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Leo Display and Exhibitions Limited
(Registration number: 03150511)
Abbreviated Balance Sheet at 31 March 2011

2011 2010
Note £ i

Fixed assets
Tangible fixed assets 2 12,240 13,738
Current assets
Stocks 20,265 19,465
Debtors 71,846 83,948
Cash at bank and 1n hand 1455 332

93,566 103,745
Creditors Amounts falling due within one year (130,612) (147,300)
Net current habilines {37,046) (43,555)
Net hiabilities (24 806) {29,817}
Capital and reserves
Called up share capital 3 100 100
Profit and loss account (24,906) (29917)
Shareholders' deficit (24,806) (29,817

For the year ending 31 March 2011 the company was entitled to exemption under section 477 of the Companies
Act 2006 relating to small companies

The members have not required the company to obtain an audit 1n accordance with section 476 of the
Compames Act 2006

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions apphcable to companies subject 10 the
small compames regime and m accordance with the Financial Reporting $tandard for Smaller Entities (eftective
2008)

Approved by the director on 6/ 7/ / /

Mr M Broadhurst
Company secretary and director

The notes on pages 2 to 4 form an integral part of these financial statements
Page 1




Leo Display and Exhibitions Limited
Notes to the Abbreviated Accounts for the Year Ended 31 March 2011

1  Accounting policies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared
under the historical cost convenuion and 1n accordance with the Financial Reporting Standard for Smaller
Entities (effective Apnil 2008)

Turnover

The turnover shown 1n the profit and loss account represents amounts invoiced during the year, exclusive of
Value Added Tax

Depreciation

Depreciation 1s calculated so0 as to wnite off the cost of an asset, less its esumated residual  value, over the useful
economic hife of that asset as follows

Asset class Depreciation method and rate
Computer equipment 33 1/3% Straight hine method

Motor vehicles 25% Reducing balance method
Office equipment 25% Reducing balance method

Stocks, work in progress and long-term contracts

Stocks are valued at the lower of cost and net realisable value after makimg due allowance for obsclete and slow
moving items

Deferred tax

Deferred tax 1s recogmsed 1n respect of all tming differences that have onginated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result 1n an obligation to pay more or
a nght to pay less or to recerve more tax, with the following exception

Deferred tax assets are recogmsed only to the extent that the director considers that 1t 1 more likely than not that
there wall be suitable taxable profits from which the future reversal of the underlying timing differences can  be
deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the penods n
which uming differences reverse based on tax rates and laws enacted or substantively enacted at the balance
sheet date

Foreign currency

Assets and liabilities 1n foreign currencies are translated 1nto sterling at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated into sterling at the rate of exchange rulingat
the date of the transaction Exchange differences are taken 1nto account 1 arriving at the operating profit

Hire purchase and leasing

Rentals apphicable to operating leases where substantially all of the benefits and risks of ownership remain with
the lessor are charged aganst profits on a straight hine basis over the peniod of the lease
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Leo Display and Exhibitions Limited
Notes to the Abbreviated Accounts for the Year Ended 31 March 2011

......... confinued

Assets held under hire purchase agreements are capnalised and disclosed under tangible fixed assets at their fair
value The capital element of the future payments 1s treated as a liability and the interest 1s charged to the profit
and loss account on a straight line basis

Where the company enters into a lease which entails taking substantially all the risks and rewards of ownership
of an asset, the lease 1s treated as a finance lease The asset 1s recorded in the balance sheet as a tangible fixed
asset and 1s depreciated 1n accordance with the above depreciation policies Future instalments under such
leases, net of finance charges, are included within creditors Rentals payable are apportioned between the
finance element, which 1s charged to the profit and loss account on a straight line basis, and the capital element
which reduces the outstanding obligation for future instalments

Financial instruments

Fmancial instruments are classified and accounted for according 1o the substance of the contractual
arrangement,as financial assets, financial habihties or equity mstruments An equity instrument 15 any contract
that evidences a residual interest in the assets of the company after deducting all of 1ts habihties Where shares
are 1ssued any component that creates a financial lability of the company 1s presented as a hiability in the
balance sheet The corresponding dividends relating 10 the hability component are charged as interest expense 1n
the profit and loss account

Pensions

The company operates a defined contribution pension scheme for directors The assets of the scheme are held
separately from those of the company The annual contributions payable are charged to the profit and loss
account

Fixed assets

Tangible
assets Total
£ £
Cost
Atl Apnl 2010 66,382 66 382
Additions 2,349 2,349
At 31 March 2011 68,731 68,731
Amortisation
At 1 Apnil 2010 52,644 52,644
Charge for the year 3,847 3,847
At 31 March 2011 56,491 56,491
Net book value
At 31 March 2011 12,240 12,240
At 31 March 2010 13,738 13,738
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Leo Display and Exhibitions Limited
Notes to the Abbreviated Accounts for the Year Ended 31 March 2011

..... e CORtinued

3 Share capital

Allotted, called up and fully paid shares
2011 2010

Ordmary£1 Shares of £1 each 100 100 100 100

4 Control

The company 15 controlled by the director who owns 100% of the called up share capatal
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