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Registration of a Charge

Company Name: APM COMMERCIALS LIMITED
Company Number: 02997697

Received for filing in Electronic Format on the: 08/04/2022 XB1ISS8LG

Details of Charge

Date of creation:  05/04/2022
Charge code: 0299 7697 0009
Persons entitted: = PARAGON BUSINESS FINANCE PLC
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PARAGON BUSINESS FINANCE PLC

Electronically filed document for Company Number: 02997697 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2997697

Charge code: 0299 7697 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 5th April 2022 and created by APM COMMERCIALS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 8th April 2022 .

Given at Companies House, Cardiff on 13th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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CERTIFICATE OF RESOLUTIONS OF THE BOARD OF DIRECTORS OF THE COMPANY
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Y. VM A WSy e mfwii«»@g%w%}f WA B, paTe 2Ll
ffram.i?”"‘*‘*%’i/{/‘é:c“% Mﬁ;%%ﬂuﬁﬁﬁ%(ﬂ"ﬁ*ﬁ b AP

L wias reported 10 ihe mesting thal;
(1Y Aquorum of directors wes Fresent and ths mesting had been smperty convenas,

(2 The Hirer had negotiated an souigment isaging, hire purchase or loan facdity "the Facilily} rom Paragon Rusiness Finance P
{Raragon™). A copy of the proposad farm of (sase, hire purchase, credit agreemsnt or offter finance agresment was produced to
the mersting (tha “Facility Agraamant”y.

&) Paragon requirg es a condftion of entering into the Facifity that the Hirer shoult grant 1o Paragon security ARTHEME, ver 2
fire rentals from time fo fime dus 1o the Hirer in respect of qoods fnanced by Paragon in the form Fresluced 0 ihe maating
Deed of Assigriment’} a5 security for all monies and lisbliities now or fram iime 1o thne after owing @ Paragan,

Each director confemed thar ke or she has no islerest fn any of the maltors coversd shove and n the proposed reseldlons wiich s
msguired @ be disclosed for the purpeses of the Adices of Assotiation of tha Mirar or any other Teason aifer than by wirtiss o having
granted any guarantans o indemnity o Paragon in respent of the ohiations of the Hiver 1o Paragon or by baing a director o shereholiar
of any company which has ghen any such guarantee or indemnity (all such matters having been tisclosad 1o the miecting),

17 WAS RESOLVED

1. Thatl the Hirer shall anter into the Facitity Agreemant with Paragon and exenuls tha Facitity Agreement in the form produged orwith
suCh ameninents a5 any director MAY AE0reVe.

2. Thattho Hirer should exscite and deliver 1o Paragon g3 a deed the Desd of Asgigaeend in the Torm produced o 1he meeting ar with
suoh amendreents 25 any diredior may approve as secutily for sl monies and obligations owang from tme 1o time by the Hirer io
Haragon,

3. That any director Somn Hime to timw of the Hirsr be irrevosably sutharised Io negotiate and commit the Hirer to arty vanation of e
terss of the Faciily, ihe aciity Aoreement or ie Dsod of Assigriment, and io execute under hant o as 3 deed on bl of the
Hirer any agreement sugplemeniary bo the Fadiity Agreement or the Pasd of Assignment,

4. Thatihe inancing under the Facility Agreement I i the commeraial interest of Ihe Hirer and within the chiscts of the Hirer as siated
in its Memorandum of Association, and that the granting of the Desd of Assignment and ofer rights undar the Facilty Agresmant
vl b Tow e berelit of the Hirgr and s husiness,

5. Thal the Hiter is solvent and that B proposed bansaclicniz will nal resull in the Hirer being unabile i pay (8 debls within the
masning of Section 123 of the insolvency Act 1988,

TO PARAGON BUSINESS FINANCE LG

WE CERTIFY thet the above s & tue tapy of a Resciution of the Board of Divectors: and that e Dead of Assignmen: Tollowing this
serlificate is in the form of the Doed of Assignment presented 10 and approvad by the maeling; that the sbigalions i such Desd af
Assignemant will be binding vpon the tHirer, that the Doed of AsSigiment was daled on the dale tn wWINCh i was sigrad: thel the
Mermorandum and Articles of Assooieton of tha Hirsr in fores & the date of the Deed of Assignment and olier partieulars of the Muer and
its directons and soorelary are those fled at the Registy of Companies on tha date which is 30 days before e dale of this cartificams and
will not ehange dudng the 30 dave after the date of tis cerfificate: that tha Hirer has nod gramed aby Charge of simtilar which was nol
registerad gt the Companies Registry within 30 days @ior jo e tate of the Deed of Agsignment and will oot do so durig the 30 days
after the date of this certificate

Signatursi,
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THIS DEED OF MASTER ABSIGNMENT is made on 5th April

BETWEEN;

2022

{1 The Hirer - APM Commorcials Limied {& company registered in England with rumber {(29B7857 ) whoss egistered office and
principal tracing address i ot Apim Houss, Manby Hoad, osingham, Narlh Sas! Lincoinshire, DNA0ZLL and

(&} Paragon : Paragon Business Finance Pic (2 company registered in Englardd with number 149743 1) whoss registired office is 4t 51

Hommr Road, Solihull, West Midtands, B9 304
BACHGROUND

0% Paragon has entered into pr may e the fature fram Hme 1ot

Hirer under Paragon Financs Agrooments

Ime anler Nt agresments with the Miras For the suply of aoods o the

0.2 The Hirer has or may in the futirs fram b {o time wish to entar inlo Sub Plirs Agteemenls with various of s customers {5 ub-

Hirers") In respact of the Paragon Goods:

0.3 The ferms of the Pasagon Fingncg Agraement a0Niki the Hirer from tatling ur pihervise pasting with pussessicn of the Pamgon

Goods save with the prior consent in wailing of Paragon

0.9 Paragon is wiling o consent 1o the Hier fetting the Paragos Gonds undar the Sub-Hire Agrgements subioct 0 B terms of s

Deed,

TERMS OF MASTER ASSIGNMENT

UFERATIVE PROVISIDNS

1. DEFINITIONS

In this Baed iho fallawing terms have the foliowing meanings:
Asgociate means any presect of future holifing company,
subsidiary for subsidiery of any such holding company) of
Paragon, fom e (o ime it only for so long as the
Asgociate remaing such g holding  eommpany, subsidiary or
subsidiary of such a holding company of Paraganj

Bank means e Hirer's principal Wearlnyg banker e identfied
i Part 4 of the Schediule to s Daed and ag replaved froy
timee to Bme by such othar claaring bark 83 Hhe Hirer rmay notiy
to Paragen from time 1o time;

Businags Day means a day {(exciiding & Saturday or Surday}
G which banks in general are apED i Business i Landarn;
Charged Property meons a8l of the assets and rights assignen
or charged to Paragon under s Desd (and inchudes any parnt
of or interzst in the same);

Customes Security means any security {including tul not
fimited to guaraniees, indemnitias and charges) tadn by the
Hirgr in respect of a Sub-Hire Agresment;

Expenses means all expenses {including legal fees! from Hme
o fme paid or incurred by Patsgor or any Assosiale By
Receivar or their respective agents and empiayaas at any lime
in conreclion with the Lhargan Properly, the recovery of
amounts owing fo Paragon or any Astociate o in taking,
parfecting, defending, presenving or enforcing this Deed and al
seauwity and rights crealed by this Deed arg in obtalning advice
on any maier relafing to thiz Dead or e Charged  Progerty
finciuding all costs ond expenass payable fo Paragon or any
Receiver under this Deed) or in ERBICISING any right or power
arising undet oF betause of g Deed or otherwise, in sach
Case on a il indemnly besis.  This wil molsle 1oul withoust
fimilation} all costs incurred in Preganing o renover or in
fecavening possession of Parages Goods Trom the Mirer or any
othar person and all sums paid by Paragon iy discharge or
satisfaction of any lien or allsged lien on Paragon Goods or any
of tham;

holding company means, © relation o 8 oompany or
cormration, any athar COMMPENY OF CIpOrRten i respect of
which it is & subsidiary;

parsen means any individual firm, company. government,
stale o sgency of 7 slate or any juint venture. associslon or
paraership  (whether or not baving 2 separais  legal
permonaliy)

