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Lee Abbey Household Communities
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)
A | Year ended 30 April 2021

The trustees, who are also the directors for the-purposes of company"law, prelsent their report and the
.financial statements of the charity for the year ended 30 April 2021.

Objectives and activities .

The charity's objects are the advancement of the Christian falth worldwide through the ministry of
communities of Christians whose shared lives in the fellowship of the Holy Spirit communicate the love
of God revealed in Jesus Christ and for the relief of the needs of those living or working in the local
area served by local Christian churches.

These objects are currently fulfilled through Small Missional Communities in Aston (Birmingham) and

Knowle West (Bristol). These SMCs are places for prayer and healing and, through a variety of
ministries offered by Community Members, provide valuable support to local churches and their
communities. '

The participation and prayer support of the Lee Abbey Frlends continues to be a powerful tool for
meeting these objectlves

" Achievements and performance

- During the year 2020-21, the new leaders of the Knowle West community took up their roles. (Philip
‘and Ruth Nott holding the post jointly) There was some turnover of members and the community now
numbers 4.

The Aston community continues to engage in mission in the local area, though the membership has
not grown. :

in Autumn 2020 in the formation of a new four-person community led. by Margaret Warne was
established in Ford Plymouth in- partnership with the Diocese of Exeter.

Gomg Concern ,

COVID-19 has had a significant impact on the activities of the charity dunng the year and the Trustees
expect that the effects of the pandemic will continue to be felt during the financial year ending 30 April
2022. The impact on future performance and on the measurement of certain assets and liabilities and
on liquidity might be significant and may require further disclosure in future financial statements.

. The.Trustees have reviewed various scenarios and evaluated management actions to ensure the
safety of its communities and to mitigate the effects of the pandemic on the charity's activities. They
have determined that when the accounts were prepared there was not a material uncertainty that
casts significant doubt on the charity's ability to continue as a going concern for the foreseeable future.

Public Benefit o , ‘
In setting our objectives and reviewing the activities of the two household communities we 'have had
regard to the Charity Commission's general guldance on public benefit and its supplementary
* guidance on the advancement of religion.

Both Knowle West and the Aston communities are minjstering in areas in Birmingham and Bristol
where there are significant needs. In all their activities the communities have been seeking to
communicate the.love of God in Jesus Christ through their ministry and have done much valuable
work in relieving the needs of those living and/or working in the areas served by the local churches in
a wide variety of ways, some of which have been referred-to in this report. - Most of their work is in
benefiting those at the lower end of the income scale; and no one is debarred by their f nancial
circumstances from benefiting from the ministry of the SMCs.



Lee Abbey Household Communities
Company Limited by Guarantee
Trustées' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 April 2021

Having carefully reviewed the activities carried out by the Knowle West and Aston. Communities in
furtherance of this chanty s object, we have concluded that those activities are of clear and significant
public benefit. .

Finan'cial review

Overall- Covid has not affected the Small missional communities since they each function as a
household which is self-financing and does not depend on external funding although regular donations
" are welcome. Their mission and ministry has experienced limitations, but now each community is
emergmg from the pandemic and celebrating the opportunmes for local mission and engagement..

There was a net inflow of unrestricted funds of £2,937 (2020: outflow £9,347) and a net inflow of
" restricted funds of £7,611 (2020: net inflow £151).

~ Principal Funding Sources

Our principal funding source continues to be donations £46,992 (2020 £24 665) and contributions
from the Communities £25,695 (2020: £15,734). We continue to be very grateful to our supporters
(including those who are Lee Abbey Friends) for donations received. ’

Reserves ' .
Lee Abbey Household Communities seek to malntaln liquid unrestricted funds at the level of at least
three months planned expenditure, which provides sufficient funds to cover unexpected costs and.
other expenditure, which arise from time to time. At the year-end there was 8 months of expenditure in
cash and free reserves (2020 - 8).

The trustees have agreed to designate £349,831 to a Designated Property Reserve to better illustrate

. to users of the accounts what “free” reserves are available. As most of the unrestricted reserves are
made up of property (which is used as part of the charitable objectives, it was felt that an element of
this should be designated and shown separately.

