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Registration of a Charge

Company Name: APM COMMERCIALS LIMITED
Company Number: 02997697

Received for filing in Electronic Format on the: 21/02/2022 XAYAHYMY

Details of Charge

Date of creation:  17/02/2022
Charge code: 0299 7697 0008
Persons entitted: PARAGON BUSINESS FINANCE PLC
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PARAGON BUSINESS FINANCE PLC

Electronically filed document for Company Number: 02997697 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2997697

Charge code: 0299 7697 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th February 2022 and created by APM COMMERCIALS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 21st February 2022 .

Given at Companies House, Cardiff on 22nd February 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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DEED OF MASTER ASSIGNMENT
__OF SUB-HIRE RENTALS
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CERTIFICATE OF RESOLUTIONS OF THE BOARD OF DIRECTORS OF THE COMPANY

Mitwitgs of & magting of the Directors propery conyanaikand held.on t ........................... gl

¥

prasent. CATRAYE. T L 8o vt Al B Loy

Trwas repirte o the mesting that:

{1} A gudiumof directors was present and the mesting had beary propsily convenad,

{2y The Hirer bad nagotistedan sqtipment leasiag, hire purchase or loan faciity (the Facility”) from Paragon Business Finanve Plc
(*Paragon’). Acopyofthe proposed forni of laage, hite purchase; credit agreement or other finante agreement was produced to'the
meeling {the “Faility Agreement®),

(3) Parafion raquire ag a condiion of shtering ints the Facifity that the Hirer should grant to Paragon sseurdly sssignment over all sub-tire
“fentals from fitns tofime dueto the: Hirer in respact of foods financed by Paragon in the form prodassd to.tha meethg ("the Dead-of
Assigriment") ds security for all monies and liabifitiss riow ar from fime totime after owing fo Pardgon,

=ach director confirmed st he or she has no interastin any of the matters covered above andin {he proposed resolutions which is required

tr be disclosad for the purposas of the Articles of Assdciation of the Hirer or any other réason other than by vitue of having granted any

guaraniee or indemnity fo Pafagon n respdet of the abligations of the Hirer to Paragon or by baing a difeéter or sharehokler of any cofriparny

whigh Has givers ary stch guaranios or ndemiity {all such matters having been disclosed 1o the'meeting)..

i1 WAS RESOLVED.

1. ‘That the Hirer shall enter Ito the Faciily Agresment with Patagon and executs the Facility Agréement il the form produosd or with

suchrarmendments as-any director may approve. '

THat the Hirer should exenute aihd daliver to Paragon as 3 déed the Dawsd of Adsignriant In the form prodisead to the rmesting or with

such smendrents as any director may approve as security for all monies and obligations owing from ime 1o time by the Hirer to

Paragon.

i

3. Thatany director frontime to time of the Hirer be'irrevocably authorised fo negotiate and commit #ha Hirat to any variation of the
terms of the Facllity, the Facility Agréersent or the Desd of Assigament, and to sxecute under hand o a5 3 daed on behalf of fhe
Hirer any agreemant sUpplementary to the Faciity Agréement or the Deed of Assignment.

4. Thatthe financing under the. Eaeility Agrosment is in the commereial interest of the Hirer and within the bhjects of the Hirer ais stafed
Hrits Merorandurn of Assosiation, and that the granting of the Deed of Assignmant and other rights urider the Facility Agresivgnt
will B2'for the benefit of the Hirer-and its business,

5. Thatthe Hirer is Soivent and that ihe proposed iransactiools will not restlt i1 the. Hirsr being unable (6 pay its débbs within the
meaning of Section 123 of the lndolverioy Act 1986,

TOPARAGON BUSINESS FINANCE PLE:

WE CERTIFY that the above is.a true capy of & Resolution of the Board of Diragtors: and that the:Dead of Assigntaent follawing 1his
certificate. i in the form of the Deed of Assignment presented to-and approvedt by the Meeting; that the obligations in.such Dised of
Assignmerit wilt be binding upen the Hirge: that the Desd of Assignimént was dated on the diite'on whichyit was signed; ihat the Memorandem
-and-Articles  of Assaciation of the Hirer i force at ihe date of the Desd of Assignimarit and other psriculars of the Hirer-and its directors -
and secrelary are those filed at the Registry-of Cornpanies on the date which.is 30 days before the data of this certificate and will pot
change during the 30 days afier the date of this cerfificats: that the Hirer has not granted any chargs or simildr which was not registerad at’
the Gornpznies-Registry within 30 days prioris the date of the Deed of Assighmeant and wil notdo'se during thie 30.days after the date of
this carlificate . . :

Marne of Signate pﬁ"fﬁ"ﬁ

Position i relation 1o the Hirer. 31(2'@ Uf'{) Qi*. :

Paragor Business Fitiancs Fic Shadaid Form - reference D8 iy 2017
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THIS DEED O MASTER ASSIGNMENT is made on 17th February

BETWEEN:

2022

(1} The Hirer : AP.M. Commercials Limited (a company registered in England with number 02997897) whose registered office and
principai lrading address Is at Apm House, Manby Road, Immingham, North East Lincolnshire DN4G 2LL and

(2) Paragon: Paragon Business Finance Plc (a company registered in England with number 1497411) whose registerad office is at 51

Homer Road. Solihull, West Midiands, B91 304,
BACKGROUND

0.1 Paragon has antered into or may in the future from time to time enter into agreements with the Hirer for the supply of goods fo the

Hirer under Paragon Finance Agreements;

0.2 The Hirer has or may in the future from time to time wish to enter into Sub Mire Agreements with various of its customers {*Sub-Hirers™)

irt respect of the Parzgon Goods;

C.2 The larms of the Paragon Financa Agresment prohibit the Mirer from letting or otherwise parting with possession of the Paragon

Gootls save with the prior consent in weiting of Paragon;

(.4 FParagon is wiling to consent to the Hirer lefting the Paragon Goods under the Sub-Hire Agreements subject to the terms of this Deed.

TERMS OF MASTER ASSIGNMENT

OPERATIVE PROVISIONS

1. DEFINITIONS

In this Deed the following terms have the following meanings:
Associate means any present or future holding company,
subsidiary (or subsidiary of any such holding company) of
Paray=a, iram time to Yme (but only for so long as the Assaciate
remains sucht a holding company, subsidiary or subsidiary of
such a nefding company of Paragon);

Bank means the Hirer's principal clearing banker as identified in
Part 4 of the Schedule to his Deed and as replaced from fime to
time by such other clearing bank as the Hirer may notify to
Paragon from time o tims;

Business Day means a day {excluding a Saturday or Sunday)
an which banks in general are open for business in London;
Charged Property means all of the assets and rights assigne
or charged to Paragon under this Deed (and includes any part of
or interest in the sama),

Customer Security means any security (including but not
imied i guaraniess, indsmnilies and charges) taken by ths
Hirer in respest of a Sub-Hire Agreement;