Racaiver means = recebar, receiver  and manager  or
adminisrative recaivar apponted uader s Dapd and includes
joint Tenpivery:

Paragon Finance Agresment means an agreameant made or
1o be made bebwaen Paragon and the Mirer for e supply of
goods by Paragon to the Hirer on credit {including hira
parchase and conditional gale) hire {pchding lwasing and
sonfract hlire terms ) sale or ralUim or nifanis :

Paragon Goods mears the aeets supplied under or franned
by a Paragon Finance Agreemant a5 isted v Part § of the
schsduis o this Deeq;

SubHire Agreement means an agreement {whether exisling
nowt OF Argng at any tme in e fulure ) helven 14 Hir and
s customer for the Rire or alfer Fupply of Paragon Goods by
the Hirer w 1hat customer fwho Dy this Is & “Bulbe-Hirer) and all
tighits under such agreerent inchuting all rights to SubeHirs
Rentals:

Bub-Hirer means the person who Hires Paragon Goods from
tha Hirar under a Sub-Hire Agresmant;

Sub-Hire Rentsla means al monics. rerials, e purchass of
ciher charges payable o the Hime updsr the terms of or in
redtion 1o any Sub-kHire Agreaman:

suUbsidiary maans p Subsidiay Ungertaking withn {re MEsENG
of seation 1162 of the Cormpznies Aot 2008 which for mis
pirposa shalt b beaed ag mchuding any person the shams or
cwrensiin wderssts o which are sublect 1o securily aad where
the lege! tida fo the snares or oanEershin PNerss S 5o seeurad
are registarmd in the name of e secured paEtly of it nominge
pursuant o such sesurity;

Bupplementary Scheduls maans » scredule supsplementary
s Deed in the form sot out in Bart 1 of the Sehadie fo thiz
Deed or suck olner form a5 Patagan may presorise of agroe;
gl

Transfe: Motice means g notice In tho frieen sel out e pam 2 of
tha Bchadile to this Deed or such othey form as Laragon may
RIEBLILG f Btyee,

2. BUB-MIRE DF PARAGON G000

2.1 The Hirer will obtain the priot weiten consent of Paragon io
the exact form of any hire agreemant which & imends o use as
3 Sub-Hive Agreemant,

2L The Hirer hofds all licenses to enfer srediy and hirg
agraements requined by the Consumer Credit Ao 1074 i
APRIORriaty,

2.3 Bubject to #1¢ terms of this Depd, Faragon consents 1o the
Hirer enlerng o Sub-Hire Agreements in respect of Paragon
Goors, Excepd o the extent Lo which auch consent 3 given the
Hires will not erter mio Sup-Hre Agresments and the provisions
of the Paragon Finanoe Agreaments will remain i full fore ang
=Hach

3. AGREEMENT BY THE HIRER TO PAY FARAGON

31 The Hirer covenanta with Fargun that &t wl pay to
Paragen {25 agen: for ise¥ and asch Aesaniate’ without
daduction or sed off all monkes now or from tme o dima nwing
By the Mieer 1o Paragan and fhar & will on demard pay o
Paragon all monies or other fabiities whalher sotual eerlan or
contingent which now or at any tme alter e gate of this Caard
may batome dys o owlng by the Hirer to Faragon (o any
Assoeoiate) whether ag prncipal or surely whether slong or
loirdly andfor severaly whether pramaent ot fuiurg whetber
monetary or non-monetary actust or cartingerd and Houidaled
or unliquidated tegether with g3 Expenses,

4. ASBIGNMERNT

41 Az security for e payment of all armounts {ard fhe
dischargs of abi obligailons} referred to i Clause 3 and all
amguniy othorwize payable By the Hirgr ander ihis Dasd the
Hirer wafh full fitle guaranise asslgns absolulely In Gvowr of

Pargnaen Buw nes
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Paragen (ag agent for itsell and each Associate) all iis righis.
title and intarest in:

4.1.1 all Bub-MHire Agresmentz previously, now or Fom Hme o
time after the date of this Dead entarad Into by the Hirer

4.4.2 &l Sut-Hire Rentals anizlng under or in resnect of such
Blb-Hire Agreemens;

4.1.3 the righis and interest of the Hirer under any Customer
Securifies uken in respact of such Sub-Hire Agreements and
the Sub Hirers undser them;

4.1.4 such insurance policies as the Hirer may have token ot
in respect of such Sub-Hire Agresments of Paragor Soods st
under tham and all clalms and procesds ansing thereundar,

4.2 Upon Paragon being satisfled that o of the monies and
ligbilities covenantad v be paid wisr clause 3 above or
ciwrwize payable by the Mirer under $is Deed have been
uncondiionslly snd imavocably paid and discharged in full
Paragon wili {at the requsst and cost of the Hisar) reassion to
ihe Hirer the rights, tile and interest in the Charged Fropariy.

b. FILED AND FLOATING CHARGES

5.7 As further securty for the pavment of all ameunts {and the
discharge of all ooligations) referred to in clavse 3 ang =i
amnunis sthenvise payable by the Hirer under s Dieed and to
the exient not effectively assigned to Parsgon undaer clause 4
of this Deed tha Hirer wilh full ills guarantes charges in favour
of Paragon by way of first feed chage:

8.1 alt s rights and nterests In any SubeHire Agrasments
previously now of from ime o ime sfier the date of is Dead
enterad imlo Dy the Hier {and agains! the Sub-Hirers under
sunh agreements ) and

5,1.2 all its righta and interasta in any Sub-Mire Renlals: and
5,02 the rights and interesl of the Hirer under any Customer
Becurilies previously now or from Eme o fune talen by the
Hirer {and agsins: the parson giving them uncer such
Customer Becurities); and

514 such mswance policies as the Hirar may have taken ou
in yaspact of guch Sub-Hire Agreemaonts or the Paragon Goods
and all clalms znd proceads thersurder,

5.2 Az further security Tor ol amounts anc the paymant of all
obfigations refercad o in Clause 3 and )l amounts olherwse
payable by the Hirar under this Doed, the Hirer with full e
amtanies charges by way of floaling charge 3t amounks
recaivet Dy i in payment of Sub-Hire remals which are tand
onfy from such tme) pad inlo e account with me Bank i
accordance with Clause B.4.1. This is sirclly without prefudics
o ar ferogation Fom the fked nalure of all security crealed oy
this Deed over Sub-Hire Rerials {and the procesds of their
renbsation) at any fme prior to such paymen! inte such
acoount.

4.3 Tha securily croated by this clause is withait prajidice to
the Hiver's oiligstions under Clause 5.1.2,

6. FURTHER COVENANTS BY THE MIRER

€.1 The Hirer covenants with Paragon as {allews:

8.1.1 The Hirer will inswie or procure that the Sub-Hirer tzkes
out and malntains insurance of the Paragon Goods and (if
wahicles or simiars ail drivers of thern and the Sub-Hirer under
& oompeshensive policy for all ususl fsks for the Al
replacement value of the Parsgon Goods without unuzual
BXCESE OF restriction and otharwits &8 required by the termg of
tha Paragon Finance Agresments. Provided abways that it will
be sufficient complisnce by the Hirer i

{a} the Sub-Hirer shall taks ouf and mahtain insurence whink
cormpliss with this Clause £.1.7 beanng a note of 1ha inferes? of
the Hirer and tha Hirer shail notify to Parmgon details of sueh
insurance on demand by Paragon ang

(b} the rlirer iakes oul codlingency Isurancs oovanng tha
Paragon Goods {and all devers of tham if approgpriabe and ihe
SubnHitar), in the event of the Sub-Mirar farling o do 50 of such
INSWENCE Living wold or voidable or ingompiets.

