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Liquidator's Progress S 1 92
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

03051622

Name of Company

D S T Business Systems Ltd

1/ We
Chrnistopher John Stirland, Castle Acres, Narborough, Leicester, LE19 1BY

Nathan Jones, Castle Acres, Narborough, Leicester, LE19 1BY

the quidator(s) of the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report couers the penod from 24/05/2014 to 23/05/2015
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. D S T Business Systems Ltd
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 24/05/2014 From 24/05/2013
of Affairs To 23/05/2015 To 23/05/2015
SECURED CREDITORS
Chargeholder (1) 16,020 00 16,020 00
(16,020 00) (16,020 00)
ASSET REALISATIONS
Funds from Administrator NIL 63,627 76
Sundry Refund NIL 9173
Bank Interest Gross 29 82 154 27
29 82 63,87376
COST CF REALISATIONS
Joint Liguidators' Remuneration 14,998 00 23,018 00
Joint Liguidators' Disbursements 147 88 18560
Administrators Fees NIL 7,366 50
Legal Fees (1) NIL 806 00
Corporation Tax 2613 2613
Accounting Costs 4,500 00 8,200 00
Statutory Adverlising 84 60 169 20
Insurance of Assets NIL 528 94
{19,756 61) (40,300 37)
{35,746 79) 7,553 39
REPRESENTED BY
Vat Recoverable Floating 2,375 87
Bank 2 Current A/c 5,177 52
7,653 39
Ncte
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FRP Advisory LLP

Castle Acres
Everard Way
FRP Narborough
Leicester LE19 1BY
Advisory Tel +44 (0)116 303 3333
Fax +44 (01116 303 3334
www fipadvisory com
TO SHAREHOLDERS AND ALL KNOWN your ref
CREDITORS

ourref [D1056LEI/CVL 51a/]
date 11 June 2015

please ask for  Erin Breen

Dear Sirs
D S T BUSINESS SYSTEMS LTD - IN LIQUIDATION ("THE COMPANY"™)

Further to my appointment as Joint Liquidator on 24 May 2013 I report on the progress of the hquidation for
the pericd 24 May 2014 to 23 May 2015 (“the Period”) in accordance with the Insclvency Rules 1986

I attach:

Appendix A - Statutory Information

Appendix B — Receipts and payments account

Appendix C - Details of my firm’s time costs and disbursements including charge out rates
Appendix D — Statement of expenses

1. Receipts and Payments

I attach at Appendix B my receipts and payments account detailing both transactions for the Period, and
also since my appointment as Liquidator

2. Work Undertaken by the Liquidator During the Period

On converting to Liquidation there were two potential assets to be realised, the first being the remaining
debtor ledger with ABN AMRO Cormmercial Finance ("ABN") and the second being a terminal loss rehef
claim from H M Revenue & Customs ("HMRC").

ABN have confirmed that the ledger has been fully exhausted and there was a small shortfall for an
element of funds In use. This has now been settled in full.

The remaining ledger wiil be reassigned and once received this will be reviewed to see If there will be any
further realisations into the estate.

DIH Accountants were instructed to review and submit a terminal loss relief claim to HMRC on behalf of
the Company Hawving reviewed the claim HMRC applied a set off against the PAYE liability thereby reducing
thewr claim in the hquidation by £42,000

During the Period a first and final dividend was paid to unsecured creditors.
3. Investigations

Part of my duties include carrying out proportionate investigations into what assets the Company has,

including any potential claims against directors or other parties, and what recoveries could be made 1
CVL5la Issue 2 07/01 QP
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FRP Advisory LLP Is Incomporated in England ond Wales under the Limited Laolity Partnerships Act 2000 as ¢ Limited Liaklity Pornership Pormership Number OC 355650
Regstered office 110 Cannon Streat London, ECAN 6EU A st of members nomes s open 1o nspection at this oddress www frpadvisory com




FRP Advisory LLP

Castle Acres

Everard Way

Narborough

Leicester LE19 1BY
ged the Company’s books and records and accounting information, requ f hers 3933

orntanarm rom the directors, and invited creditors to provide information on any conﬁemsaﬂheyi Taves 3334
concemmg the way m which the Company’s business has been conducted Havingresfisddrednthem
information no further investigations or actions were required.

4. Dividend to Creditors

1 am not aware of any preferential creditors in this matter, as all employees transferred to the purchaser
following the completion of the sale of the business and assets of the Company to 7 Globai Secure
Computing Limited on 21 November 2012

1 have received claims totalling £617,457.70 from unsecured creditors who have proved their debts in
these proceedings.

A first and final divdend of 1 pence in the pound was declared to unsecured creditors on 28 May 2015.

Pursuant to the Insolvency Rules 1986 no further dividend will be declared to unsecured creditors as
additional funds realised will be used or allocated for defraying the expenses of the administration.

5. Prescribed Part

In accordance with the Enterprise Act 2002, the prescrnibed part 1s an element of net realisations due to
the floating charge holder which 1s made available for unsecured creditors (subject to the floating charge
post-dating 15 September 2003).

