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ACTIVE ACCOUNTANCY LIMITED (REGISTERED NUMBER: 03045048)

STATEMENT OF FINANCIAL POSITION
1 October 2018

2018 2017
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 3 430 573
Investments 4 49819 -
Investment property 5 546,595 633,000
596,844 633,573

CURRENT ASSETS
Stocks 10,500 15,875
Debtors 6 7,400 7,731
Cash at bank and in hand 347,532 463,883

365432 487,489
CREDITORS
Amounts falling due within one year 7 66,084 90,107
NET CURRENT ASSETS 298,748 397,382
TOTAL ASSETS LESS CURRENT
LTIABILITIES 895,502 1,030,955
PROVISIONS FOR LIABILITIES 13,989 13,989
NET ASSETS 881,603 1.016,966
CAPITAL AND RESERVES
Called up share capital 2 2
Revaluation reserve 3 200,673 200,673
Retained earnings 680,928 816,291
SHAREHOLDERS' FUNDS 8¥1,603 1,016,966

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 1 October 2018,

The members have not required the company to obtain an audit of its financial statements for the year ended 1 October 2018 in
accordance with Scction 476 of the Companics Act 2006.

The directors acknowledge their responsibilities for:

@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

of each financial year and of its profit or loss for each financial year in accordance with the requirements of

Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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ACTIVE ACCOUNTANCY LIMITED (REGISTERED NUMBER: 03045048)

STATEMENT OF FINANCIAL POSITION - continued
1 October 2018

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 28 February 2019 and were signed on its behalf
by:

V Mclnman - Director

Mrs K McInman - Director

The notes form part of these financial statements
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ACTIVE ACCOUNTANCY LIMITED (REGISTERED NUMBER: 03045048)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 1 October 20118

STATUTORY INFORMATION

Active Accountancy Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention as modified by the revaluation of
certain assets.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Fixtures and fittings - 25% on reducing balance

Computer equipment - 25% on reducing balance

Investment property
[nvestment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes
in fair value is recognised in profit or loss.

Stocks
Work in progress is valued at the lower of cost and net realisable value.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs
in bringing stocks to their present location and condition.

Financial instruments

Fixed Asset Investments are initially measured at fair value plus any directly attributable transaction costs.
Subsequent to initial recognition, they are measured at fair value and changes therein, other than impairment
losses and foreign currency differences on debt instruments are recognised in OCI and accumulated in the fair
value reserve. When these assets are derecognised, the gain or loss accumulated in equity is reelassified to
profit or loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the cxtent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recagnised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.
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ACTIVE ACCOUNTANCY LIMITED (REGISTERED NUMBER: 03045048)

NOTES TQO THE FINANCIAL STATEMENTS - continued
for the Year Ended 1 October 20118

ACCOUNTING POLICIES - continued
Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different
from those in which they are recognised in financial siatements. Deferred tax is measured using tax rates and
laws that have been enacted or substantively enacted by the year end and that are expected to apply to the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

TANGIBLE FIXED ASSETS

Fixtures
and Computer
fittings equipment Totals
£ £ £
COST
At 2 Cetober 2017
and 1 October 2018 3,204 4,071 7,275
DEPRECIATION
At 2 October 2017 3,127 3,575 6,702
Charge for year 19 124 143
At | October 2018 3.146 3,699 6,845
NET BOOK VALUE
At 1 October 2018 58 372 430
At 1 October 2017 77 496 573
FIXED ASSET INVESTMENTS
Other
investments
£
COST OR VALUATION
Additions 60,000
Revaluations (11,509
Dividends received 1,328
At 1 October 2018 46,819
NET BOOK VALUE
At | October 2018 49,819
Cost or valuation at | October 2018 is represented by:
Other
investments
£
Cost 49,819
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ACTIVE ACCOUNTANCY LIMITED (REGISTERED NUMBER: 03045048)

FIXED ASSET INVESTMENTS - continued

If fixed asset investments had not been revalued they would have been included at the following historical cost:

Cost

Fixed asset investments were valued on an open market basis on 1 October 2018 by the directors .

INVESTMENT PROPERTY

FAIR VALUE

At 2 October 2017
Exchange differences
At | October 2018
DEPRECIATION
At 2 QOctober 2017
Charge for year
Exchange differences
At 1 October 2018
NET BOOK VALUE
At | October 2018
At 1 October 2017

Fair value at | October 2018 is represented by:

Valuation in 2012
Valuation in 2013
Valuation in 2014
Valuation in 2015
Valuation in 2016
Valuation in 2017
Valuation in 2018
Cost

NOTES TO THE FINANCIAL STATEMENTS - continued

for the Year Ended 1 October 20118
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2017

Total
£

790,548
(67,663)
722885
157,548
7,915
10.827
176,290
546,595
633,000

—_—

£
94,316
33,186
40,938
(33,279)
86,096
91,925
(67,663)
477,366
722,885

_



ACTIVE ACCOUNTANCY LIMITED (REGISTERED NUMBER: 03045048)

NOTES TQO THE FINANCIAL STATEMENTS - continued
for the Year Ended 1 October 20118

INVESTMENT PROPERTY - continued

If investment properties had not been revalued they would have been included at the following historical cost:

2018 2017
£ £
Cost 477,366 477,366
Aggrepate depreciation (176,290) {157,548}

Investment properties were valued on an open market basis on | October 2018 by the Director at £722,885 .

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2018 2017
£ £
Other debtors 7.400 7.731
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ £
Corporation tax 54,149 71,902
Social sceurity and other taxes 6,306 11,975
Director's current account 1,628 1,809
Accrued expenses 4,601 4,421
66,684 90,107
RESERVES
Revaluation
reserve
£
At 2 October 2017
and 1 October 2018 200,673
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