Expenses Mmeans all expenses (including legal fees) from time
to fime paid or incurred by Paragon or any Associate, any
Recaivar or their respective agents and employees at any time
in conrection with the Charged Property, the recovary of
armounis owing to Paragon or any Associate or in taking,
perecting, defending, preserving or enforcing this Deed and all
secunty and righls created by this Deed and in obtaining advice
on any matler relating to this Deed or the Charged Property
{inciudng al costs and expenses payable to Paragon or any
Recsivar under this Deed) or in exercising any right or power
arising under or oecause of this Deed or otherwlse, In each case
on a full indemnity basis. This will include (but without limitation}
all costs inzurred in preparing o recover or in recovering
possassicn of Paragen Goods from the Hirer or any other person
and ali sums oaid by Paragon in discharge or salisfaction of any
lier oi a#sgad lizn on Paragon Goods of any of them;

helding campany wmesns, in relation to a company or
coroaration, any cther company or corgoralion in respact of
which i is 5 subsidiary;

person means any individual, firm, company, government, state
or agency ci 3 siate or any joint venture, association or
parinership (wiethar er not having a separate legal personality):
Receivar means a receiver, receiver and manager or
administrative receiver appoinied under this Deed and includes
jeint receivers;

Paragon Finance Agreement means an agreement made or to
be made betweean Paragon and the Hirer for the supply of goods
by Paragon to the Hirer on credit (including hire purchase and
conditicral sale) hire (including leasing and contract hire terms}
sale or rafurn o othenwise;

Paragon Geoods means the goods supplied under or finznced
by a Paragon Finance Agreement as listed in Parl 5 of the
schadule o this Desd;

Sub-Hire Agreement means an agreement (whether existing
now or arising at any fime in the future} between the Hirer and

its customer for the hire or other supply of Paragon Goods by
the Hirer to that customer {who by this is a “Sub-Hirer") and all
fights under such agreement including all rights to Sub-Hire
Rentals;

Sub-Hirer means the person who hires Paragen Goods from the
Hirer under a Sub-Hire Agreement;

Sub-Hire Rentals means all monies, rentals, hire purchase or
other charges payable to the Hirer under the terms of or in
retation to any Sub-Hire Agreement;

subsidiary means a subsidiary undertaking within the meaning
of section 1162 of the Companies Act 2008 which for this
purpose shall be freated as including any person the shares or
ownership interests in which are subject to security and where
the legal title ta the shares or cwnership interests so secured are
registered in the name of the secured party or its nominee
pursuant to such security;

Supplementary Schedule means a schedule suppiesmentary to
this Daed in the form set out in Part 1 of the Schedule to this
Deed or such other form as Paragon may prescribe or agres;
and

Transfer Notice means a notice in the form set out in part 2 of
the Schedule fo this Deed or such other form as Paragon may
prascribe or agree.

2. SUB-HIRE OF PARAGON GOODS

2.1 The Hirer will obtain the prior written consent of Paragon to
the exact form of any hire agreament which it intends to use as
a Sub-Hire Agreement.

2.2 The Mirer holds all licenses to enter credit and hire
agreements fequired by the Consumer Credit Act 1974 if
appropriale.

2.3 Subject to tha terms of this Deed, Paragon consents ta the
Hirer entering into Sub-Hire Agreements in respect of Paragon
Goods. Except to the extent 1o which such consent is given the
Hirer will not enter into Sub-Hire Agreements and the provisions
of the Paragon Finance Agresments will remain in full force and
effect,

3. AGREEMENT BY THE HIRER TO PAY PARAGON

3.1 The Hirer covenants with Paragon thatit will pay to Paragon
(as agent for itself and each Assaciate} without deduction or set
aff all monies now or from fime to time awing by the Hirer to
Paragon and that it will on demand pay te Paragen all monies or
other liabilities whether aclual cerlain or contingent which now
or at any ime afier the date of this Deed may becorne due or
awing by the Hirer to Paragon {or any Associate) whether as
principal or surety whether alone or jointly andfor saverally
whether prasent or future whether monetary or non-monetary
actual or contingent and liquidated or unliquidated together with
ail Expenses.

4. ASSIGNMENT

4.1 As security for the payment of all amounts (and the discharge
of all obligations) referred to in Clause 3 and all amounts
otherwise payable by the Mirer under this Deed the Hirer with full
title guarantee assigns absciutely in favour of Paragen (as agent
for itself and each Associate) all its rights, titte and interest in;

Paragon Business Finance Ple Standard Formn - referance D46 {(Juy 2017}
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5@ date 2l this Heed entered into by the Hirer;
Sub-Hire Rentals arising under or in respecl of such
pareements;
4.1.3 the rghts and interest of the Hirsr under any Customer
Seclrites taken in respect of such Sub-Hire Agreements and
the Sub Hirers under thom;
4.1.2 such insurance policies as the Hirer may have taken out in
respset of Sub-Hire Agreements or Paragon Goods lat
d alt ~faims ard nroceeds adsing thereunder.
4.2 ilaen Paragon being satisfied that all of the monies and
liabiltizs covenanted o be paid under clause 3 above or
otharwise pavatle by the Hirer under this Deed have been
urnc =y ard irgvocably paid and discharged in full
Paragon will {at the request and cost of the Hirer) reassign to the
Hirer tne rights. title and interest in the Charged Property.
5. FIXED AND FLOATING CHARGES

8 furtrer sacurity for the payment of all amounts (and the
discharge of afl obligations) referred to in clause 3 and all
amotnts otherwise payadle by the Hirer under this Deed and to
the axtent not affectively assigned to Paragon under clause 4 of
this Dead the Hirer wilh full title guarantee charges in favour of
Paragor by way of first fixed charge:
511 0l w3 eighis and interasts in any Sub-Hire Agreements

/0w OF rom time to time after the date of this Deed
entered inte by the Rirer {and against the Sub-Hirers under such
NG ]

£.1.2 ak s rights and interssts in any Sub-Hire Rentals; and
5.1.3 the rights and inierest of the Hirer under any Customer
5 ines craviously now or from time 1o time taken by the Hirer
L e parson giving them under such Customer
ek s and
-1.4 such insurancs pclicies as the Hirer may have taken out In
respest of such Sub-Hirs Agreements or the Paragon Goods and
i and groceeds thereunder.
er sacurity for ail amounts and the payment of all
ions referrad to in Cleuse 3 ang all amounts ctherwise
payable by the Hirer under this Deed, the Hirer with full tille
Quarea= charges by way of floating charge all amounts
receiveC by itin payment of Sub-Hire rentals which are (and only
from such tima) paid Inio the account with the Bank in
accerdence with Clause 8.4.1. This is strictly without prejudice
to or derogation from the fixed nature of all security oreated by
this Deed over Sub-Hire Rentals (and the proceeds of their
realisation) at any time prior to such payment into such account.
5.3 The security created by this clause is without prejudice to the
Hirer's ebligations under Clause 6.1.2,
6. FURTHER COVENANTS BY THE HIRER
6.7 The Hirer covanants with Paragon as follows:
6.71.7 The Hirer wilf insure or procure that the Sub-Hirer takes out
and maintains iheurance of the Paragon Goods and (if vehicles
or simitar) alt drivers of them and the Sub-Hirer under a
comprahensive pelicy for all usual risks for the full replacement
value of the Paragon Grods without unusual excess or
restriction and otherwise as required by the terms of the Paragon
Finance Agreements. Provided always that it will be sufficient
somalance by the Hirer if:
{3) the Sub-Mirer shall take out and maintain insurance which
complies with this Clause 6.1.1 bearing a note of the interest of
the Hirer and the Mirer shall notify to Paragon details of such
insuranc2 on damand by Paragon; end
{b) the Hirer takes out contingency insurance covering the
Paragor Goods (and all drivers of them if appropriate and the
Sub-Hirer). in the event of the Sub-Hirer failing lo do so ar such
insurance being vaid or voidable or incomplete.
€.1.2 The Hirer will not enter into assign or novate a Sub-Hire
Agreerient WENOW previously having notified Paragon of its
intarricn to do so; the Hires will assign to Paragon any Sub-Hire
Agresment and sxecute & Supplementary Schedule for this
purpose and serva on the Sub-Mirer a Transfer Notice and obtain
a duplicata of it signed by the Sub-Hirer to acknawiedge receipt.
6.1.3 When entering a Paragon Finance Agreement with
Paragon. the Hirer will deliver fo Paragon:
(a} the originals of ail Sub-Hire Agreements which are proposed
to be nssigned to Paragon and a Customer Securities taken in
raspect of them. and

(b} a Supplemeniary Schedule executed by the Hirer which
specifies details of such Sub-Hire Agreements; and

(c) the duplicate copy of a Transfer Notice addressed to the Sub-
Hirer and signed by or on behalf of the Sub-Hirer,

6.1.4 The Hirer will deposit with Paragon the originats of all future
Sub-Hire Agreements and relevant Customer Securities where
the same are entered iato.