8.1.2 The Hirer wifl not enter inlo assign or novats & Sub-Him
Agresmment without previously having notified Faragon of it
intertion to do o) the Hiver will 2ssign In Paragan any Sul-Hire
Agreemaent and cxstuie B Supplementary Schedula for this
purpose and serve on the Sub-Mirer @ Transfer Notice and
obtain g duplicate of I sigred by the SubHirer Lo ackiowledgy
racsipl,

6.1.3 When enterng & Peragon Pirance Agresment wil
Paragon, iha Hirer witl deliver o Paragon:

(8} tw erigingls of ! Bub-Hire Agraements which are
propesed 1o be smsigned to Prragon and ail Customer
Securities mken in respact of them, ang

0] & Supplemantary Schedule axecuted by the Hirer which
specifies dotails of sucn BulbeHire Agreements; and

1ol the duplicate copy of a Trenefer Notice addressed o the
Sub-Hirer and signed By or on Sehalf of the Sub-Hirer

8.1.4 The Hirer wifi depnsd with Paragan the originals of ai
fulure Bun-Hire Agreaments snd refevant Clstomer Securiies
wivrs the sAMme sre anfered indo

8 1.5 The Hirer will mark the records of 1he Hirer I shme that
the Bub-Hie Agrosments and relgvand Customer Soouriiies
have peen assigned o Paragon and that any further chargs
mostgage or assighimant of themn s prohitited.

8.2 The Hirer will enfarce sifaly and prompily the lerms of the
Sub-Hire Agresments againg lhe Sub-Hrers and of the
Customer Secuwrities agpingt the persons giving them.  The
Hirer will notify Paragon immediataly in wiling with details of
e preticadar Sub-Hirs Agrasmant and the circumstancaes &
6.2.1 Any Bub-Mire Agreement shall be terminated or
caneelled;

G.2.2 A Bub-Mirer shell be mors than lwo renals or ofher
payments in arewrs 1 ils pawnenis under 8 Sub-Hire
Agrearent or shall otherwise bz in breach of ds oofigations
urdier the Sub-Hire Sgreement;

6.2.3 A BubHirer shall be urable lo pay its debts (&% defined in
Sactons 123 or Soction 288 of the Inzolvency Act 1086 or 2
it of barkrupicy or seplication for an Everim order s
presented or an interir order o bankeuplcy order or FECeIVingG
order is mads in respect of e Sub-Hirer or ¥ i berormes
apparently banirupt {within the meaning of the Bankruptoy
{(Scolland) Act 1345):

G244 A judicial fRCHr O Mustes Of AomInes ar receiver o
sdmiristrator shall be appoinied of e Sub-Hirer or 25 esiste o
Be5els of any part of of tham:

B.2.8 The Sub-tirer convenes 5 mealing of creditors or make »
deed of assignment or amengemant in favour of or compounds
with of signs a vust desd ¢ s creditors. or Mmakes 5 ompasal
for a voluntary arrangament;

5.2.8 Executon or distress i3 levied on or sny execulion or
diligerws made against the Paragon Goods or they arm
pounided;

827 The SubMirer & 3 comngany and = rgesivor or
atnunistralive receiver € appainied of the whole or any par of
o asseis of the Sub-Hiser or a patiion ie prasentan or sg
order 8 rmade o a resolution s pessed 1o wind-ug the Sub-
Hirer or gn admirigiralion order Is mate o 3 petltisn for an
administration order i pregentad,

6.2.8 For any raason (other than amears of rendal o other
payment nob axcaeding bwo monthly rentals or oliar payment
the Mirer shall be entilied %o terminate a Sub-Hire Agresmenl or
irgmt i as terminated by repudiaton of tha Sub-Micer:

5.2.9 Tho Hirer shail roceive notice alleging hat the Hier & in
treaeh af the Sub-Hirs Agreament or bas repudisted it or shai
Tective 3 will or Summoens iR respect of the Paragon Gaods
hirad or sthareiso supplied ander i,

8.2 The Hirer will 0ot grant (or permit to be oreated) any further
martgage or charge (fixed or fosting) pledge assigrment o
ancumbrance of or over ihe O Fropedy o sefi or
othenwise dighose of any such asseis o Intesas] in them or
atemed 0 do any of such fhings or do or amit to do anything
which could in any way prejudics the security of Paragon under
this Resd,

8.4 Tre Hier covenants with Pavagon,

841 Prompily o coflect in 8l of the Sub-Hie Rentais and BAY
them irfo s accoun! with the Bard and tsublect in any Aghts of
tha Sank in respect of sUTh mones: 1o pay or olhersise deal
\with momigs standing 1o the oredit of such aceount represanting
fhe Sub-Hirz Renlals i accordance with any desctions from
thme (0 ime given by Paragos;

& 4.2 Prigr (o damand oeing meds undar is Deed atd m the
aosaiee of any specific directions fom Paragon, any Suh-Hire
Renials raceived by ime Hirer and peit into s accourt ehall
ufien Deing paid n such acourd, be sulomatoally ieleased
from the fixed ssourity craated over such maries by Clavse 4
End 5 and shat then be charged by way of fioating charge only
Such release shall nol detrest from the subsistence and
continiance of the gesigoment and fixed charge SECLTY
wenled on the Sub-Hire Agraemant or on 2l Sub-Hira Rantals
priet to paymant o the Bank. The Ioating charge oreaied on
the Bub-Hir Restals once paid into e Hire's account b the
Bark may be orystalised by Farsgon at any lime by wrdion
Folios sard 1o the Hire
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8.4.3 I called upen fo do so by Paragen, the Hirer will exsoule
such furdher jegal assignments of the Sub-Hire Rentals in auch
8BNS 88 Paragon may require and wi give notice 1o the Buh-
Hirers and tuke such ofher slops us Faragon may require o
perlsct such iagal assignment;

6.4.4 The Hirer agress tal it will nat, without the priGr writhan
censent of Paragen, sell, Tactor. discount, reisase, Sxehangs or
aliow to be sat off 2y of it righis ia respect of the Sub.irg
Banialy, and

845 The rlrer conments fo tw Bark prowkiing  such
information o Paragor 85 Paragon may request in ralation o
monles regresenting ihe Sub-Hire Renlals and g amounts
recaivad oy the Bank in respact thereod,

8.8 The Hirer further covenants that i wil

851 notify Paragon imrmadiately of any shange or srospective
change in e contal of the Hirer {*caniro’” having the mEEnng
given in Bection 840 o the Income and Corpiralion Taxes Act
1885 o of tha issue of any further shaies in the Hirar or of arw
changs in #ts direclors or # any direcior secrelary shadow
dirgotar manager or shasehclder of the Hicer has been o shal]
be comvicted of a oriminal offerce (ofher thar & moloring
offence not resulting in imprisonment)

6.5.2 in addition 0 such rights as Faraoon may have dunder the
Paragon Finance Agresmant, the Mirer will wermit Paragon o
exgroise the rights of Inspecton of the Paracon Goods that the
Hirer snizll have against the Sub-Hirers;

£.5.3 chssrve and pardorm the obligations an the part of the
Hirer conlained in the Sub-Hire Agreements ang otherwise
owed 10 the Bub-Hirers and In respect of the Paragon Goods,
whether express or impliag;

5.48.4 axercise afl nights powers and bensfits that the Hirer may
have under the Sub-Hire Agreaments and Custamer Saouritiag
{inciuding any claim for damages in respect of any breash by
ihe Sub-Hirer) in such way 23 Faragon may direct rom ima 1o
time snd otherwise in such way As a prodent person in the
position of the Hirer would do;

455 keap ol necessary ang proper accounling and other
racertls of the Sub-Hire Agreamants mondes payable under
them and Paragon Goods supphied under them:

B.56 wpon request by Paragon, supply o Peragon an
accaptancs note o similar documen: staned by e Sub-Hirer
confirmirg et the Sub-Hirer has takon celivery of the Paragon
Goods and that they sfe in a satsfaciory condifion and
wiherwise acseplable tn him:

8.5 7 ablzin and maintain of iesnces and oonsents requirad to
anable the Hirer to conduct the husiness of entering Sub-Hire
Agreements and proviging cragil and bire failities;

6.5.8 notify Paragon mmadisiely of By nolice recaivad fem
the Office of Falr Trading or sumilsr authorly ar the Direcior
Gereral of Fair Trading of any similar officer o7 e Cepartiment
o Trade and industry or similar body in connmslion with the
businsss conducted by the Mirer and o supply pramptly 8 copy
of sach nolice 10 Paragon:

B.A8 comply with all laws  statues maguiations angd
raquirements of iy govamment o quasl-govamment avthority
refafing w the business{es) condugtad by ke Hirer moiuging
{but aot liemited 12} where relevant the Consumer Credit Act
1974 and reguiations undar i

8.5.10 procure that any persen who has Ny prior interest in the
Sub-Hire Agreaments and Duslormer Securiios shall amver i
& formal agreement providing that Paragon shall have first right
AN oiaim to the Syb-Hirs Agreemants and the momes sayable
by the Sube-Hirers under them.