In this instance the secured creditor has been repaid in full and therefore the prescribed part will not
apply

6. Liquidator's Remuneration, Disbursements and Expenses

Turning to my own costs in this matter, my remuneration as Liquidator i1s based on computensed records
of all time spent on the administration of this case Matters dealt with during the assignment are dealt
with by different members of staff depending on the level of complexity and expenence required Time
ts charged to the case in maximum of 6 minute units  Charge-out rates are based on individual expertise,
qualfication and grade The costs of the firm“s support staff are not directly charged to the estate unless
dealing with directly identifiable case specific matters Charge out rates are reviewed at least annually,
details of FRP Adwisory LLP charge out rates together with a breakdown of the time costs and
disbursements incurred durning the period of this report and cumulatively, in accordance with Statement
of Insolvency Practice 9 are attached at appendix C.

The basis of my fees was approved whilst the company was in administration on a time costs basis. 1
have drawn fees to date of £23,018 exclusive of VAT

The Liguidators’ disbursements are a recharge of actual costs incurred by the Liquidators on behalf of the
Company Mileage payments made for expenses relating to the use of private vehicles for business travel,
which 1s directly attnbutable to the insolvency estate, are paid by FRP Adwvisory at the HMRC approved
mileage rate prevalling at the time the mileage was incurred Details of disbursements incurred during
the period of this report are attached at appendix C.

I attach at appendix D a statement of expenses that have been incurred dunng the period.

Creditors have a night to request further information from the Liquidator and further have a right to
challenge the Liquidator's remuneration and other expenses which are first disclosed in this report, under
the Insolvency Rules 1986. (For ease of reference these are the expenses incurred in the reporting pericd
as set out in Appendix D only). Further details of these nights ¢an be found in the Creditors’ Guide to Fees
which you can access using the following link http //creditors frpadvisory com/feesguide.htm and selecting
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FRP Adwisory LLP
Castle Acres
Everard Way
Narborough

FR N Leicester LE19 1BY

SWiquidations.  Alternatively a hard copy of the relevant guide will be sent tQgyou. R ([BRYESES 3333
HiRer® there 15 a ttme himit for requesting information being 21 days following thexreceipt)jofetbes 3334
progress report. There 1s a tme hmit of 8 weeks following the receipt of this report for avGouittsshlicahosm
that the remuneration or expenses are excessive.

If you have any guenes about ths report or the progress of the liquidation, please do not hesitate to contact
Enn Breen of this office

Association
Encs
I
I
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FRP

Advisory

D S T Business Systems Ltd

STATUTORY INFORMATION

Company Details:

Other trading names:

— Date of incorporation

Company number

Registered office

Previous registered office:

Business address:

Liquidator Details:

Liguidators:

Address of Liquidators

Date of appointment of Liguidators

None

1 May 1995

03051622

Castle Acres
Narborough
Letcester
LE19 1BY

The Business Technology Centre
Radway Green Road

Radway Green

Crewe

CW2 SRR

The Business Technology Centre
Radway Green Road

Radway Green

Crewe

CW2 5RR

Chnistopher John Stirland & Nathan Jones

FRP Advisory LLP
Castle Acres
Narbkorough
Leicester

LE19 1BY

24 May 2013

FRP Advisory LLP

Castle Acres

Everard Way

Narborough

Leicester LET19 1BY

Tel +44 (0116 303 3333
ndix(@116 303 3334

www fipaavisory com
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D S T Business Systems Ltd

. _ (In Liquidation) RP Advisory LLP
Joint Liquidators' Abstract of Receipts & Payments f;osﬂe Aé?g

Note

Page 1 of 1

Everard Way
Narb h
From 24/05/2014 | From 470542013
To 2370572015 Tel ToR2B/05720153
Fox—4d4 0T 3033334
SECURED CREDITORS www frpadvisory com
Chargeholder (1) 16,020 Q0 16,020 00
(16,020 00) (16,020.00)
ASSET REALISATIONS
Funds from Administrator NIL 63,627 76
Sundry Refund NIL 9173
Bank Interest Gross 2982 154.27
29.82 63,873 76
COST OF REALISATIONS
Joint Liquidators' Remuneration 14,998.00 23,018 00
Joint Liquidators' Disbursements 147.88 185.60
Administrators Fees NIL 7,366.50
Legal Fees {1} NIL 806.00
Corporation Tax 26.13 2613
Accounting Costs 4,500.00 8,200,00
Statutory Advertising 84 60 169.20
Insurance of Assets NIL 528 94
(19,756.61) {40,300 37)
(35,746.79) 7,553.39
REPRESENTED BY
Vat Recoverable Floating 2,375.87
Bank 2 Current A/c 5,177.52
7,553.39

1PS SQL Ver 2012 10

Chnstopher John Stirland

Joint Liquidator

08 June 2015 16 24

FRP Advisory LLP Is ncorporated n Englond and Wales under the Liruted Liabilty Parnerships At 2000 a$ a Limited Labity Pornership Parnenship Number OC 355480
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FRP Advisory LLP

Castle Acres

Everard Way

Narborough

Leicester LE19 1BY

Tel +44 (0}116 303 3333
Fax +44 (0)116 303 3334
www frpadvisory com

FRP Adviscry LLP 1s Incorparated in England ond Wales under he Lirmited Liobility Parneshis Act 2000 os a Limned Liabilty Portnership Portnership Number OC355680

Registered office 110 Connon Street London ECAN 4EU A list of members names Is open {0 Inspeciion af 1his address www fipaavisory com