6.1.5 The Hirer will mark the records of the Hirer to show that the
Sub-Hire Agreements and relevant Customer Securiies have
been assigned to Paragon and that any further charge mortgage
or assignment of them is prohibited.

6.2 The Hirer will enforce strictly and promptly the terms of the
Sub-Hire Agreements against the Sub-Hirers and of the
Customer Securities against the persons giving them. The Hirer
will notify Paragon immediately in writing with details of the
parlicutar Sub-Hire Agreement and the circumstances if:

8.2.1 Any Sub-Hire Agreement shall be terminated or cancelied;
6.2.2 A Bub-Hirer shall bs more than two rentals or other
payments in arrears in s payments under a Sub-Mire
Agresment or shali otherwise be in breach of its abligations
under the Sub-Hire Agreement;

8.2.3 A Sub-Hirer shall be unable o pay its debts (as defined in
Sections 423 or Section 268 of the Insolvency Act 1986) cr a
petition of bankruptcy or application for an interim order is
presented or an interim order or bankruptey order or recelving
order is made in respect of the Sub-Hirer or if it becomes
apparenlly bankrupt (within the meaning of the Bankruptcy
{Scofland) Act 1985);

6.2.4 A judicial factor or trustee or nominee or receiver or
administrator shalt be appointed of the Sub-Hirer or its estate or
assets or any part of ar them;

8.2.5 The Sub-Hirer convenes a mesting of creditors or make a
deed of assignment or arrangement in favour of or compounds
with ar signs a frust deed for its creditors, or makes a proposal
for a voluniary amangement;

6.2,6 Execution or distress is levied on or any execution or
diligence made against the Paragan Goods or they are pounded;
6.27 The Sub-Hirer is a company and a receiver or
administrative receiver is appointed of the whole or any part of
the assets of the Sub-Hirer or & petition is presented or an order
is made of a resolution is passed to wind-up the Sub-Hirer or an
administration order is made or a patition for an administration
order s presented;

6.2.8 For any reason (ather than arrears of rental or other
payment not exceeding two monthly rentals or other payment)
the Hirer shali be entitied to terminate a Sub-Hire Agreement or
treat if as terminated by repudiation of the Sub-Hirer;

8.2.9 The Hirer shali raceive notice alleging that the Hirer is in
breach of the Sub-Hire Agreement or has repudiated it or shall
receive a writ or summons in respect of the Paragon Gaods hired
ar otherwise supplied under it.

6.3 The Hirer will not grant (er permit to be created) any further
morgage or charge {fixed or floating) pledge assignment or
encumbrance of or aver the Charged Properly or sell or
ctherwise dispose of any such assets or interest in them or
attemp! o do any of such things or do or omit ta do anything
which could in any way prejudice the securlty of Paragon under
this Deed.

6.4 The Hirer covenants with Paragon:

6.4.1 Promptly 1o collect in all of the Sub-Hire Rentals and pay
them into its account with the Bank and (subject to arny rights of
the Bank in respect of such moriies] fo pay or otherwise deal with
menies standing fo the cradit of such account representing the
Sub-Hire Rentals in accordance with any directions from time fa
fime given by Paragon;

6.4.2 Prior to demand being mads under this Deed and i the
absence of any specific directions from Paragen, any Sub-Hire
Rentals received by the Hirer and paid into its aceount shalf upon
being paid in such account, be automatically released from the
fixed security created aver such monies by Clause 4 and 5 and
shalf then be charged by way of floating charge only. Such
release shalt not detract from the subsistence and conlinuance
of the assignment and fixed charge securily created on the Sub-
Hire Agreement or on all Sub-Hire Rentals prior to payment to
ihe Bank, The floating charge created on the Sub-Hire Rentals
once paid Into the Hirer's account by the Bank may be

Paragon Business Financa Pie Stancard Eorm — referance 046 Luly 2017}
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chysiallised by Paragons at ary tima by written notice sent to the
Hirar

6.4.2 i cailed upon to do so by Paragon, the Hirer will execute
suc fther lzgal assionments of the Sub-Hire Rentals in such
terms as Paragon may require and will give notice to the Sub-
Hirers and take such othasr steps as Paragon may requirs to

persc gal assignment;
B.g.d seraes that it will not, without the grior written
cang salt, factor, discount, release, exchange or

any of its rights in respect of the Sub-Hire

A48 rer consants Lo the Bank providing such information
to Parsgen as Paragon may request In relation to monies
renresenting the Sub-Hire Renials and at amounts received by
the Bark ir respact thergof.

8.5 Hirar further covenanis that it wili:

B.5.% nutify Paragon irmmediately of any change or prospective
change in the control of the Hirer ("control” having the meaning
given :n Section 340 of the Income and Corporation Taxes Act
1988} or of the issue of any further shares in the Hirer or of any
chznge in its direclors if any director secrelary shadow
director manager or sharenolder of the Hirer has been ar shalt
iwied of a criminal offence (other than a motoring offence
nol resuiting i imprisonmenty;

8.5.7 in addition 1o such righis as Paragon may have under the
n Finance Agraemsnt, the Hirer will pamit Paragon to
= the rights of inspaction of the Paragon Goads that the
Hirer shalt have against the Sub-Hirers:

6.5.11 uhsarve and parfonm the obligations on the part of the Hirer
SubrHira Agreements and otherwise owed to
nd in respact of ihe Paragon Goods, whether
irpiies:

riise all rghls powers ang penefits that the Hirer may
have urder ing Sub-Hire Agreemenis snd Customer Securities
(inciucing ey clais fof damages in respect of any breach by the
Sup-Hirer} in such way as Paragon may direct from time to time
and otherwise In such way as a prudent person in the position of
the Hirer would di;

6.5.5 keep all necessary and proper accounting and other
records of the Sub-Hire Agresmenis monies payable under them
and Paragon Gocds suppiled under them;

B.5.6 upon request by Faragon, supply to Paragon an
acceptance notz or similar dosument signed by the Sub-Hirer
confirining that the Sub-Hirer has taken delivery of the Paragon
Goocds and that they are in a satisfactory condition and otherwise
acceplable o him;

6.5.7 oniair: and maintain alf licences and consents required to
ersble the Hirer to conduct the husiness of entering Sub-Hire
Agregriants and providing credit and hire facilities:

£.5.8 notify Paragon immediately of any notice received from the
Gifice of Fair Trading or similar authorily or the Directar General
of Fair Tradiag or any similar officer or the Department of Trade
and Indusiry o similar body in connection with the business
condacted by the Hirer and to supply prompiy a copy of each
nofice to Paragon;

6.5.9 comply with ail laws statutes regulations and requirements
of any government or quasi-governmant authority relating to the
business(es) conducted by the Hirer including (but not limited to)
where relavant the Consumer Credit Act 1974 and regulations
under fi;

8.5.10 nrocure shat ary person who has any prior interest in the
Sub-Hire Agreerments and Cusiomer Securities shall anter inlo
a formal agreemant providing that Paragon shall have first right
and zlaim o ibe Sub-Hire Agraements and the monies payable
by tha Seb-Hirers under them.