Investment Powers, Policy and Performance

Under the Memorandum and ‘Articles of Association the charity has power to make any investment
“which the trustees see fit. The trustees make and hold investments using the general funds of the
Communities.

Plans for future periods

The trustees will continue to seek new opportunities to establish SMCs either directly or in pa'rtnership
with other suitable bodies.

Qualifying mdemnlty provision

The trustees (who are also the directors of Lee Abbey Household Commumtles for the purposes of
company law) are responsible for preparing the Trustees Annual Report and the financial statements
in accordance with applicable law and regulations. Company law requires the trustees to prepare
financial statements for each financial year. Under that law the trustees have elected to prepare the
financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law). Under company law the trustees must
not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the company and the income and expenditure of of the company for that period.



Lee Abbey Household Communities
' Company Limited by Guarantee
\frdstees' Annual Report (lncorporating the Director's Report) (continued)
Year ended 30 April 2021

Structure, governance and management

Appomtment of Trustees

As set out in the Articles of Association the Board of Trustees may appomt a person who is willing to
act to be a trustee ‘either to fill a vacancy or as an additional trustee providing that he or she is
recommended by the Board of Trustees and the agreement of the Holding Charity has been glven A
trustee so appointed will hold office only until the following Annual General Meeting.

Trustee Induction and Trannmg
New trustees are encouraged to spend time with the chair of Board, who will gmde them through the
mductlon process which includes time with the senior management team.

Organlsatlon

The Board of Trustees administers the Charity. The trustees have: delegated the day to day
management of the operations of the Charity to the leaders of the Small Missional Communities
(Households) and the Chairs of their Loca!l Support Groups (LSG).

Governance and Internal Control

During the year, management and trustees kept under review the financial and other nsks of the Small
Missional Communities (Households) and the Charity. All risks are managed as part of the on- gomg
operation of the Charity.

In July 2013, The Council of Lee Abbey Movement agreed, on the recommendation of the Household
Communities Board, -that in futuré Households should be known as Small Missional Communmes
(SMCs) and the Household Board as the Small Missional Communmes Board.



Lee Abbey Household Communities
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director’'s Report) (continued)
Year ended 30 April 2021
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Lee Abbey Household Communities
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 April 2021

Trustees' resbons.ibilities statement

The trustees, who are also directors for the purposes cf company law, are responsible for preparing
the trustees' report- and the financial statements:in accordance with applicable law and United
" Kingdom Accounting Standards (United Kingdom Ger_1era|ly' Accepted Accounting Practice).

Company law requires the charity trustees to prepare fi nancial statements for each year which give a

. true and fair view of the state of affairs of the charitable company and the incoming' resources and

application of resources, including the income and expenditure, for that.period.

In preparing these financial statements, the trustees are required to:

o  select suitable accounting policies and then apply them consistently;
. observe the methods and principles in the applicable Charities SORP;
-« make judgments and accounting estimates that are reasonable and prudent'

e  prepare the fnanmal statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detectlon of fraud and other irregularities. -

Auditor '
Each of the ’perscns who is a trustee at the date of approvél of this report confirms thaf:

e so far as they are aware, there is no relevant audnt mformatron of which the chantys auditor is
unaware; and

‘. »they have taken all steps that they ought to have taken as a trustee 1o make themselves aware of
any relevant audit information and to establlsh that the charity's auditor ‘is aware of that
mformatlon : ‘

The auditor is deemed to have been re-appomted in accordance with section 487 of the Companles
Act 2006.