7 WARRANTIES BY THE HIRER

7.9 The Hirer warrants that of the daie of this Desrd and 83 B
continuing warranty 88 af the date of esch Supplemantary
Schedule:

7.0 That the Hirer has not granted and shai st orant any
rongage charge assighmesd len anoumbrance seourity or
el interest i the Charged Properdy or o iis book delis
gensally othar than those shown on the Register of Mortgages
and Charges 8t Compames House fhree months belore the
date of this Desd or 2z expressly approved in owating by
Paragon;

7.1.2 That the Hirer does not kiow of A%y 30t omission or evant
which had & been brought 1o the notice o Paragon prior io the
date of this Dead ought reascnably (o have been considera: by
the Hirer g5 Bhaly io affec! he depision of Paragon as o the
provisian of financial accommodation o he Hirsr,

7.1.3 That the Hirer hes power to enisr this Dead and grant the
senuilies crealed by it and will Pave powesr o execute the
Resigarments contained in the Supplementary Schedules:

1.4 That all Subx-Fire Agreements will be in g form grevigusly
approved in witling by Peracos ‘provided that Parsgon shail
aot be under any Habaity and is rights shall nat in HY way De
restrizicd by reasan of it heve given such approwal) ared that sl
detdils anc nformation concerming the Sub-Hirer and By
quarantar o incemnilier of & Sub-Hirer or tne Farsgon Goods
nctuging b not limited 1o maposat forms and bivoloes) shali
by teLie and complete;

708 That the Hirgr will e baneficinlly colitted to the Sub-Hie
Agreements. Dustormer Securities and al mahts intarest anag
OGS ansing of pavable under e te the Paragnn Googs
ware nof swngn by or hirsd by the Sub-Rirer or BOY BESCOIEE
of e Sub-Hirer prior to the date of the Sub-Hire Agreement;
718 That the Charged Properly arg and will cemain th
propedy of e Hirer fes from &l chamges motgages fan
encumbrannes. or oliver secusty inferesl

7.LY That nore of the Charged Froperly or Paragon Goods will
civdravens any law or regualation:

FOUB That the Sub-Hirs Agresments and Cusiormer Becurlios
are enloroeable in accordance with ther larms, that there am
and witl be no noticas side latters options variations o piher
lerms aHasing or in any way affecting the Sub-MHire Agrecments
or Cuslomer Securities: that the Hirer knows of npining whish
coukdinvalidele any Sub-Hire Agresman o Customar Seaurnity:
Y4B Traf there are and wit be no ouistanging or Hwesltened
fitigatiar By or 2gainst the Hirar or any other person relating 1o
the Chargad Fropesty o 1he Paragen Goods:

7.1.10 That the Paragen Goods ars of salizfaciony quakly, fi fo-
helr purpose(s). comply with all express lerms sgread wilh ihe
Sub-Hieer sno all reprosentations maode  and al legad
raquirgmants, that no Soh-Sirer (o7 person giving 8 Cusiomer
Seourity] nas any right of 58t off Sousterchain or defance
respoct of any money payable by Bim under 2 Sub.cie
Agiesmen! for Customer Seaurity) snd that fhe Mirer has ao
notice of eny fot which renders 1 fikely that any saeh dend will
2RISL

P2 The effect of the wamanties given in this Clause 7 wil o
be quabfied or dimivished by asy mater discloged by the Hirer
fo Paragon or known {o Paragon prior to the dake of his Dosd
a7 a Bupplereniary Schodule unioss SXprasaly accoptad in
wiiting 8g sualifying these watanties.

3 MMEDIATE PAYMENT OF MONIES aND LIABILITIES

8.7 Paramon will be entitied 1o taminate any Paragon Finanon
Agresment and the whole of the balance of #e menes DUWENG
hy fhe Hirer to Paragon (whebher or not acorued e} will be
payabie immedately and a3l the Fabiltiss oovenanted 1o b
shaerved and pedonned under Clause 3 wil become due
immadialaly cn demand by Poragen following the oocurarnce
of any of the foliowing evenis:

B.1.% ¥ the Hiver shall defaull in COIEEENCE with any obligation
or fabillty on ite pant conlmined i oa Paragon Finance
Agrearment ar in (hia Dead:

B.Y2 W ihe Hiser shall e in bresch of SNy CIVENAnt or Warranty
an s pat contained in this Desrd or s Supplemeniary
Sehedale:

8,13 ¥ tha Hirer sial be unable fo pay fis oelis tes defined by
Section 122 or Soction 268 of ms salvarey Aot 1HEGL ¥ a
petiton in bankrupioy ar appliceton for an idersm ceder or
administratinn order 5 prssented or an mierim order o
bamirypicy order or receiving ardar or admimstiration ordar is
made in rasped of the Fuer, of if the Hirer becomes apparenily
Dankrups;

£1.4 1 a judicial facior or (uSten of NOMinEs of racaiver shait
b sppainted of the Hirer or its estale or any part of i

313 ¥ the Hirer convenes a meat i of erediiars or meke a
ggad of fERGRTEnt or arangement o faveur ol or SOmBongs
wih nr '90s 3 Wus! Goed for and on behal o, i Breitnes

B8 ine Hirer & » company enc a recaiver or administrative
weewer of admiristralor is appointed of e Hirer oz of the
whole: of any pet of the sssats of the Hirer o & pettion o an
arder is made or & resciution s passed {0 wing up the Heer o
ar administrabon order is made or & peditinn Ior gn
adinistration argder is presented:

B4.7 I wnve Hirer shall be in braash of any other agraernnnl walh
or obligation owet from time o tme o Paragon or any
Asgocist;

o

&
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B LE ¥ any information given o 1o be given by the Hirer to
Paragon is or shall be fakss:

8.1.9 If there shall be any chonge in the conll of the Hirer
{"eontrel” having the mesning given in Saction 240 of the
income and Corporation Taxes Act 1988

2.1.10 ¥ ihe Hirer shioll coase or tyesten to cesse i SRy on
#5 businegss or substandally he whole of i3 Dusiness: o

8141 H the Hirer or any of its smployess agents or officars
does or suffers anything b be doas which in Paragon's gols
wpinion Eopardises o may jecpsrdise the saurity of Paragon
unday iz Doed andfor any Supplementary Sehedyls,

f.2 If any of the events of defaull in Clause B3 above shal
direclly conflict with those contained in any Paragon Finance
Agreament, the temms of ihe Paragon Finarce Agreement shall
prevall, provided ibal, and for the avoidance of doubl, where
there are evenis of defaull in Clause 8.1 shove which do net
sppasr i any Pamgon France Agresmer, thase svents shall
not be o condlicd with the Paragon Finance Agresment and
ashall 2poly in addiion to these b the Paragon Finange
Agreamant.

8. EMFORCEMENT AND POWER QF SALE

Without limitation o prejudice to any prior event cuusing such
assigriments, morgages, and fixed and foaling chamges
granted under this Desd shall be enforceable. and the power of
saie and other powars confermed by section 101 of the Law of
Propesty Act 1925, as varied o swended by ths Desed, shall
aguh arise on the dele of s Doed and shall be immediataly
axercisable at any time afier a notice oemanding payment of
ancior discharge and/or provision Bor any monies secwed hy
thiz Dead shall have been served by Paragen on the Hirer or a
Receiver has ofherwise been appointed under this Desd,
Ssction 108 of the Lew of Property Act 1925 shall not sRply 1o
this Deed and any sush sale may be made on such tams as
Faragorn or any Receiver appainted under this Deed may think
fit.