7 WARRANTIES BY THE HIRER

7.7 Tne Hirer wamants that at the date of this Deed and as a
inuing waranty as at the date of each Supplementary
AR

ine Hirer hes not granted and shall not grant any
¢sge charpe assignment lien enctmbrance seourity or other
interest in the Charged Preperty or on its book debts generally
cther than those shown on the Register of Morigages and
Charges at Companies House three months before the date of
this Peed or as expressly approved in writing by Paragon;

7.1.2 That the Hirer does rot know of any act omission or event
which had it been broughl to the notice of Paragon prier to the
date of this Deed ought reasonably to have been considered by
the Hirer as likely to affect the decision of Paragon as to the
provigion of financial accommaodation to the Hirer,

7.1.3 That the Hirer has power to enter this Deed and grant the
securities created by it and will have power to execute the
assignments ¢ontained in the Supplementary Schadules;

7.1.4 That alt Sub-Hire Agreements wilf be in a form praviously
approved in writing by Paragon (provided that Paragon shal not
be under any liability and its rights shall not in any way be
restricted by reason of it have given such approval) and that all
details and information concerning the Sub-Hirer and any
guaranor or indemnifier of a Sub-Hirer or the Paragon Goods
{inchuding but not limited to proposat forms and invoices) shall
be true and complete;

7.1.5 That the Hirer will be beneficiatly entitled to the Sub-Hire
Agreements, Customer Securities and all rights interest and
menies arising or payable under them; that the Paragon Goods
ware not owned by or hired by the Sub-Hirer or any associate of
the Sub-Hirer prior to the date of the Sub-Hire Agresment;

7.1.6 That the Charged Properly are and will rerain the praperty
of the Hirer free from all charges mortgages liens encumbrances
or other security interast;

7.1.7 That none of the Charget Property or Paragon Goods will
contravene any law or regulation;

7.1.8 Thal the Sub-Hire Agreaments and Customer Securities
are enforceable in accordance with their terms, that there are
and will be no nofices side letters opticns variations or ather
terms altering or in any way affecting the Sub-Hire Agresments
or Custemer Securities; that the Hirer krows of nothing which
could invalidate any Sub-Hire Agreement or Custamer Security;
7.1.9 That there are and wilt be no outstanding or threatened
litigation by or against the Hirer or any other person relating o
the Charged Property or the Paragon Goods;

7,110 That the Paragan Goods are of satisfactory quality, fit for
thelr purpose(s), compty with all express terms agreed with the
Sub-Hirer and all representations made and all legal
requiraments, that no Sub-Hirer (or person giving a Customer
Security) has any right of se! off counterclaim or defence in
respect of any money payable by him under a Sub-Hire
Agreement {or Customer Securily) and that the Hirer has no
notice of any fact which renders it likely that any such right wilt
exfel.

7.2 The sffect of the warranties given in this Clause 7 will not be
qualifiad or diminished by any matler diselosed by the Hirer to
Paragen or known to Paragon prior to the date of this Deed or a
Suppfementary Schedule unless expressly accepted in writing
as qualifying these warranties.

8. IMMEDIATE PAYMENT OF MONIES AND LIABILITIES

8.1 Paragon will be entitled to terminate any Paragen Finance
Agreement and the whole of the balance of the rronies awing by
the Hirer to Paragon {whether or not accrued due) will be
payable immediately and all the labilites covenanted to be
observed and performed under Clause 3 will become due
immediately on demand by Paragon following the oocurrence of
any of the following events:

8.1.1 If the Hirer shall defauit in compliance with any objigation
or iability on Its part contained in a Paragon Finance Agreement
or in this Deed;

8.1.2 If the Hirer shall be in breach of any covenant or warranty
on its part contained in this Deed or a Supplementary Scheduis;
8.1.3 )f the Hirer shall ba unable to pay its debts (as defined by
Section 123 or Section 268 of the Insclvency Act 1988), if a
petition in bankruptcy or application for an interim order or
administration order is presented or an interim order or
bankruplcy order or recelving order or administration order is
made in respect of the Hirer, or if the Hirer becomes apparently
bankrupt;

8.1.4 1f a judicial factor or frustee or naminee or receiver shall be
appointed of the Hirer or is eslate or any part of it;

8.1.5 If the Hirer convenes a meeting of ereditors or make a dead
of assignment or arrangement in favour of, or campounds with
0r slgns a trust deed for and on behalf of, it creditors:

8.1.6 i the Hirer is & company and a receiver or administeative
receiver or adrainistrater is appointed of the Hirer or of the whale
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ssets of the Hirer or a petition or an order is

s passad o wind up the Hirer or an
ien order Is mada or a petition for an adminisération
oresaniad;

e irer shall be in breach of any other agreement with
etior owed from lima to time to Paragon or any
Asaocizie:

8.1.8 If any information given or to ba given by the Hirer to
Paragoen is or shall be false:

8.1.9 If there shali be any change in the control of the Hirer
#" hawing the meaning given in Section 840 of the Income
crperaion Taves Ach 1088);

8.1.10 if the Hirer shall ceas2 or threaten to cease to carry on its
busitess or sudsiantiaily the whole of its business: or

8.1.11 If the Hirer or any of its employees agents or officers does
ar suffers anything to be done which in Paragon’s sole opinion
jeopardises or may jeopardise the security of Paragon under this
Deed andfor any Supplementary Schedule.

8.2 If any of the events of default in Clause 8.1 above shall
diractiy conflict vath those contained in any Paragon Finance
Agreement, the terms of the Paragon Finance Agreement shall
prevait. provided that, and for the avoidance of doubt, where
there are avents of defaull in Clause 8.1 shove which do not
aopear in any Paragon Finance Agreement, those avents shall
eot be in conflict with the Paragon Finance Agreament and shall
apply in additon to those in the Paragon Finance Agreement,
9. ENFORCEMENT AND POWER OF SALE

Withoes mitation or orefidice to any prior event causing such
assignments. mortgages. and fixed and flnating charges granted
uiier this Deec shall be enforceabiz, and the power of sale and
other oowers corderred by section 101 of the Law of Property
Act 1925 as vaned or extended by this Deed, shall sach arise
on the date of this Deed and shall be immediately exercisable at
any lime after a notice demanding payment of and/or discharge
andior provision for any monies sectied by this Deed shall have
been served by Paragon on the Hirar or a Raceiver has
otherwise been appointed under this Deed.  Saction 103 of the
Law of Progarty Act 1825 shall nat apply to this Deed and any
such saie may be made on such lerms as Faragon of any
Receiver appointed under this Deed may think fit.