" Lee Abbey Household Communities
Company Limited by Guarantee
) Trustées' Annual Repoﬁ (Incorporating the Directqr's Report) (continued)
Year ended 30 April 2021 ‘
Small com;iany provisions

This report has been prepared in accordance with the provisions applicable to companies ‘entitled to
the small companies exemption. '

The truétees' annual report was approved on 31!7.[24 .......... and signed on behalf of the board of
trustees by: ’
-M Proctor

Charity Secretary



Lee Abbey Household Communities
Company Limited by Guarantee

Independent Audltor s Report to the Members of Lee Abbey Household
Communltles

Year ended 30 April 2021
Opinion

We have audited the financial statements of Lee Abbey Household Communities (the 'charity’) for the
year ended 30 April 2021 which comprise the statement of financial activities (including income .and
expenditure .account), statement of financial position, statement of cash flows and the related notes,
“including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland'
. (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

o give a true and fair view of the state of the charity's affairs as at 30 Apnl 2021 and of |ts incoming.
resources and application of resources, mcludmg its income and expendlture for the year then
ended,;

e have been properly prepared 'in accordance with United'Kingdo'm Generally Aceepted
Accountlng Practice; : .

. have been prepared in accordance with the reqmrements of the Companles Act 2006 and the
Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
" obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern .

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the entity's ability to
continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibility and the responsibilities of the directors wnth respect to going concern are described
in the relevant sections of this report.



Lee Abbey Household Communities
Company Limited by Guarantee

Independent Audltor s Report to the Members of Lee Abbey Household
Commun|t|es (contmued) '

“Year ended 30 April 2021

Other information » ‘

The other information comprises the information included in the annual report, other than the financial

statements and our auditor's report thereon. The trustees are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent

otherwiSe explicitly stated in our report, we do not express any form of assuranceé conclusion thereon.

In connection with our audit of the financial statements, our respon3|b|I|ty is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the
_financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. If we identify such material inconsistencies or apparent material misstatements, we are

required to determine whether there is a material misstatement in the financial statements or a

material misstatement of the other information. If, based on the work we have performed, we conclude

that there is a-material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters p}escribed by the Companies Acf 2006

In our opinion, based on the work undertaken in the course of the a'udit:

. the information given in" the trustees' report for the ﬁnéncial year for which the financial
statements are prepared is consistent with the financial statements; and .

. the trustees' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception ’ \

in the light of the knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 and the Charities Act 2011 requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

e the financial statements are not in agreement with thé accounting records and returns; or
. certain disclosures of trustees' remuneration 'sp.eciﬁed by law are not made; or -
. we have not received all the information and explanations we require for our audit; or
. the trustees were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemptions in preparing the
directors' report and from the requirement to prepare a strategic report..



Lee Abbey Household Communities
Company Limited by Guarantee |

Independent Auditor's Report to the Members of Lee Abbey Household
' Communities (continued)

Year ended 30 April 2021

Respensibilities of trustees

As ‘explained more fully in-the trustees' responsibilities statement, the trustées (who are also the
directors for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of f|nanC|aI statements that are free
from materlal m|sstatement whether due to fraud or error.

In prepanng the financial statements, the trustees are responsrble for assessing the chanty S abrlrty to
" continue as a going concern, disclosing, ‘as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations or have no realistic alternative but to do so. |

Audrtor's responsrbrlltles for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK). will always detect a. material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably-be expected to influence the economic decisions of users taken on -
- the basis of these financial statements. ‘

Irregularltles |nclud|ng fraud, are instances of non-compliance with laws and regulations. We desrgn
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, |nclud|ng fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is-detailed below: .

e We identified areas of laws and regulations that could reasonably be expected to have a material
effect on the financial statements from our general commercial and sector experience and
through discussion with the trustees and other management. We communicated identified laws
and regulations throughout our team, and remained alert to .any indications of non- comphance
throughout the audit.

. The charity is subject to laws and regulations that govern the preparation of the financial
statements, including financial reporting legislation, and other companies legislation. The
company is also subject to other laws and regulations where the consequences of
non-compliance could have a material impact on the amounts or disclosures within the financial
statements, including employment, anti-bribery, anti-money laundering and certain aspects of
companies legislation.

. Owing to the inherent limitations of an audit, there is an unavordable risk that we may not have
detected some material misstatéments in the financial statements, even though we have properly
planned and performed our audit in accordance with auditing standards. In any -audit, there
remains a higher risk of non-detection of irregularities, as these may involve collusion, forgery,

_intentional omissions, misrepresentations, .or the override of internal controls. We ‘are not
responsible for preventing non-compliance and cannot be expected to detect non- compllance
with all Iaws and regulations. - .