L APPOINTMENT OF RECEIVER 3 ENFORCEMENT

10,1 At any time afier Paragon shall have demanded payment
of any money of Habiity secusss by thiz Deed, aiter the senurity
ceadted by this Deed shall have becoma enforceabls or afier 3
request from the Hirer,. Pasagon may n wring appainl any
PEISUN OF pRrsons 1o be & receiver or reteivers of e Chanyed
Property or any part thereof and remove any Recaiver so
appainied and appoint aaather or others in biz or their placs, ¥
foirt Racenvers are appainled then the jonl Receivers mRY &0
{and exercize all powers conferrad oy Faragan or this Deed)
jirdly or severglly, Following such domard (whelber or nod 2
Reusiver has boen appowtsd) Paragon and any Recelver shall
fave e following powers {the exercige of which by Faragon
will not make Paragon labie to acoount as a morigages in
passassiony

1031 To sxercize all the powers conferred frem Yme lo tme
ar feceivers by staluis in ralation to the Chargey Proparty fin
tha case of the powsre conferrad by e Law of Property Act
1825 without the restictions contained in section 103 of sueh
Act and S0 that the powers sel oul in Schadwds 1 o
insodvency Act 1986 shall extend 1o the Receiver whether or
not appointed as an administirative receiver and withow e
resirictad in any way by the remaibing provisions of this CliLse
10.1%

10.1.2 To take possession of collact and get I any proparty
ansigned or oharged under this Deed ang any Sunmismendary
Schatule and for frat ourpose to take any proceetings in the
neme of the Hirer or otherwise as may seem expediont, o
collact recover compromise seitle and give & oot dischams
for the rent or olher sums payable under the Sub-Hirg
Agreemenis  end  Custornsr  Socorifles  ang any olaims
sutslanding or arising under the Sun-Hire Agresments and
Cusiomer Sacunties, and o slitde such procesdings as
Faragon or such resalver may think f,

10.1.3 To carry on TENEGE O TONTUr N oarving on ang
managing the business of the Hirer or any part of g the
edant thatl it relates o the Sub-Hire Agmeements and the
Paragen Goods. 1o perdorm any abligation of the Hirer relating
to such matlers, (o exercise ail tghts dulies ano powers of the
Hirar in connaction with iha Chargad Froparty and 1he Parsgon
Goods, o inslitute and defand legal provesdings, o ave and
receive notices, 10 raise or borow any money that may be
~equited upen the securty of the whole oy any part of the
groporty assigned o chamged under this Ceed ang any
Supplemantary Schedule,

1004 Withoot the restriclions Imposad by section 103 of the
Law of Property Act 1955 1o seil or conour in saling, #xchangs,
lease, hite, cherter, jcence. calf in. collec! 8nd comvern oo
money nr otherwise dispose of the Charged Prapary on such
ferns as Parsgnn or any such recerer may think it and 10 pae
the sae for eny purpose that Parsgon or any such racaiver or
TAnEvers may think fil;

1043 Toe promote the formatizn of 8 subs LRy ComDony or
subsidiary compsnics of the Hrer wih a wview lo such
subsithary company of companios pirchazng all or any of the
assels of the Hirer chamad under this Dead nas Sty
Supplementary Scheduis:

1018 To make any arengemants or compromise shich e
recaiver shiall think axpadient

0.0 To appoint managers, agents. officers, eTsioyeas. and
wackment fos any of the aforesaid purposes & such salaries ang
for such panods a8 the recelver may determine:

1048 To do sl such other agls snd things az may be
considerad W be Incidenial or conducive 1o Ay of the matlers
Or perevers aforesaid and which the receiver lawifully may or can
do @8 agant for the Hirer or which Paragon faviuily may ar can
0 as morgages;

10.1.2 To do ait such other acks and things 88 he gy consider
nedessary of desirshle in his absolule discretion for the
rsaiigation o any of the properly charged by tris Deed, or as
may be sonsiderad 0 be neidental or conducive 1o any of the
malters o powers st oul i this Clauss 10,1 an0 whch the
Receiver awhilly moy or con do 95 agent for the Miear ar which
Feragon lavlully may of tan do os morigagss, and to enter o
any confract or arAngarent whztevsr relating 1o the tisposal
of or oiber dealing with the praperly charged by this Deed or
any of | on such terms as the Heceiver ahnall o his absoll's
discration think fit:

1997390 In the case of a Receiver o do aryihing ar grercise
any pirver whach Paragon coudd do or sxarise,

0.2 Al monies recsived by any Reopiver shall ba apmied:
10,21 Freatly i payiment of his or their remuneraiion snd He
cosls of realisation without baing sublect 1o the dmdations
specifiied n Saction 108 of the Law of Proparty Ach 1925;

H.2.2 Breondly in groviding for the matters speciied mthe firg
thvee paragraphs of subk-seclion 8 of Seolior 199 of 1he Law of
Froperiy Act 1825 and for e purpnses aioressld

023 Thirdly inoor towards The payment of any sdefls or other
impnals which acg by stahele mede payvable in prefarance 1o the
mores ey serured to the exten! fo which such debs and
IMmpOSts a8 made 30 payahie and:

10.2.4 Fourthly In or wants satisfaction of 1he mansy and
liabiiities hareby socured;

And alf the foregoing provigions shall fake ofect az By DY WaBY
of waralion and sxtension of the provasions of Sacton 20 I 108
inclusive of the Law of Property Act 1825 which provigions so
vanad and axlendad shall pe ragariod as incomporaiad in this
Deed,

1.2 Any Reseiver shall e deomed to ha the agemd of the Hirer
and ihs Hiter shal! bo solaly respensibie for the Racmyve!s ants
or defaulis ard 1o he ROCOIVErs remunaraticn, wihtnh Faragn
sy from tme 1o Hme G

10.4 Medher Paragon nor any Receiver shall ba undaoe @y
abligaion 1o do anythng and the agency of the Roceiver shal
cortite until the Mirer shall go inlo Siquisation and therefors
the Fecsiver shall acl 2% urincinal and pot as anant for Paragon
o enforce the obligations of a thirg pasty owed o the Hirar or
ciharaess i connection with the Chargsd Hroporty, antd naither
Fatagon nor sueh Recelver shali not be Febla to e Hirer for
any oss of damage vaused by omission so to do,

14.8 1 dhe Hirer shail recaive any payment vnder or it respect
of e Chaged Property after the SBCLTRY creatad by His Deed
shall ave barome enforcoakis then the Mirer shat rrmediataly
ACCOUNE 10 Faragon or e Receber for 5t and i tha msantime
B i en a separate ust acoount,

106 Mo purchaser of any other person dzeling with Paragon or
any Receber chall be concemed o erquirg whether the
movies Setwen by this Deed have Secome fue or the LOWErS
of Paragon o any Recgiver have become exertisemie o as o
e aaplicaton of ary money paid o Paragon of ary Recsiver
14, DELEGATION

ramgon angd sny Receiver may ot any bme and from tisme 1o
fime delegate by powst of attorsey or iy @y cdner manner to
any parson all of a1y of the powars, authoritiss anvd discrations
Wiith are for the time bamg sxercisable By Haragon or any
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Receiver under thls Deed in relation o the Charged Propeny
and any such delegation may be mpde upon such lerms and
sondiifons fincluding power 1o sub-telecaial and subjedt to
such regulations as Paragan or any Hegelver may think % and
Faragos shall ot be in any way liable ar responsitie to the
Hirer for any foss or damaege arlsing from any anl, defsull,
omission of misconduct on the part of apy such delegate or
sub-delagats.

