrantvy the Security Assets from the Securing

312 Where any discharge _f
those obligationd o ol kit }
faith of any payment, \C:wi!i’h ar miiudm ASHER ol m ek is av e:w%ﬂ.,d o m hc PRIl ué o1
insalvency; xqmgmmm orotherwise (without limitation ), the lisbility of the Client under this
Ticed shall continue as if the discharge or arrangement fiad notocourred. HIE may concede.or
comprommise any clatmn that-any payment, security or other chisposition 5 Hable togvoidance o
restoration,

32. COUNTERPARTS

This Deed muy be executed {7 any number of counterparts, ard this has the same effoctas it
the signatures (and seals, {F any) oy the counterparls were ona single copy of this D ‘sf.*d

33, NOTICES, GOVERNING LAW AND JURISIHCTION

Lpd
Lok
o

“Without affecting any othier lawtul method of service, any demand o notice 1 be made or
given by HIF o the Client (including without limitation; a defmand for payment of all or any
.m the Secored i‘}!jélgmm 118} may be made or given by any manager or officer of FVIE ovof any

breancivol it

{#) By letter addressed to the Client and deéliversd to any officer of the Client af any place
or sent by first-class post 1o, or left at the registered office of, the Client or any p e
of business or activity of the Client last known to HIF. 1 sent by post it shall be
regarded 43 having heen made or given at noon on the second day following the day

the letter was phsted. '




{h} By fax or other elecironic me ans to the
Chient fast known to HIE,
of Tramsmizsion,

ax number or electronic mait address of the
Tt sheill be regarded as having heen madeor ghven st the Bime

332 English law governs this Deed, its iterpretation and any gon-contrictus) obligitions wising
from or connected with i,
333 Boththe Client and HIF submit to the exclugive @y

Wales in relation 1o al) claiiis, dis ispites. differences or other matters (incTuding non-

contractual elaims, disputes, u;t ferencesor other matters) arising out of o in-comection with
this: Tiewd.

wrisdiction of the courts of Bitgland dnd

1M WITNESS of which ihh Jeed has been duly executed by the Chivnt as a deed and duly executed bry
HIF and has been delivered on the first date specified on page | of this Deed,




SCHEDULE
THE CLIENT

COLOUR TONE MASTERBATCH LIMITED

a company registered in England and Wales with the number

EXECUTED AS A DEED
by COLOTUR TONE MASTERBATCH LIMITED

acting by

3176153

{print Al name of Divector abovel

a Diipector in the presence of!

Frifl marne of wilness h

Signature of witness

Acddpeisg:

Dccnpation:

OR

EXECUTED AS A DEED

by, COLOUR TONE MASTERBATCH LIMITED

aotiig by

ltwo directors | )
[one director and the secretary] §

Stgnature of Director

Signature

Name (block capitals)

Director/Seécrefarey




Signed as a Dwed
by

as Attorney of
HSBCINVOICE FINANCE {(URS LIMITED
i the presence of

Witness signafyre:

v

P ame:

Cheeupation: Invoice Finance Official

Witness A ddpress: Famgombe Roud
Worthing, West Sussex
BRI 2AW




FYTRACT OF BOARD MINUTES{INCLUDING A i?fi’.}?‘i‘* RESDLUTION)

i1 e edstified by the signature of the chairperson of thia i wetiny oF i hoard of drectors at wivich the vesplubion was
parssad}

Pt of CoIMTANY: CEEUR TOIT MASTERBATUH  Registered number 3176103
LIKITE
tihe T Hents
. “Thie ehairpersor réporisd thae due watice of the meeting had Been giver and that & GUOmITL wils pEsEn
Aceordmaid, ihe chaimperson dechined the meeting open.
2 The dhatrperson reporied. (il the business of T roesting was Wappeye the Client ummm inter a Fised Che

o sien=vesting Plebis and Floating Chiare to e given by the L Hewst b favour pf HEBC Tnvedee Finange (11K
| ivivited (i " Fived Charge on non-vesting. E‘teh“ﬁ and i‘l@aim;& Charze' )
3 ﬂu chuirma woted that under section 177 ﬂ;" e Cémpanies Aot 2006 gach director bt o dealare the nattrs and
gxvent of any divect or indirdet srterest That divector may have Tnthe matter(s) uncer Coy vigidlerarigg t the exien € $hat
S o ke bl vt elesady declared that ferest to iz other directors. The difeciors dechared tha folhewing interests
iyl
Mame reature sid extent of febest

The chairpersor contirmed iy, wking ity aceount atl nterests dechired (whether befbre pran e mtelingl.t Hagre
winld be g guorim foeali the basir W the miedile nrider die termg of the € Fents artiches of assoc
The Fived Charge on non-vesting Dbis dnd Floating Charge wos provhusedi to the mesting..
] "wnﬂdmﬁwa el ﬁdmw comsideration of the torms of the Fixed Chicgs on nonsvasing Dol
; i ..uuiap mei hx ipand e malters referred fo in section 17201 of the Uombanies
v monvesting Tiehes anid Floating Che grgiand the
'mmaas:tmm contemn !ami Ew H Dmln:i ’]”?T"ibmiﬁﬁ mg smeeese of the { Tient Fur the beaetfit of e members as a whole
afid furthe 'Eud s

A

L

{30 Cand the Gansactions sontemplated by the Fixed Charge onnon-vesting Detits anid Flssting
& aiv anciilary or related documents:
he gird are approved; and
apein aveoitance wWith i woL i chntraventien of e Tlient's artigles of assocution or aher
'-Wﬂ i futional documents or sty law acother abligdon of thie Chient,
lent enpelbs De R ma. spprroniriate] the Pined Chargs. on aon-visting U sz and Floasting,
iLax'x:iI?m‘: hat
iy : ¢ the ciise of 2 m Limuw’aﬁmi w ﬁxe pecuted B8 a devt, Ay B direcidns Or any Bie
Lksmu!m and: ﬂ.‘v:. COPTDATY SERFCIAry OF 4y divector i he prémeioe of 4 switness whio attests s e,
he and are stlorined 9 Sien:
{i the Bivel Charpe on pon-visting Debts and Floaing Charge!
[ mny Jocuments required 1o by excenited Under the Fied Chirge on noti-vesth
mtsm{ it mf,. ab ailerwise ancitiary or relsed wthe Fixed Charge on TS
i
{ivi
anc -y L'lHLLtHl iz amhm; .%,d ln dgpes. m‘;d 311 gwm‘ s TRy mmcmﬂzmﬁnf.«; made to any such docunents atter
the holdmg of this fiseting. '
ey Ay director be i ig miborised to sign andior dispach or deliver dll other documents, BOTEes ¢
certifioates fo be sigred and/Or digpatchad o felivered by -the Client wader or i connection with the
Fixed Charge o pon-vesting !de am} ¥ Trating O hgrw anit fo o gy other Geb, aitel or g ws he or
whre s U BOCESSATY Of d se digie or avesited B conndetion with the fnanaing 1 be
provided to e Ulient oy the Gin nen-vesting Debteand Floating O Emw
6] A copy 6T s resblution be endorsed on thie Fiwed Charge on non-vesting Debils wnd Flouting Charge,

1 i

{hie ok