Lee Abbey Household Communities

Company Limited by Guarantee

Independent Auditor s Report to the Members of Lee Abbey Household
Commumtles (continued)

Year ended 30 April 2021

As part of an audit in accordance with I1SAs (UK), we exercise professnonal judgment and maintain
professional scepticism throughout the audit. We also:

.. Identufy and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud'is higher than for one resulting from error,
as fraud may involve collusion, forgery, mtentlonal omissions, misrepresentations, or the override

. of internal control. .

. O'btaln an understanding of internai control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

o -. Evaluate the appropriateness of accounting poI|C|es used and the reasonableness of accounting
estimates and related dlsclosures made by the trustees.

. Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
" and, based on the audit evidence obtained, whether a material uncertainty exists related to.
events or conditions that may cast significant doubt on the charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our apinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the charity

to cease to continue as a going concern. .

. Evaluate the overall presentation, structure and content of the financial statements, incldding the
disclosures, and whether the financial statements represent the underlymg transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other rnatters the planned
scope and timing of the audit and significant audit findings, mcludmg any s;gmfcant deficiencies in
internal control that we identify during our audit. -

Use of our report

This report is made solely to the charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charity's members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charity and the chanty S members asa body,.
for our audit work, for this report, or for the opinions we have formed.

David Cresswell BA FCA
For and.on behalf of; '
Thomas Westcott
Chartered Accountants & statutory audntor
47 Boutport Street
Barnstaple
Devon
EX311SQ
3]
, IU -10 -



Lee Abbey Household Communities
.Cromp'a'ny Limited by Guarantee

Statement of Financial Activities
(mcludmg income and expendlture account)

Year ended 30 April 2021

2021 2020
Unrestricted Restricted ; .
funds funds Total funds Total funds -
) Note £ B £ £ .
Income and endowments . ‘ - .
Donations and legacies 5 29,992 17,000 46,992 24,665
Charitable activities 6 25,695 - - 25,695 15,734
Investment income ) 7 - 63 63 - 153
Total income : . 55,687 17,063 72,750 40,552
. Expenditure’ ‘ _ ' o
Expenditure on charitable activities 8,9 52,750 9,452 62,202 49,748 -
Total expenditure ' . 52,750 9452 62,202 - 49,748
Net income/(expenditure) and net ) : . A
- movement in funds . : 2,937 781 10,548 (9,196)
Reconciliation of funds . S : _
Total funds brought forward ‘ o 413,857 20,762 434,619 443,815

' Tdtal funds Carried forward . 416,794 28,373 445,1 67 434,619

The statement of financial activities mcludes all gams and losses recognlsed in the year.
All income and expenditure derive from continuing actlvmes

The notes on pages 14 to 21 form part of these financial statements. °

-11 -



Lee Abbey Household Communltles

Company lelted by Guarantee

: '. Statement of Financial POSItIOI‘I

30 April 2021
. ) Note
Fixed assets
Tangible fixed assets
Current assets
Debtors 15

Cash at bank and in hand

\

Creditors: amounts falling due within one year
Net current assets .

" Total assets less current Irabrlltles
Net assets -

Funds of the charity
Restricted funds
Unrestricted funds

Total charity funds

14

16

m

2021

160
97,026

97,186

1,850 .

2020
£ £
349,831 359,480

213
76,626
76,839
1,700
95,336 75,139
445,167 434,619
445,167 434,619
28,373 20,762
416,794. 413,857
445167 434,619

'These financial statements have been prepared in accordance ‘with the provnsrons apphcabie to

companies subject to the small companles regime.

These financial statements were approved by the board of trustees and authonsed for issue on .
3rd December 2021 and are signed on behalf of the board by:

Susan M Edmandosn (Dec §, 2021 08:47 GMT)

Mrs S Edmondson
. Director

t

The notes on pages 14 to 21 form part of these financial statements.