12, CONTINUING SECURITY BT,

12.1 This securliy shall he a conlinuing serunty and shal ned
be oonsidersd satisfied, redeomed or gischarged Dy any
inlermadiate payment o satisfaction of the whale o any part of
tha mories owing or incurred by the Mirar 0 Paragon and each
Asgadiaie,

12.2 The securily cregiee by s Deed is in additon o any
othar righis, secuily or secudtios which Faragon and each
Associete now holds ar may from e to e annuive From the
Hirer or any ollier person and shall not in any way prejudics
any of tose seocurilios,

123 Al rahls smadics and powers of Foragon undar this
Deed will b2 in addidon o and shafl not bmil those cordeored o
Paragon and gach Associste by any other desd of agrasmeant
o Empliad by law,

12.4 Aoy money renetved by Faragon or any Receiver) under
of in connssction with the secutily of this Deed may be placed o
the credlt of & suspense accounat fwith or without imerast’ for so
ong a5 Paragon or any Feceiver shall think B with = vieny tn
presendng the Ayt of Paragon ta prove against tha Hirer for ali
manies and labillies awing

1, NOTICE OF SUBSEQUENT SECURITY

T34 ¥ Paragon receives aotice pf any subssyuent charge or
offwer security Intersst affecling the Charged Propary then
Taragon may open @ new account of accounts ‘or the Hirsr.
132 W Paragon doss nol open & new actourt, i shall
navertheless be treated 85 ¥t had done 50 48 (he tme when i
raceived notice refarred to i Dlause 135 and as from that
tima, gl payments mads by the Hrer i FParagon shall he
credited or eatad as having beon cradited (0 the new sGenunt
and shall not operate ta redune the amourt due from the Hirer
o Faragon gt the time when i regeivad the notics,

14, INDEMNTY

.7 The Hirer will indernify and kzep indarmnified Paragon (as
agent and frustes for isel and any Assocabz; and any
Recever agaimnal any oss that Paragon, any Recelver or ary
Associate may suffer as a rasull of avy breach of obligution
covenant of warrgnty By the Mirer including all claims actons
charges damagas proceedings and other abiitias: and fusthor
wil indemnify Parsgon (as agent and tustes s aforasaid) and
any Receiver in respect of ai} Expenaes

4.2 The Hirer will indemnily Paragon in respect of all lagal
casts gnd dispursaments (including lang refintty foes) incurrad
by Paragon in conmaction with the negalintion, preparation ang
registration of this Deed and Supementory Schedite,

.3 Paragon and every Receiver, AWOINAY, managarn, syent or
other persan appointed by Paragon under thic Deed shall he
entitkid 10 be indermpiied ol of B Chacged Propedy in
respect of all Babities and axpenses ncurred ditectly or
ndifeclly by any of them in the exeodtion or ctgprtad
axeculion of any of the powers, aulhorties or discrations
vested i them undsr Wis Dest ang againgt all actions,
proceadings, costs, ciims and demands i ragpact of any
matter or hing done or omited in any way raiating 1o the
Charged Proparty and Paragon and ary Receiver may relgin
and pay all sums in respect of such Habiites snd BRLEnEEs ou
of sny money receled under the Rowdrs confered by this
Ooed,

18, BERVICE OF NOTIOES

15.1 A notios (incleding ENy will oF summans} may be sarvad
by Faragon or any Receiver on ine Hirsr by teaving 1 al, or by
sending it through the post in a pre-paid letter addressed o the
Hirgr:

§5.1.1 at the address of the Hirar shown above or tast kncwn i
Paragon, or

12.7.2 at the ragistered office address of the Mirer for e lime
baing.

182 Any noice served by post shall be desmed o have bean
serves g 10am on the day follpwing (o F that day following is 2
Sundiay then an tha Menday immeristely afer that on which &
ts posted, unless the nofice shall be posled =fmr the ime gt
whioh ths faat poat collection is made o which A i shall he

deemad ke he served at 10am or the socand day foliowing, In
proving servicg of B0y such Aotice & skall be sufickent o prove
tha! the envelepe confaining the nntice wag property acdressed
and slamped and md i e post by way of rerordad telivery o
fegsitred lefter, A demand or notice so addressed ond posted
o ihe Hirer shall he efactive notwifsisnding that it be rehrned
Lisdelivered

185 Any nokice served personsily on the Hirgr in accumsnce
with clause 15,1 atove wil be deamed 'o e Lervend o ihe tirmg
wher i 55 tefl Bt such tluce as'is desoribed in clayss 151,

15.4 Any notice may be served on the Hrer by fax o the fax
numdar (F anv) shown on tha Hirers header paper provided
et such nodice s ol in the rost addressed 1o the Hier as
desanbed in clivse 151 above withic 48 heues Tollowing
drapateh By T Such nolice 50 sorved By fax will be desmed
to be served o the Hirer 2t the me of arsmrssion toy frrx.
15.5 The melnods of service deseribed in this clauss 15 wilf not
atfect the validty of any other effective methiod of sarviesg,

8. POWER OF ATTORNEY AND COVEMANT FOR
FURTHER ABSURANCE

187 A @ conlinuing senurly for the performarnce of s
abligatons and Fabilties under this Deeg fhe Hirer irrevenably
BppRINS Bach of the nersons specified in dlsuse 182 below
sevarally Io be the altorney of the Hirer and on s hahad and g
#5 act and daed ar alherwise:

18,71 1 exentls and defivar i the name of the Hirar aff deons
and dosurnents which may be deamaed neCessary o perfec
Paragon’s e to or for vesting the Chamed Proparty
Paragon. #ts nomingss or in any purchassr from Parsgon or
any Recsiver or whith tha Hirar may have agreed under thn
tems of this Deed or othennise o enter inlas. This wil ndiutda
any Supoiemeniary Sohedule;

15.1.2 10 do a8 such acts and things &5 tmay be regured for Iha
full exernise of the powers sonferad under Lhis Dieed: and
1.3 o make any payments which the Hirer has covenapleds
ta make ynder this Desd fwinich amourds will e immodiately
reonvecatile by Paragon from the Hirer and shad farm part of
the lobilites setured by his Desd), o the wvanl thal this
apoirimant shall oparate o3 2 gengral pawer of alomey Made
under section 10 of the Powers of Altorney Act 1971

18.2 The pecsens refered i ot slause 18,4 ahove e

18.2.1 Paragan;

16.2.2 any dretior of Paragon:

18,23 any person nominasled n writing Lnder e hand of soy
diractor oy officer of Paragon: and

16.2.4 any Resgiver.

8.3 The Hirer undedages o

.31 exeoe suek furhor legal mongzne, fxed ar fheating
aherges o asslgrments in favour of Paragon as Paragor May
froem Ems o tiue require over tha Chamgad Frapeny inchding.
bul nod Brnitedt 10, asseis Spacified in Ry nolice conweding any
Aoating charge created by this Jsed inio a fixed charge and
16.3.2 executa and tf appoiaie) register suh desds and
dooumants and perfonn such acls as Paragon or any Raceivr
May consider NecEsRary or dosirable for the purpose of vesting
in Paragon of i any Recaiver il to the Charged Prpery or
ciherwine merfecung the securfty of Paragon under this Deed.
18.4 The production of this Deed shall be eondusive avidancs
of ihe granting of this power o attomay.

5 On renuest by Paregon the Hier wil exseuts Buch
Supplememany Sohedulss s Paragon may om fme to fime
raquire o lther porfoct Faragor's securty over the Charged
Property ard will indemnify Paragon againel all cos’s ingurred
weluding the conis of prapanng ang thar PEERBIEING suon
Supdlemnentary Schenles under seciion 295 Companiss Al
85,

I ADDITIONAL RIGHTS OF PARAGON

174 ¥ the Hrer shall have more than ON8 ACCOLNT with
Peragen fhen Pamgon shall be antiiied mt ary Hme and withsy:
Endr nolics o combine HY TWD OF MO J000LNE intn & singyie
BOLGUNt with 3 singla credit or debl baisncs,

12 Paragon will also be entiiled to set of zgainst any labiliby
af the rlirey secured by iz Deed any smount recelves or
mrzivaile by Paragon on behalf of e Hirer arg 0 debi any
aoeound Of the Hirss held by or with Paragon with the amount of
amny Lability of 1he Hirer Paragon arising under this Deed.
1.3 I order o exerciss s righls under this clause 17 Paragon
wil be snttled fo convert qny amourt received i 8 curency
otner ther steding inte sterling &t the spo ale of exchange of
Faraguers own DENKEE ot e Yme. The HiERr will ingerfy
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Paragon on demand against afl cosls and expenses incurred in
affecting such convarsion,

7.4 i the Hirer broaches he terms of amy Paragon Finance
Agreemant of any svenl ocours which enlies Poragon o
termingle or accelerste payment urder @ Paragon Finanoe
Agresment, than Paragen TEY appuinl an investiceing
accountant andior valuer of i3 ohoice to EpalE B rapodd
{acdressed o Paragon) on the busiressies), firerwial sFains,
assels, Fabilites and futire orospects of {and advising Parsgon
un itz posftlen and prospects of reoovery from) the Hirer (and
any group of sempanies of which s a mamber) aind e value
of all essets charged o Faragor, The Hirer will ca-operate fudiy
with such invesligaion andicr veluation znd wil allow full
atoess o its accounting renords, wiaf and nracnises for this
purpose,  Tha Hirer will indemnfy Paragen against all costs
{inchding VAT incurred In refation thereta,

17.5 A righte. remedies and powers of Paragon under this
Dead witt be in addition 10 and shal nol imit thase comferred on
Faragaen by any other deed or agrggment or implied by faw,

18, PAYMENTS

18.% All paymanis to be made under this Deaad shizll be made n
full By cleared funds on e due date in the clareny of the
Habiity or obh n being discharged and withou) any set off,
resiriolion or condition and withuut any deduction for any
counterclalm,

8.2 Paymants will alse bo made without any deduction or
withbalding on account of any tax unless the Hiter is requireg
by law to make any such deduction or withho!ding.