18. APPOINTMENT OF RECEIVER & ENFORCEMENT

10.1 At any time after Paragon shall have demanded payment
of any money or kabilily sacured by this Dead, after the security
creatad by this Deed shall have become enforceable or after a
request from the Hirer, Paragon may in wriling appoint any
Dersoit or persons o 0e a receiver or receivers of the Charged
Property or any pert thereof and remove any Receiver so
appoiried and appsint another or athers in his or their place. If
joint Favelvers are appointed then the joint Receivers may act
(anc sxarcise afi powers conferred by Paragen o this Deed)
jointly or severally, Following such demand (whether or not 2
Receiver has been appointed) Paragon and any Receiver shall
have the following powers (the exarcise of which by Paragon wilt
not make Paragon liable to account as a morigages in
possession):

10.1.1 To exercise zll the powers confarred from fime 1o time on
receivars by sialute in relation ko the Charged Property {in the
case of :ha novers conferred by the Law of Property Act 1925
wivnoyt the restrictions contained in section 103 of such Act and
s0 that tha powers set cut in Schedule 1 {o the insolvency Act
1956 shall extend io the Recaiver whelher or not appointed as
an adminisirative receiver and without being restricled in any
way by the remaining provisions of ihis Clause 10.1);

1.2 To take nossassion of collect and get in any property
assignzd of chargad under this Deed and any Supplemantary
Scheduls and for that puipose lo teke any proceedings in the
namg of the Hirer or otherwise as may seem expedient, to collect
recgver compromise settia and give a good discharge for the
rent or olher sums payabie under the Sub-Hire Agreements and
Customsr Securities and any claims outslanding or arising under
the Sub-Hire Agresments and Customer Securities, and lo
institule such pracesdings as Paragon or such receiver may
think fit,

10.1.3 To cerry orn manage of concwr in carving on and
managing the business cf the Hirer or any par of it to the extent
that i relates lo the Sub-Hire Agreements and the Paragon

Goods, to perfarm any obfigation of the Hirer relating to such
matlers, to exercise all Aghts duties and powers of ihe Hirer in
connection with the Chargerl Property and the Paragon Goods,
lo Institute and defend legal proceedings, to give and receive
notices, to raise or horrow any money that may be required upen
the security of the whole or any part of the property assigned or
charged under this Deed and any Supplementary Schadule;
10.1.4 Without the restrictions imposed by section 103 of the
Law of Property Act 1925 to sefl or concur in selling, exchange,
lease, hire, charter, licence, call in, collect and conver infa
money or othenwise dispose of the Charged Property on such
{erms as Paragon or any such recelver may think fit and to use
the same for any purpose that Paragon or any such receiver or
receivers may think fig;

10.1.5 To promete the formation of a subsidiary company or
subsidiary companies of the Hirer with a view to such subsidiary
company or companies purchasing alf or any of the assets of the
Hirer charged under this Deed and any Supptementary
Schedule;

10.1.6 To make any arrangemenis of compromise which the
receiver shall think expadient;

10.1.7 To appoint managers, agenis, officers, employees, and
workmen far any of the aforesaid purposes at such salaries ang
for such periods as the receiver may detenmine;

10:.1.8 Ta do ail such other acts and things as may be considered
to be incidental or conducive to any of the matters or powers
aforesaid and which the receiver lawiully may or can do as agent
for the Hirer or which Paragon lawfully may or can do as
murtgagee;

10.1.9 To do all such other acts and things as he may consider
necessary or desirable in his absolute discretion for the
reaiisation of any of the property charged by this Deed, or as
may be congsidered to be incidental or conducive to any of the
matters or powers sef out in this Clause 10.1 and which the
Receiver lawfully may or can do as agenl for the Hirer or which
Paragon fawfully may or can do as morgagee, and !¢ enter into
any contract or arrangement whatever relating to the disposal of
or ather deafing with the property charged by this Deed or any of
it on such tarms as the Receiver shall in his absolute discretion
think fil;

10.1.10 In the case of a Recsiver to do anything ar exercise any
powar which Paragon could do or exercise.

10.2 All monies recaived by any Receiver shall be applied:
10.2.1 Firstly in payment of his or their remuneration and the
costs of realisation without being subject to the limitations
specified in Section 109 of the Law of Property Act 1925;

10.2.2 Secondly in providing for the matters specified in the first
three paragraphs of sub-section 8 of Seclion 109 of the Law of
Property Act 1925 and for the purposes aforesaid;

10.2.3 Thirdly in or fowards the payment of any debis or other
irnposts which are by stalute made payable in preference to the
monies hereby secured to the extent to which such debis and
imposis are made so payable and;

10.2.4 Fourthly in or lowards satisfaction of the meney and
Habilities hersby secured;

And all the foregaing provisions shall take effect as any by way
of variation and extension of the provisions of Saction 99 to 109
inclusive of the Law of Property Acl 192§ which provisions so
varied and extended shall be regarded as incarporated in this
Deed.

10.3 Any Receiver shall be deemed to be the agent of the Hirer
and the Hirer shall be solely responsihle for the Receiver's acts
or defaults and for the Receiver's remuneration, which Paragon
may from time to lime fix,

10.4 Neither Paragon nor any Receiver shall ba under any
obtigation to do anything and the agency of the Receiver shall
continuze untit the Hirer shall go into liquidation and therefore the
Receiver shall act as principal and not as agent for Paragon to
anforce the obligations of a third party owed to the Hirer or
otherwise in connaction with the Charged Proparty, and neither
Paragon nor such Receiver shall not be liabla to the Hirer for any
loss or damage caused by omission so to do,

0.5 If the Hirer shall receive any payment under or in respect of
the Charged Property after the security created by this Deed
shall have become enforceable then the Hirer shalt immadiately
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or the Raceiver for it and in the meantime
e wust zccount.

10.8 ic puchaser or any other parson dealing with Paragon or
any Rzseiver snail be concemed fo enguire whether the monies
securet: oy this Deed have become due or the powers of
Paragon of any Receiver have become exercisable or as to the
application of any money paid to Paragoen ar any Receiver,

11. DELEGATION

Paragor and any Receiver ray at any time and from time to time
delagata by power of atiormay or in any other manner to any
nerg” ar of tha powers, avthorities and discretions which
arg for ihe time being exercisable by Paragon or any Recaiver
urcler this Deed in relation lo the Charged Proserty and any such
delegation may be made upor such terms and conditions
{including power to sub-deegate) and subject to such
reguiations as Paragon or any Secsiver may think fit and
Paragon shall not be in 2nv way lisble or responsible to the Hirer
for any loss or damage arising from any act. default, omission or
miseontiuct on the vart of any such delegate or sub-delegata.
12, CONTINUING SECURITY ETC.

1 s sgruriy shall be a continuing security and shall not be
considered  satisfied, redeemed or discharged by any
intermodiate payment or salisfaction of the whole ar any part of
the monies owing 2 inctirred by the Hirer to Paragon and each
Associate.

12.2 The security crealed by this Deed is in addition to any other
rights. sacurity or securities which Paragon and each Associate
now holds ar may from time to tima acquire from the Hirer or any
other parson and shall not in any way prejudice any of those
seaurities.

12.3 Al rights remedies and powers of Paragon under this Deed
will he In addition to and shall not limit those sanferred on
Paragan and each Associate hy any other deed or agreement or
imphied by law,

12.4 Any money received (by Paragon or any Receiver) under
of inn cannection with the securily of this Deed may be placed to
the credil of 2 suspense account {with or without interest) for so
long As Paragon or any Receiver shall think fit with a view to
preservirg the right of Paragon to crove against tha Mirer for alk
meonies and liabilities owing.