-12-
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_Lee.Abbey ‘Hous.ehold Communitiés '

Company Limited by Guarantee
Statement of Cash Flows -

Year ended 30 April 2021

Cash flows from ‘opérating activitfes’
Net income/(expenditure)

Adjustments for: ) }
Depreciation of tangible fixed assets

" Other interest receivable and similar income

Accrued expenses

Changes in:
Trade and other debtors

Cash generated from operati‘on's

Interest received <

Net cash from operating activities"

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year ‘ .

’

2021 2020
£ £
. 10,548 (9,196)
9,649 9,649
(63). " (153) ¢
150 25
53 31
20,337 356
" 63 153
20,400 509
20,400 509
76,626 76,117
. 97,026

The notes on pages 14 to 21 form part of these financial statements.

13-
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Lee Abbey Household Communities
Company Limited by Guarantee
Notes tovthe Financial Statements

Year ended 30 April 2021

General information

The charity is a public benefit entity and a- private company limited by guarantée, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered office is Lee Abbey, Lynton,-Devon, EX35 6JJ.

Statement of corﬁpliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK- and the Republic of Ireland’, the- Statement of |
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Repubhc of Ireland (FRS 102) (Charmes
- SORP (FRS 102)) and the Companies Act 2006. .

Accountlng polncnes
Basns of preparation

The financial statements have been prepared under the historical cost convention, as modified
by the revaluation of certain fixed assets and investments measured at market value. The
financial statements have been prepared in accordance with the FRS102 SORP,. and the
requirements of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the FRS102 SORP

Going concern

As note in the Trustees' Annual Report, there.are no material uncertainties that ca‘sts.signiﬁcant
doubts on the charity's ability to continue as a going concern for the foreseeable future.

Judgements and key sources of estimation uncertainty -
The preparation of the’ financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements

are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances. .

Fund accounting '

. Unrestricted funds are donations and other incoming resources receivable or generated for the
objects of the charity -without further specific purpose and which the chanty may use for its
purpose at its dlscretlon

Designated funds are unresti’icted funds earmarked by the Trustees for particular purposes.

‘Restricted funds are subjected to restrictions on their expénditure imposed by the donor or-
through the terms of an appeal.

-14 -



Lee Abbey Household Communities
A Company Limited by Guarantee
Notes to the FinanciaI'Statements‘ {continued)
Lo Year ended 30 April 2021 |

Accounting policies (?ontinued)
. Incotning resources
All incominé resources are included in the‘statement of financial activities when entitlement has
passed to the charity, it is probable that the economic benefits associated with the transaction

will flow to the charity and the amount can be.reliably measured. The following specific pohcues
are applied to pamcular categories of income: . . .

. income from donations or grants is recognised when there is evidence of entitlement to the
- gift, receipt is probable and its amount can be measured reliably.. ) .

e legacy income is recognised when receipt is probable and entitiement is established.

¢ income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are mcluded for
the contribution of general volunteers.

° income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there .is a contractual

requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended -

Expenditure is recognised.on.an accrual basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is reported as part of the expendlture to which it
relates.

. Costs of generating funds comprise the costs associated with attractlng voluntary income and the
costs of tradlng for fundraising purposes. . o .

Charitable expenditure comprises ‘those costs incurred by the charity in the delivéry of its
activities and services for its beneficiaries. It includes both costs that can be allocated directly to
suchactivities and those costs of an indirect nature necessary to support them.

Tangible assets

Tangible fixed assets are stated at cost less accumulated depreoiation Depreciation is provided

at rates calculated to write off the cost less residual value of each asset over its expected useful
" life, as follows:

Land and buildings - 2.5% reducing balance

Freehold land is not depreciated.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful'economic life of that asset as follows:

-15"



4 Lee Abbey Household Communities .
Company Lin'i_ited by Guarantee
Notes to the FinanciaI'Statel.nents (continded)' :
Year ended 30.April 2021

Accounting policies (contin‘ued)
Impalrment of fixed assets

A review for |nd|cators of impairment is carried out at each reportlng date, with the recoverable

amount being estimated where such indicators exist. Where the carrying value exceeds the |
recoverable amount, the asset is impaired accordingly. Prior |mpa|rments are also reviewed for

possnble reversa! at each reporting date. . .