182 I the Hirer s required by law o make any dadustion or
withholding on accoun! of tex then e Hirer wil immedistely
pay o Paragon such addiional arount as will result in
Paragon tecsiving the same smaunt as it wonkd hava recayved
# tha deduction or withhaiding has not baen made.

184 1f Paragon or any Recewst receives any amount under
tuz Deed or in the exercise of e powers conferred byitina
currency othar than the curency of the Aabibty or chligations
owed tu Paragon then:

18.4.1 Paragon or the Recsiver may purchase 8t any ime aftey
then the currency of such fabiity o olipations with the amount
receivad; and

18.4.2 Paragon o its Receiver will not be liahle fof any ioss
resuling from sy fucustion in exchange rates in the
meantine.

12, INDULSENCE

18,1 Paragon may ol any time withoul dizcharging or is ary
way affecting the sscudily creasied by this Desd or e dghts of
Paragun againgt the Hirer under this Deed:

19.1.9 Grant io the Mirer or o any other perzon any tme or
indulgence or come to any arrangemani or composlion with or
sgresment ndl 1 sue any other peton, Inckding any jetlestwg]
for whose Habliity the Hirer is g suraty, and

W12 Exchangs, rolapse, nolify, deal with or abstsin hom
parfacting or saforcing any seowities or guarantees or other
rights which # may now have or 'n 1he Juture acare frovn or
against the Hiver or any ofher serson.

182 Mo deiay or omissing of Faaon 1o exercise any rght or
power granied by this Deed shal impaly a1y suoh right or
powier 1o be consirued 28 & wliver of or BOGUIBSCENTR N any
delaull by the Hirer and no sxpress waiver Given by Paragon in
relation {0 any defaull by the Hirsr shall présuidice e rights of
Faragon under this Desd. The granting of any oonsent by
Paragon wil not prejudics the righl of Farzgon lo grant or
withhvold &5 it thinks &t is corsent ia anything similar,

20, CONSOQLIDATION

Tha resliction on tha right of consalidation in Section 93 of the
Law of Property Act 1928 shall not apply 10 1hle seeurity,

41, DISCLOSURE

21.1 Paragon may disclose and supply any information ralating
‘o the Mirer or to e matiers raferred fo in this Dead ar any
olnar agreement made of to be made belwaeen the Hirer ang
Faragon lo any trade regsler or cradh reference agancy, o in
any company or person asocisled with Paragon o 1o any
ather person for the purposes of the business of Paragon or 1o
comply wdh may steluiory o other obligation of Paragon,

2%.2 The Hirer authorisss any person, compary, or fnania
nstidion fn this clouse, “an Crganigslion”) 1o resase
informaton of any king held sbout the Hier in Faragan on
written request by Paragon o such Organisation and that any
Orpanisation recelving such a request Can et s clause 8
the Hirer's express snd irevocable consent 1o e release of

such atfemation which relesse of information the Hirer
aonfirms will not be in breach of the Dats Frotection Ag! 1998
{38 replacer, amended or reraracted) or of any other staluory
or cther duty of the Organ'sation,

22 IMTEREST ON QVERDUE PAYMENT

it the Hirer shall nog Ray ery sum payvable o Peragon prometiy
or Wie due date for payrent then the Mirer will oty interest i
Faregon caloulsted on such amount a2 2 rate goual o the sum
of sit per Cent per arnum angd Finance House Baze Rate fom
firns 1o finee with & minimy rats rayabie of ffteen par cent per
BN, SUCh IETeST 1o be calouisted on & day o day besis
compeunded monthly from the due date for Fayment unti e
date of aclual paymrent. Sush inferest wil acorgs after 28 weil
a3 before any judgmant or tha Bysdation or adrnistration of
tha Hirar,

23, EXCLUSION OF LIABILITY

Paragon, any Recsiver and ther resgpectve Qelogates and
sub-detegates, will ne? be lisble 16 sscount to the Hirer for
anyining swoept Parsgon's own acius! receipls of he danie o
e Hirer for any loss or damage asising from arty realization by
Paragor, amy Recelver, delegalas o sub-delegaless of the
Charged Propery of for any ag, defaul,  omission o
noghigense of any of the same in relafice in e Chamged
Propsrty,

24. EFFECT OF TRANSFER OF PARAGON'S ABBETS

45.1 This Doed ghall remain in effact snd binding on the Hirer
ntwithstanding:

2411 any amalgamaiion or marger that rmiay be efecied by
Paragon with ary olher COMEPANY oF DRSO oF

2412 any seconstructian by Paragon Fwvolving ihe transfer of
the whisie or any part of Paragan's undertaking and agses or
24.1.3 the sale o transfer of all or any port of Parsgon's
underiaking and assats o another COMOany o persan whethos
the company or pESon with wiich Paragon amalgemaies o
matges of the comuany or person 16 which Parsgon transfers
all or any part of i undertaking end assets either an a
FECCNSRUCIon of sale or ransfer as specilied above shal
shall not differ from Paregcn In s oyzcks, chavactar
constiiutnn,

22,2 The Hirer confinms that # intends #al,

24,21 lhe secunty granted by s Oesd ang toe PEOVIBILING
contaleed in it shall remain valid and sfteriun in il rexpesis in
favaur of, ageine: and with roferenns 15 and

24.2.2 the peneft of Wis Deed and ail "ghis conderred upon
Faragon by it may be assigred i and anforosd by any such
LOMRAny of person as is relefred o in clause 24.1 shave ond
praceeded on 0 1he same manner 1o all intonts sno purposes
g8 i such company or person had boen named i this Doed
mmiead of arin addition 1o Paracon.

25. APPLICABLE LAW AND JURISDICTION

Englizh law is spplicable to iz Deed and o Ay nan
contrachual ooligalions arsing oul of tws Deed, For the
usiusive benefit of Paragen the sours of Enghant will have
jusdsdintion to hesr and resolve any dispite ansing i relstion 1o
thig Daaa or the exercine of the securly andd righis and powers
sraned ey,

26 CONSTRUCTION

ley this Deesd

261 e mdex and headings o clauses are for COMWEenne
ordy and shad have no efisct on e irderpratation of ths Deod
or gther legal efieat

Z0.2 eaferences fo any a0roement or donumen: shall he
sonshued as referdng 1o such agreement or d mer &8 the
Sane may have been or may §

=

-
e
o
.

e Hme o lime be, vared
supplementert novaled or sssignad;

253 unless the nontest olhgryise reguires, words densting the
single nurnber anly shall jaclude he fural and vice varys; anc
relarences o any gender include ali other gandars;

28.4 ralerance 1o a "person” shol be conswuad o fefar to gy
iredtvidusl pargon. fe, company. comoralion, gavernsent,
siae of sgenty of a siate or any assocation o parnership
Iwhwlher or not having 2 separaie leg#t corsonaliy? of o or
mire of the foregoing,

28.5 the expeassion “Faregon”, whire the conlex! admits. will
nolude s lrassferess. successprs  snd assinns  wislhar
mmedisie or dervative ard all delzgates or sub-delegaies:
6.8 any powar which may De exercised o sny delerminaton
which may be made under g Desd by Paragon may {save ms
amenaikg provided] be exercsed or mads m e ansohrte e

Parggon
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unfsttered discretion and it shall nat be abliged i give rensans
for ity

268.7 references 1o statutes andlor statutary provisions shell be
construed s refering o such stanstes or shahitory provisikes
85 respectively replaced, amenter, sxtendsd, conschdated or
re-enagted from tme o tima:

28.8 any exclusion or limilation of inbiity conteined in this
Deed will not limil or oxcluds liabiliy for fraud.

