Company number: 3145895

THE COMPANIES ACTS 1985 AND 1989

PUBLIC COMPANY LIMITED BY SHARES

RESOLUTIONS
of
CAPITAL FOR COMPANIES YCT PL.C

{Passed on 30 July 2003)

At the seventh annual general meeting of the Company duly convened and held on 30® day of July
20003, the following resolutions were duly passed as indicated below:

ORDINARY RESOLUTIONS
%

To receive and adopt the report of the Directors and the audlteﬂ accounts for the year ended 31
March 2003. // A £ f(

’f ol §‘ -
To approve the Directors’ Remuneration. Regoﬁ ford l.he ynar ended 31 March 2003.
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To declare a final dividend for the yczﬁ“ end"c% 3 March 2003.
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To re~elect Timothy Charlcs Jas&xf*chﬁ a Director retiring by rotation.
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To re-elect Richard Godffey Battersby, a Director retiring by rotation.

To elect Robert Richard Toomey as a Director.

To re-appoint KPMG Audit Plc as auditors of the Company to hold office from the conclusion of
this meeting to the conclusion of the next Annual General Meeting and to authorise the Directors
tc agree their remuneration.

That the Company’s authonséd sh;re ééﬁ;tal b@hg@paspd@qmﬁl&mﬂhon to }{.EZ .5 million by the

creation of 7 million ordmax‘y shares 0f.10p each and each sych ordinagy share shall rankpar:
passu with existing ordinary shares.of 10p.each in.the.capital.of the Company. <

That the Directors of the Company be and are generally granted and uncondijionally authorised
for the purposes of Section 80 of the Companies Act 1985 (the "Act’) to Cls all the powers of

the Company: sg"‘ e N
1. to allot, grant options aver, offer or otherwi &ﬁﬂm ﬂl‘rsposc of relevant securities
(within the meaning cof Seclior:., 80 A {g@? : gbupctc an-dggregate nominal value of
£45,074; and PRt <A
¢ ».:rﬂ%m"
ii. to grant options over relev%nt s@u fities (wnhm the meaning of Section 80 (2) of the Act)

up to an aggregate nominal value of £36,363;
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provided that the. authority conferred by this resolytien \ﬂlngﬁpﬁf’m the ecarlier of the
conclusion of the next Annual General Meeting of thig P@hﬁpgm Eff““rthe date falling 15 months after
the date of the passing of this resolution 9.unless #ariedc#Ev0ked or renewed by the Company in
general meeting, save that the Compa{ijﬁ;&a)‘?”gt;;gz_n?’?j_;m'Before such expiry make an offer or
agreement which would or might tequire relevdnt sectirities to be allotted after such expiry and the
Directors may allot relevant seguriti _:,;in{"‘ﬁﬁrsuéhce of such offer or agreement as if the authority
cotiferred by this resolution 9 ~I§adv;um-"'éxpired. This authority shall be in substitution for all
previous authorities under Section*80 of the Act which are pursuant to this resolution 9 revoked but
without prejudice to any allotment, offer or agreement made or entered into prior to the date of this
resolution 9.

SPECIAL RESOLUTIONS

That, in accordance with article 52 of the articles of association of the Company, the Company be
and is generally and unconditionally authorised for the purpose of Section 166 of the Act to make
market purchases (which in this resolution shall have the meaning given to this term in Section
163 (3) of the Act) of its ordinary shares of 10p each in the capital of the Company (‘Ordinary
shares’) on the terms set out befow:

iii. the maximum aggregate number of O}dinary Sharze)s/ﬁflt/ht}&;d to be purchased by the
Company pursuant to this resolution 10 is 814 ? (re;;@s‘%pftﬂing five per cent of the
number of Ordinary Shares in issue); and 0‘@\’ ﬁl’f,

o
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iv.  the minimum price which may be paj or‘\g\agg“@f thiose Ordinary Shares (exclusive of
expenses) is 10p; and ﬁq@ ":;4”’6 :

: . el e . :
V. the maximum price (cxc}:?w Qﬁé*ggﬁﬁ“cs)f{vhmh may be paid for each of those Ordinary
ive,

Shares is nat more than f; &chgﬁ%beﬁé the average of the middle market quotations for
Ordinary Shares (as:déich_glﬁﬁﬁ,t«‘ri‘c Daily Official Lists of the United Kingdom Listing
Authority) for the fi\;\e:_éd gkiﬁ“;,diys immedijately preceding the date of purchase.

-

but so that this authority shall (utiless previously varied, revoked or renewed) expire on the earlier
of the conclusion of the next Annual General Meeting of the Company or the date falling 15
months after the date of the passing of this resolution 10, save that the Company may before the
expiry of this authority conclude any contract for the purchase of its own shares pursuant to the
authority conferred by this resolution which contract would or might be executed wholly or
partially after the expiration of this authority as if the authority conferred by this resolution 10 had

nol expired.

That, subject to and conditional upon the passing of resolution 9 above, the Directors be and are
empowered putsuant to Section 95 of the Act ta allot equity securities of the Company (as defined
in Section 94 (2) of the Act) pursuant to the authority conferred by resttption 9 above as if Section

89 (1) of the Act did not apply 10 any such allotment provided thatSuch swer shall be limited to:
o DT

uh o r@h?g%ss'ﬁe in favour of ordinary
gte@eﬁ?@’ﬁbﬁtable to the interests of alf
Bt Xgﬂéﬁpay"be) to the respective number of
ordinary shares held by them or intd”wk &h&f,.sﬁares or securities are deemed to be
converted in calculating the exterfl @fﬁ’ggmﬁpiﬁipation but subject to such exclusions as
the Direclors may deem M@Oﬁé _l@Wﬁh"‘fraCtional entitlements or legal or practical
problems arising in respect of a%ﬁ,.t@;r}itﬁly or the requirements of any regulatory body or
stock exchange; and \ % 7
oo

if. the allotment (otherwise than pursuant to sub-paragraph (i)} of equity securities to an
aggregate nominal value of £81,437 (representing five percent of the tolal ordinary share
capital in issue);

i. the allotment of equity securities in connection
shareholders, where the equily securities g
ordinary shareholders are proportionate 2
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and the authority.given shall expirc on the earlier of the conclusion of the next Annual General
Meeting of the Company or the date falling.15.menths-after Tig passing of this resolution 11
unless renewed or cxtcndid prior teesych eapityysav8That %&Gompany n’lay before such expiry
make an offer or agreement %‘l]sg]}:,y‘gdﬂd ormightysquite: cqﬁlfy‘ Secunnes 1o be allotted after
such expiry and the Direcfors may allot-equity-securities in pursuance of any such offer or
agreement not wuhstandmg that the powers conferred by this resolution 11 has expired.

That article 87 of the. .Company. ded by deleting the figure
"£50,000” from the ithlrd Ilnemmaﬁﬁfmeﬁﬁlﬁ%e%‘i'he figure {£75,000” in its place, such
amendment to take effectfromythe passing obthiv:aaetudsgansTELY |

That the amount standing to the credit of the share premium account for the Company be and the
same is reduced by sum of £7,495,000.
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