For the purposes of impairment testing, when it is not possnble to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets that includes the asset and generates cash inflows that Iargely
independent of the cagh inflows from other assets or groups of assets.

For impairment testing of goodwill. the goodwill acquired in-a business combination'is, from the -
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, |rrespectlve of whether other assets or liabilities of the charity
are assigned to those units. .

Financial instruinents

A financial asset or a financial liability is recognlsed only when the charity becomes a par’ty to the '
contractual provisions of the instrument. .

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs. .

Current assets and current liabilities are subsequently measured. at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subseque‘ntly measured at amortised cost.

Where investments in shares are publicly traded ‘or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair_value
recognised in income and expendlture All other such investments are subsequently measured at
cost less umpalrment *

Other financial mstruments including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond-normal business terms or financed at a rate of interest

- that is not a market rate, in which case the asset is measured at the present value of the future
* payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging |nstruments ina
designated hedging relatlonshlp

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial galn was recognised.
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Lee Abbey Household Communities
Company Limited by Guarantee
Notes to the Financial Statements (continued)’

Year ended 30 April 2021
.Acc0unt|ng policies (continued)
Financial instruments (continued)

VFor all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics. °

Any reversals of impairment are recognised lmmedlately, to the extent that the reversal does not -
result in a_carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised. . .

Limited by guarantee

Lee Abbey Household Communltles is a company limited by guarantee and accordmgly does not
- have a share capital.

Every member ‘of the company undertakes to contribute such amount as may be required not
exceeding £1 to the assets of the charitable company in the event of its being wound up while he
or she is a member, or within one year after he or she ceases to be a member.

Donations and legacies -

Unrestricted Restricted Totel Funds

.Funds Funds 2021
. £ £ £
Donations - . ‘
Donations . 7,892 - 7,992
) Donatlons from Lee Abbey Movement . 22,000 - 22,000
Grants ’ ' A , ‘
Grants receiyable - Plymouth Diocese - 17,000 17,000
29,992 - 17,000 46,992
Unrestricted Restricted Total Funds
Funds. Furids 2020
£ £ £
Donations .
Donations ‘ . 9,665 - - 9,665
Donations from Lee Abbey Movement ~ 15,000 - 15,000
Grants )
Grants receivable - Plymouth Diocese ‘ - - -
24,665 - 24,665

Charitable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds - 2020
B £ £ £
Contributions from’ Communities 25,695 25,695 15,734 15,734

_— =
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. Bank interest receivable

10.

‘Christian faith ministries

Lee Abbey Household Communities -

" Company Limited by Guarantee

Notes to the Financial Sta’tementé (continued)

‘Year ended 30 April 2021
Investment inpome ' '

Unréstricted

Funds -
£

Unrestricted
Funds

. . £

Bank interest receivable

Ei(penditure on charitable a_ct_ivifies by fund type

Unrestricted
Funds

) £
Christian faith ministries

Support costs 8,142

52,750

Unrestricted
Funds
£

4,165
49,748

Support costs

Expenditure on charitable activities by activity type

- Activities
undertaken
directly Support costs
£ . £

" Christian faith ministries 54,060 8,142
Analysis of support costs
P ) ’ ‘ Analysis fof -
- : ~ support costs
£.
Premises 1,950
Communications and IT 3,792
Human resources - ' . - 2,400
8,142

o -18-

44,608

45,583 °

- Restricted

8142

| ——

Total Funds
Funds . 2021
£ £
63 - 63
Restricted Tota|. Funds
Funds 2020
£ £
151 153
Restricted Total Funds
Funds - 2021
£ £
. 9,452 54,060
9,452. 62,202
| Restricted Total Funds
Funds 2020
£ £
- 45,583
- 4,165
- 49,748
Total funds Total fund A
2021 2020
£ . £ -
62,202 - 49,748
Total 2021 = Total 2020 .
£ £
1,950 1,765
3,792 -
2,400 - 2,400
8,142 4,165
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13.

14.