27, MISCELLANEDUS

271 Assignment

Paragon shall be oniitled 1o assign or gtherwise transfer iis
intarest in the securlly crealad by this Deed and iis dghts
againg! the Hirgr 1© such parson as ¢ wishes and sy such
assignas shall be snttled to ey on tha secunly cresled by this
Used o recover amounts Already owad by fe Hiver 1o such
person as well a5 amounts o be incured or whioh wers
incurrad 10 Parane) the dght & which has boen purchased o
acuulred by such person,

272 Beverante

Fany provision {or past) of this Dead shall be found by 5 court
or compelant authorlty o be vold o unenforceable, the
ivvalicdity or vnenforeceabiiity of that provision {oF the part
contemed] stall nol affact the other provislans of this Decd
{including the pant of the provision not affpcted} which shall
ramaim in full fore and affont

27.25 Indepandarnt seourity

The security created by s Dest shall be in addition ko, and
indepandent of, svary other securiy which Paragon may at any
fime hold from the Hirer or in respect of the fabilites of 1he
Hirer. No prior security granted by tha Hirer over the Charged
Propesy or any part of 7 shell merge wilh the secunty cregied
by thit Dead,

214 Effast of unenforceable SBCUFity

This Deed and the seounty oreated by it shal eot be
dischsrged or alfestsd by the ol or partial invalidily or
unenforceabllily of, or any Fregulasly or defact in, any tther
securily which Paragon may hald rom e Hirer o7 in rsnect of
the liabiliies of the Hier or any person whose iisbities o
Peragon are goaranteed by the Hirer, Tha Hirer agrees o
indemnify Paragon ngeinst all boss adsing e any legat
limitation, disabifity or lack of capacity of the My o7 any
persan aciing {of purporting 1o ant) on behalf of the birar
ralation o e Desd o atherwise,

27.5 Benefit of Soacusity

This Desd and the secirity crasted i i1 shall seee payment
of the full amaterd of the monies and liabiltes from time {o time
owing by the Hirer fo Paragon or any Assotials. Paragoen may
dedcide in Hs shaolte discradion how any procesds ealizad will
be applied to discharge the isbiities of e Hirer to¢ Faragon
and any Associate, For so Iong as the securily created by this
Deed ramaing i offect tha Mirer wilt nat be ertilles 12 share n
0F supceed o or beneft from (by subragation or stharwiza) any
fAgits which Paragon may have or any satrlty which Paragon
may hold in respect of the obligations and labilifiss sgnured by
this Deed or the vwhals or any part of the procerds of 20y such
matier,

£7 .6 Entire Agresment and Exclusion of Liability

This Deed constitutes the entirs agreamant angd undarsianding
between Paragon and the Mirer in cefation 1o the tiing of the
Paragrn Goods 2nd ail other ratters coversd oy His Deed. |
supersedes  any  pior  promises, rapresentations  and
undediskings or imbicshons whether maede orally or in writing
whish may not be refled upon once this Deed nas tan anterad
into. Al and any fisbility for any prier reprasentations made Dy
Raragon of any other oerson to he MHirer or anyone acting on
e babalf {i ary there ba) is BXessy axcluded aven if made
neghigently o carefrssly. Nothing i $His clause 298 o
otherwise noniained in his Doed may exclude any Hability for
fraud.

1M WITMESS wherao! this Doed has been execulad and
daliversd by or on bahalt of the parties on the dafe siated at
the Begianing of this Desd,
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THE SCHEDULE

Part 1 {being the agread form of Supplementary Schedule)

THIS SCHEDULE is mude on 20
Supplamentary 1o a Deed of Master Assinnment datad
20

{"the Principal Deed™)
BETWEEN

i1y the Hirer - APM Commarcials Limited [raB87897)
and

{2} Parsgen : Paragon Business Flnanece Plo Rag Mo
1487411 whoss address for seivice iz at Buringion
Heuse. Bollsigh Grange Offee Campus, Grange Oriva,
Hedge Prd, Southampton. SOE0 2AF

1. This Schedule & supplementary to the Principal Dised
magde betwoen ihe Mirer and Paragon on the date
specified ahove.

2. The Hirer sssigns sheohnely in favour of Faragun subject
o the terms of Hie Pringipat Decd 20l = aghts and inferost
n e Sub-Hire Agreemsnls (snd aganst the Sub-Hivers
uncer such agreements) specifad below sl Sub-Hira
Rentgls in respect of such Sub-Hire Agreements. the
righis of the Mirer undar any Cusiomaer Secuntias taken in
respect of such Sub-Hire Agresmenis and the SubeHirers
uncer them and such insusaace padicies taken ot in
raspect of such Sub-Hire Agreemants ar the gisds et
under them, and ai claims and precesds artsing
thereunter.  This is subjec! to the provishes for fe.
assgnment in clauss 4.2 of e Pringipa! Dood

3. This Supplemeniary Schecdule wil be read subfisct b the
terrns of the Poncipat Deod as if 24 such g WiTE
insomorated, mualls Midandis, inte this Supplementary
Schedule and upper-cass wrms used in this Schaduls will
have the moarding given i the Brincipsl Depd.

Date of Sub-Hire Name of  Disccription of Cusiomer
Agresmant Sub-Hirer  Peraone Gonds Security

EXECUTED AND DELIVERED 8¢ a desy by
THE HIRFR
acling by its suthorised off

Direoies

Driractors full name {in plock capia

& GILBo
)

'n e ared

Signatureg

CEAlen o bAasg

Adgred l%WMT{’TM
o oA pzo Yev

{}c:mgatiﬁn;._;l. é’}(}u&(’,{j:ﬁ. R

Fart 2 (baing the agreed form of Transfer Botice referred to
tn Clause 1 above}
To

Hils give you nofios that by an assigrenent it

made bebwemn us and Paragon  Busingss Financs Fic
VParagon’l we cherged o Poragun e Mg Agreemen:
dasoribed below. Paragon is alteady the ownar of the goods
st undar i

Until further notige you shobid continus 1o pay roniaig
under your Hire Agreement to us into the bank account
specified by us. Howsver, we no berger bave any authority
to sgree any varation or settiement of FOUY FtFeRmEn,
and at any Hme Paragon may require you 1o pay rentzls
dirpot to it

Flaase sign and remm the soknowladgemant of servicn below
te Paragai in ihe reply paid sovelape provided,

Hyou have any quesies. ploase teigphore WMr Steve Howie on
FLARG-TVHE0,

Marme of Customans
CAcds:

Agresmenl Mo

Date of Hire Agrsemen:

Bimnatne o
For and on betadf APM Cormmersiale Limited (2807687
{0n Dupticats)

To.  Paragon Business Finee S of Burlinglon House,
Botleigh Grangs Office Oarmpus, Srange Difee, Hedge Bag,
Southamptor, SO80 248

Dafer

Wa atknowledge recelnt of a aotics of Rs$igriment of e Hirg
Agresment gescribed ahove fo yi, We heve nol moeveds
wolice of any wher assignment.  We undersiand tha un

further notice we sPould condinue &0 pay renals an they
become due (buw retin aEvancelio ARPR Commersisls § inites
Inta the bank eccourt thai it rmay spreify and thal this waig
discharge our lishifty to that extent, bt that at any tims you
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may giva notice 10 us et we must pay enals and gl other
PRYMENE 1D yoU ang not o APV Cammerncisls Limitad, We
agree el any lepal procesdings In resnact of the rentals

payLbie or other rghts under e Hire Agresment can b Part X {baing the fax numbsar of tha Hbrar)
antiducted by you without Jaining In AFM Commescials Liniied
i The fax number of the Hirgr s
Far and on behal! of the Customer
Mame of SIgratony oo
Fart 4 (balng the Rank!
Gapacity of BIGNALOTY i e e eeece e MNatiWest Bank Pic

Part 5 {being the Goods)

2022 500 Platform PSR Tralers with lwistlocks
Serial No. SDCPLASER0M 05780

2022 SDC Platform PSK Traiers with twistiocks
Serial No, SDOPL4ERI0010ST7E T
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ERECUTION Wik

EXECUTED AND DELIVERED 35 2 dsed by
THE HIRER
anling by e aherkes oficer

John Phillipou

Marre of authiodsed signatry.
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