13. NOTICE OF SUBSEQUENT SECURITY

13.1 if Paragon receives notice of any subsequent charge or
other securily interest affecting the Charged Property then
Paragon may open a nsv scoount or accours for the Hirer,
13.2 If Paragon cdoes not open a nsw account, it shall
reveringlsss be lreaied a3 i il had done so at the time when it
received notice referred to in Clause 13.1, and as from that time,
ali payments made by the Hirer lo Paragon shall be credited or
treated as having been cradited to the new account and shall not
operate {o reduce the amount due from the Hirer tc Paragon at
the time when it received the notice.

14, INDEMNITY

14.1 The Hirer will indemnify and keep indemnified Paragon {as
agent and trustee for itself and any Associate) and any Receiver
against anv loss that Paragen, any Receiver or any Associate
may suffer as a result of any breach of ebligation covenant or
warrenty by the Hirer including all claims actions charges
damages zroceadings and other liahilities; and {urther will
Fy Paragon (as agent and trustee as aforesaid) and any
n resnact of all Expanses.,

Tha Hirer will indemnify Paragon in respect of all legal costs

and disbursements {including land registry fees) incurred by
Paragon in connaction with the negotiation, preparalion and
registration of this Daed and Supplementary Schedule.
14.3 Paragon and every Recaiver, attorney, manager, agent of
oliier oarson appointed by Paragon under this Deed shall be
entitlad 0 be indemnified out of the Charged Property in respect
of ali liabitities and expenses incurred directly or indirectly by any
of them in the exzcution or purported execution of any of the
powers. authorilies or discretions vesied in them under this Deed
anc az=insi all ecticns, procsedings, costs, claims and demands
in reenect of any matter or thing done or omitted in any way
o the Chargad Pransrly and Paragon and any Receiver
- and vay all sums in respect of such liabllites and
s out of any money recsived under the powers
canferred by this Deed.

13, SERVICE OF NOTICES

15.1 A notice (including any writ or summons) may be served by
Paragon or any Receiver on the Hirer by leaving it at, or by
sending it through the post in a pre-paid letier addressed to the
Hisar:

15.1.1 at the address of the Hirer shown above or fast known to
Paragon, or

15.1.2 at the registered office address of the Hirer for the time
being.

15.2 Any notice sesved by post shall be deemed to have bean
sarved at 10am on the day following (or if that day following is a
Sunday then on the Monday immediately after) that on which it
is posted, unless the nofice shall be posted after the time at
which the last post collaction is made in which case it shall be
deemed lo be served at 10am on the second day following. In
proving service of any such notice it shall be sufficient to prove
that the envelope containing the notice was properly addressed
and stamped and put in the post by way of recorded delivery or
registered ietter. A demand or notice so addressed and posted
to the Hirer shall be effective notwithstanding that it be returned
undelivered,

16.3 Any notice served personally on the Hirer in accordance
with clause 15.1 above will be deemed to be served at the time
when it is left at such place as is described in clause 15.1.

15.4 Any nolice may be served on the Hirer by fax to the fax
aumber (if any) shown on the Hirer's headed paper provided that
such notice is put in the post addressed Yo the Hirer as described
in clause 15.1 abave within 48 hours foliowing despatch by fax.
Such notice se served by fax will be deemed to be served on the
Hirer at the time of tranamission by fax.

15.5 The methods of service described in this clause 15 wili not
affect the validity of any other effective method of service.

16, POWER OF ATTORMEY AND COVENANT FOR
FURTHER ASSURANCE

18,1 As a continuing securlty for the performance of ils
obligations and Fabilities under this Deed the Mirer irrevocably
appoints each of the persons specified in clause 16.2 below
severally to be the atlorney of the Hirer and on its behalf and as
its act and deed or otherwise:

18.1.1 to execute and deliver in the name of the Hirer all deads
and documents which may be desmed necessary to perfect
Paragon's title to or for vesting the Charged Property in Paragon,
its nominees or in any purchaser from Paragon or any Receiver
or which the Hirer may have agreed under the terms of this Deed
ar otherwise to enter into;. This will include any Supplementary
Schedule;

16.1.2 to do all such acts and things as may be required for the
full exercise of the powers conferred under this Deed; and
16.1.3 to make any payments which the Hirer has covenanted to
make under this Beed (which amounts wili be immediately
recoverable by Paragon fromi the Hirer and shafl form part of the
liabilities secured by this Beed}, 1o the intent that this
appointment shall aperate as a genarat power of attorney made
under section 10 of the Powers of Attomey Act 1871,

16.2 The persons refersed to in clause 16.1 above are:

16.2.1 Paragon;

16.2.2 any director of Paragon;

16.2.3 any person nominated in writing uader the hand of any
director or officer of Paragon; and

16.2.4 any Receiver.

16.3 The Hirer undertakes to:

16.3.1 execule such further legal morigage, fixed or floating
charges or assignments in favour of Paragon as Paragon may
from time to time require over the Charged Property including,
but not limited to, assets specified in any notice converting any
fioating charga created by this Deed into a fixed charge; and
16.3.2 execute and {if appropriate) register such deeds and
documents and perform such acts as Paragon or any Receiver
may consider necessary or desirable for the purpose of vesting
in Paragon or in any Receiver tille o the Charged Property or
otherwise perfecting the security of Paragon under this Deed.
16.4 The production of this Deed shall be conclusive evidence
of the granting of this power of atformney.

16.5 On request by Paragen the Hirer will execute such
Supplementary Schedules as Paragon may from time fo time
require to further perfect Paragon’s security over ihe Charged
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Provecty ane will indernnify Paragon against all costs incurred
includ g e costs of oreparing and then registenng such
Supolsmentary Scnedules under section 395 Companies Act
1933,

17. ADDITIONAL RIGHTS OF PARAGON

17.% If the Hirer shall have more than one account with Paragon
then Paragon shalt be enlitled at any time and without prior
notice o combine any lwe or more accounts info a single
aceonnt wilhy a single credit of depit balance.

17.2 Paragon will alsc be entitled to set off against any liability
of the Hirer secured by this Deed any amount received or
recelxhie by Pasacon on behalf of the Hirer and to debit any
aceount of the Hirer held by or with Paragon with the amount of
any linbillzy of the Hirer to Paragon ansing under this Deed.
17.3 in order to sxarcise its rights under this clause 17 Paragon
will e entitled o convert eny amount received in a currency
othar than sterling into stering at the spot rate of axchange of
Paragory's own tankers at the fime. The Hirer will indemnify
Paragon or demend against all cests and expensas incurred in

or ’arceieratp oaymenf unde. a F‘qragon Finance

W ieoan ParaEon may  appoint 2n investigating
Aant ardior valugr of fts cholce to prepare a report

fadd p%e*i to Paragoni on the bu5|ness(°s) financial affairs,
flities and future prospects of {and advising Parageon
itiar and orospects of recoverny from) the Hirer (and any
sompabies of whicn it is 2 member) and the value of all
assets onarged to Paragon. The Hirer will co-onarate fully with

wah nvesigaton andior vaiuation and will adow full acesss fo
wounting racords. stalf and oremises for this puroose. The
indemnify Paragen against all costs {including VAT)
A relation therstlo,
17,5 Al rights, remeadies and powers of Paragos under this Deed
will ke in addition ¢ and shal o0 limit thee2 conferred an
Earaqor by any other deed or agresment or ik
18, PAYMENTS