- Net income/(expenditure) is stated. after charging/(crediting):

Lee Abbey Household Communities
Company Limited by Guarantee '
Notes to the Financial Statements (:oontinued)
Year ended 30 April 2021

Net income/(expenditure)

2021
: . £
' Deprecialion of tangible fixed assets ' , - 9,649 - -
Staff costs
The total staff costs and employee benefits for the reporting perlod are analysed as foll
2021
. : . . £
Wages and salaries S 9,452

2020

9,649

OWS:
2020
£

—

No salaries or wages have been paid to the members of the committee during the year.

The average head count of employees during the year was 1 (2020: Nil). The average
full-time equivalent employees during the year is analysed as follows:
' 2021
No.
Number of staff - type 1 .

1

No employee recelved employee benefits of more than £60,000 dunng the year (2020:

Trustee remuneratlon and expenses

Tangible fixed assets

Cost
At 1 May 2020 and 30 Apnl 2021

Depreciation
At 1 May 2020
Charge for the year

At 30 April 2021

Carrying amount
At 30 April 2021

At 30 April 2020

(S

-19-

number of

2020
No.

Nil).

‘During the year Trustees' received remuneration and other emoluments of £Nil (2020: £2,000).

Land and
buildings
£

426,830

67,350
9,649

76,999

349,831
359,480
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Lee Abbey Household Communities
Notes to the Financial Statements (continued)

_ Debtors

+ Other debtors‘

Company Limited by Guarantee

Year ended 30 April 2021

Creditors: amounts falling due within one year

Accruals and deferred income

Analysis of charitable funds

Unrestricted funds

General funds .

. Designated Property

Reserve

General funds

~ Designated Property

Reserve

- _ Restricted funds

Aston Developmeht
Ford Payroll Support

Aston Development

- Ford Payroll Support

- At
1 May 2020 Income
£ £
413,857 55,687
. 413857 - 55687
At
1 May 2019 Income
£ S g
423,204 40,401
423204 40,401
At
1 May 2020
e
" 20,762
20,762
At
1 May 2019
~ £
20,611
© 20,61

Purposes of restricted funds

-20-

2021 2020
£ . £
160 . 213
2021 2020
£ £
1,850 1,700
“At -
Expenditure Transfers 30 April 2021
£ £ £ -
(52,750) = (349,831) 66,963
- 349831 349,831
. (52,750) ~ 416,794
At
Expenditure Transfers 30 April 2020
£ ’ £ - £
(49,748) < 413,857
(49,748) ~ 413,857
At
Income Expenditure 30 April 2021
£ £ £
63 - 20,825
17,000 (9,452) 7,548
17,063 (9.452) - 28,373
o At
Income Expenditure 30 April 2020
RS 3 £ £
151 - 20,762
151 - 20,762

- The Aston Development fund is a fund to pay for the redevelopment of the Aston Buildings.
- Ford Payroll Support is to fund the wages of the staff member in Plymouth.
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Lee Abbey Household Communities

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2021

Analysis of net assets between funds

Tangible fixed assets
Current assets

Net assets

Tangible fixed assets
Current assets

Net assets

. Analyeis of changes in net debt

"Cash at bank and in hand

Related parties

;o

o

‘Unrestricted
Funds
£

349,831

66,963
416,794

. Unrestricted

Funds
£
359,480

54,377

413,857

At

1 May 2020

£

76.626

—_—

Tetal Funds -

°Restricted
Funds 2021
£ £
R 349,831
28,373 95,336
28,373 445,167
Restricted Total Funds
Funds 2020
£ £
- 359,480
20,762 75,139
20,762 434619 -
‘ At
Cash flows 30 Apr 2021
£ £
20,400

97,026

The charity is pett of the group known as The Lee -Abbey Movement and has transactions with

Aother group members These comprise'

- payments from TheLee Abbey Movement of £20,900 (2020 - £15 000)

Controlling party

Ultimate parent undertaking

.- payments to The Lee Abbey Movement of £2,400 (2020 £2 ,400)

The holdlng company is The Lee Abbey Movement WhICh is the sole guarantor of this company. -

The liability of the guarantor is limited to £1.

Consolidated accounts are available on request from the registered office.
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