1.1 Ael paymenis i be made under this Deed shall be mada in
sl o funds o the dus date, in the currency of the iiabilily
or sBncation beng discharged and without any set of, resiriction
or condition and vithout any deduction for any counterclaim.
mante will 2igo be made withoul any deduction or
g o accound of any tax untess the Hirer is reguired by
law 1o mzice any such daduclion or withhoiding.
18.3 If the Hirer is rzouired by law o make any deduction or
withholding en account of tax then the Hirer will immadiately pay
o Paragon such additional amount as will result in Paragon
receiving the same amount as it would have received if the
deduction or withholding had not been mads.
18.4 If Paragon or any Receiver raceives any amount under this
Deed or in the exercise of the powers conferred by it in a
currency ather than the eurrancy of the liabllity or obligations
owed to Paragon then:

18.4 1 Paragon or the Receivar may purchasa at any time after
then the currency of such liability or obligations with the amount
received; and

18.4.2 Paragon or iis Recelver will not be liable for any loss
rasulling from any fluctuation in exchange ratas ih the meantime.
19. INDULGENCE

19,1 Paragon may at any time without discharging or in any way
afectng ihe securly created by this Deed or the righis of
Pzragor againsl the Hirer under this Beed:

1€.4.% Grant ia the Hirer of to any other perseon any time or
indulgerce or come o anv arrangemsnt or composition with or
agreernent not io sue any other persan, including any person for
whose labilily the Hirer is a surety; and

19.4.2 Zxohange, releass, notify, deal with or abstain from
perfecting or enforcing any secuiities or guaranizes or other
rights which it may now hava or in the fulure acquire from or
against the Hirer or any other persan.

19.2 No delay or emission of Paragon to exercise any nght ar
power grantad by this Dead shall impair any such right or power
to be consirved as a waiver of or acquiescence in any default by
the Hirer and no express waiver given by Paragon in relation to
any cefault by the Hirer shall prejudice the rights of Paragon

under this Deed. The granting of any consent by Paragon wil
not grajudice the right of Paragon to grant or withhold as it thinks
fit its consent {o anything similar,

20. CONSOLIDATION

The restriction on the eght of consolidation in Section 93 of the
Law of Properly Act 1925 shall not apply to this security.

21. DISCLOSURE

21,1 Paragon may disclose and supply any information relating
to the Hirer or to the matters referred to in this Deed or any other
agreament made or to be made between the Hirer and Paragen
to any trade register ar credit reference agency, or to any
company or person associated with Paragon or {0 any other
person for the purposes of the business of Paragon or to comply
with any statutory or other obligation of Paragon.

21.2 The Hirer authorises any person, cempany, or financial
institution (in this clause, "an Crganisation”} o release
information of any kind held about the Hirer to Paragon on
written request by Paragoen to such Organisation and that any
Crganisation receiving such a request can treat this clause as
the Hirer's express and irrevocable consent to the release of
such information, which release of information the Hirer confirms
will not be in breach of the Data Protecticn Act 1998 (as
replaced, amended or re-enacted) or of any other statutory or
other duty of the Organisation.

22, INTEREST ON CYERDUE PAYMENT

If the Hirer shall not pay any sum payable to Paragon prempliy
on the due date for payment then the Hirer will pay interest to
Paragon caiculated on such amount at a rate equal to the sum
of six per cent per annum and Finance House Base Rate from
time to time with a minimum rate payable of fifteen per cent per
annum, such interest to be calculated on a day to day basis
compounded monthly from the due date for payment untif the
date of actual payment. Such interest will accrue after as wall
as before any judgment or the liquidation or administration of the
Hirer.

23, EXCLUSION OF LIABILITY

Faragon, any Receiver, and their respective delegates and sub-
celegates, will noi be liable {o account to the Hirer for anything
excant Paragan's own actual receipts or be liable ta the Hirer for
any loss or damage arising from any realisation by Paragon, any
Receiver, delegales or sub-delegatees of the Charged Property
or for any act, defaudt, omissicn or negligence of any of the same
in relation to the Charged Property.

24. EFFECT OF TRANSFER OF PARAGON'S ASSETS

24.1 This Deed shall remain in effect and binding on the Hirer
notwithstanding:

24.1.1 any amalgamaticn or merger that may be effected by
Paragon with any other company or person; or

24.1.2 any reconstruction by Paragon involving the fransfer of
{he whole or any part of Paragon’s undertaking and assets; or
24.1.3 the szle or transfer of all or any part of Paragon’s
undertaking and assets to another company or person, whather
the company or person with which Paragon amalgamates or
merges or the company or person fo whick Paragon fransfers all
or any part of its undertaking and assels either on a
reconstruction or sale or transfer as specified above shal or shall
not differ from Paragon in its cbjects, character or constitution.
24.2 The Hirer confirms that it intends that:

24.2.1 the security granted by this Deed and the provisions
contained in it shall remain valid and effectual in all respects in
favour of, against and with reference to; and

24.2.2 the benefit of this Deed and all rights canferred upon
Paragon by it may be assigned to and enforced by any such
company of person as is referred to In clause 24.1 above and
proceeded on in the same mannsr to all inlents and purposes as
if such company or perscen had been named in this Deed instead
of or in addition to Paragon.

25, APPLICABLE LAW AND JURISDICTION

English law is applicable to this Deed and fo any non contractual
obligations arising out of this Deed. For the exclusive benefit of
Paragon, the courts of England will have jurisdiction to hear and
resolve any disputa arising in relation to this Deed or the
axercise of the security and rights and powers granted hereby.
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26, CONSTRUCTION

st e

26.1 the index and ieadings o clauses are for convenience only
and zhall have no efact on ihe interpretation of this Deed or
ather isgal eﬁecf-

[

‘& h3a3n, or may from time to time be, varied
suppiementad novatet or assigned;
26.3 urtess the context otherwise requires, words denoting the
single number ooly shall include the plural and vice versa; and
raferences to any gender include all other genders;
26 4 re*ereruﬁ to a "person” shall be conslrued fo refer to any

! : fizm, comoany, corporation, govemment, state
ar anppry of a state or any associztion or parinership {whether
or not iw:m_r; a separaie legal parsonality) of two or mare of the
forens
,)b 5 !he exprassion "Paragon”. where the context admits, will

5 bs transferzes, successors and assigns whether

; = o nz-ivalive and al dslesates or sub-delegates;
2 3.8 ary power wnich may be exercised or any determinaticn
which may be made under this Dead by Paragon may (save as
othervise provided) he exercised or made in its absoiute and
unfeticred discration and it shall not be obiiged o give reasons
for di;
26.7 rafarences to smtutes and/or statutory provisions shall be
copstruad as referring to such statutas or statutoty provisions as
respectively replaced. amended, extendad, consolidated or re-
enacted from tims Lo time:
28.8 any exclusion or limitatior: of liability contained in this Deed
wit! not limit or exclude Habllity for fraug.
27. MISCELLANEDUS
27.% Assignment
Paragun shall be entled to assign or otherwise transfer its
interest i the security created by ihis Deac and s rights against
the Hiror o such person as it wishes and any such assignee
shall ne entitled to rely on the securily created by this Deed to
recover arounts already owed by the Hirer to such person as
will as amounts o be incurred or which were incurred to
Paragon thg nght to which has baan plrchasec or scquired by
SUCH Derson.
27.2 Severance
If any arovisian {ar par) of this Deed shall be found by a court or
compelent authority to be void or unenforceahls, the invalidity of
unenforeceahility of that provisicn {or the part concerned) shall
not affect the other provisions of this Deed (including the part of
the provision not affected} which shall remain in fulf farce and
cifect,
27.35 Independent security
The security created by this Deed ¢hall ke in addition 10, and
independent of. every olher securiiy which Paragon may at any
time hold from the Hirer ar in respect of the liabilities of the Hirer.
iNo prior security granted by the Hirer over the Charged Property
or any part of it shall merge with the secuwrity created by this
Deed.
27 4 Effect of unenforceable security
This Dead and the security created by it shall not be discharged
or aifsatad Ly the tolal or partial invatidity or unenforceability of,
or anv ireuierity or defect in, any other security which Paragort
may naid from the Hirer or in respect of the liabilities of the Hiver
or any parson whose liabilities to Paragon are guaranteed by the
Hirer. The Hirer agrees 1o indemnify Paragon against all loss
arlsing from any lega! imitation, disahitity or lack of capacily of
the Hirer or any pergon acting {cr purporting ta act) on behalf of
the Hirer in relation to this Dead or otharwise,

27.5 Benefit of Security
Thie Daed and the security created in it shall secure payment of
tre full amount of the maniss and fabilities from time to time
owing Ly the Hirer to Paragon or any Associate. Paragon may
decide in its absolute discretion how any proceeds realised will
he applied to discharge the liabilities of the Hirer to Paragon and
any Asscaoiate. For so long as ihe security created by this Deed
romains in effect ine Hirer wiill not be entitled to share in or
surcead to or tenefit from (hy subrogation or otherwise} any
rights whiciz Paragon may have or any securily which Paragon
reay hotd in respect of the obligations and liabifities secured by

this Deed or the whole or any part of the proceeds of any such
matier.

27.6 Entlre Agreement and Exclusion of Liability

This Deed constitutes the entire agreement and understanding
between Paragon and the Hirer in relation to the hiring of the
Paragen Goods and all other mafters coveraed by this Deed, #t
supersedes any prior promises, representations and
undertakings or implications whether made orally or in wiiting
which may not be relied upon onge this Deed has been entered
into. All and any lability for any prior representations made by
Paragon or any ather person to the Hirer or anyone acting on is
behalf {f any there be} is expressly excluded even if made
nagligently or carefessty. Nothing in this clause 27.6 or otherwise
conlained in this Deed may exclude any liability for fraud.

IN WITNESS whereof this Deed has been executed and
deliverad by or on behalf of the parties on the date stated at
the beginning of this Dead.
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THE SCHEDULE

Part 1 {being the agreed foin of Sugplementary Bchiedule)

THIS SCHEDULE iy madé on 20
Supplerentary 1o a Dead of Master Assignment datad
]

{'the Principal Deed "™
BETWEEN.

{1} e Hizer s ABM. Commercials Uimited (02997697)
sl

{2} Paragon : Paragon Business Finance Plo Rég Mo
1497471 whose address for service Is at Burlingtarn
Housa, Bollelgh Grangs Gfice. Carpus, Grange Driva,.
Hedge End, Southamplan, SO30 2AF

T This Schedule is- supplementary td the Principal Deed
fivade batween the Hirer and Paragon on the date spasified
Anove.

E\)

{0 e farms of the Principal Deed all e rights-and interest

in e SupcHire Agreerments (and against the Sub- Hifers.

Urider such ‘agraements) spmmfed pelow all Sub-Hife

Rentals in respest of such Sel-riirg Agrsamants, tha rights’
Szourities taken v raspact’

of 1 Hirgk undarany Custarast
wlduch Sub-Hire-Agieaments dnd the SubHirers urider
et gnd such iedrance policies: taken out in. respect of

such SUbHire Agregments orthe goods lef urider tham,

@it all ghalrs dnd proceeds adsing thersunder. This i

subjsct o the provisions for re-assignment in claudse. 4.2 of
e Prncipal Ded.

3. This Bupperentary Schedile will be read subject to fha
twems of the Poancipal, Jaed as if-all stch terms Were
muarporated, Mutalis melandis, inlo-this Suppt larantarny
Seliedule and upsercase rms used o his Schedule will
fave the mearsnig-given i theé Principal Doeii.

Diate of Sub-Hive Naeof.  Desciiplion &f- Customear
Agresment Sab-Hirgd Patagon Goods  Security

e Hirer assigns absoiutely in favour of Paragon subjsct:

EXECUTED AND DELIVERED as.a deed by
THE HIRER
aeding by its authorised officer

‘T the preser

Signatire

pait2 (tishig the agreed form of Transfer. Notice reférred to
in Clause 1 above}
To:

We give you notics that by an assighment dated

mate between us. and Paragon  BusineSs Finance  Plo
{Paragan™), we charged o Paragon the Wirs Agréémant
deseribed below, Paragon i§ alréady the owisr of the goods fet
under it

Untl further dofice you should tottinug to pay'-i‘énfal's
tnder your Hive Agrésment to Us Into the bank azcount
specified by us. However, we no-longsr Hiave aity authiority
to agred any variation or gattlement of your #greement, and
at-any tinie Paragon miay require you fo pay rentals direstio
it..

Plaase sign- and réturi the acknowladgement of Service betow
to Paragon in.the veply paid-envilope provided.

If you have any quéfies, pléase telephona Mt Steve: Bowle on
01489-775600.

Name of Customer: .
Goods:

Agreement No:

Pate of Hirg Agreement:

S|gnature
Forand on behalf A.P.M; Commerdials Limitad {02697697)
{On Buplicate)

Te:  Paragon Business. Finance. Plg of Burlinglory Houss,

Bollsigh G3range Office Campus, Grangs Drive, Hedge: End,

Southammpton. SO30 2AF
Date
Wa ackriowladge receipt of & notica ﬂf asmgnment of Hia Hire

Agreement described above to you. We have not raceived
riotice of any other: assnghmem We understand {hat antit firther
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notice we should continue to pay rentals as they become due
(but. rol in advance) o AP.M. Commercials Limited into the
bank ascount that it may spacify-and that this will discharge our
lizbiiity t2 trat extent; bui ihat.at any lime you-may give notice to
us that we must-pay rentals and all other payments fo yad and

nof e A PN, Commercials Limited, We agree that any legat Part 3 (being the fax number of the Hirer}
procascdings iy respect of e rentals nayable or oiher rights
| under the Hire Agreemerl can oe conducted by you without The fax number of the Hirer is

Part 4 (being the Bank)
NatWest Bank Plc

Capacity -of SIGNaTary. ..o v

Part 5.(being the Goods})

2022 8DE Sxtendible Flai Trailer SDCPLASB300185770
2022 S0 Extendible Flat Trailer SDCPLASB300195771
L2 SPE Extendin's Flat Trailer SDCPLASB300195772
2022 ‘800 Exfendible Fiat Trafer SDCPLASB300185773
2022 SDC Extendible Flat Traler SPCPLASE300105774
2022 SDC Extendible Flat Trailer SDCPL4BB300135775
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Tow

EXECUTION WORINNG

EXECUTED AND DELWERED as a dead by
THE HIRER

Fj?i’e’CEDT

Direetors full name (n blsek tapitals)

indhe sradenca

Sigrgture. e

'Occhpai:on....ﬁ.ﬂ.’f? ...................... v e

Slonghfisiaied gy beball of PARAGON BUSINESS FINANCE PLG by

G 5{3@9&.0\_321450454.... ’

5

Johrz Ph;ih;mu

Nama ofauthor;se fqnatcury
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