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VENTYX (UK) LIMITED

DIRECTOR’S REPORT

The director submuts his annual report and the audited financial statements of the company for the year ended
31 December 2011

The director’s report has been prepared 1n accordance with the provisions apphcable to compames entitled to the
small companies exemption

PRINCIPAL ACTIVITIES

The principal activity 1s to act as an agent for the development and marketing of asset care and mamtenance
software for the Ventyx Group

DIRECTORS

The directors who served during the year and subsequently, unless otherwise stated, were as follows
V L Burkett (resigned 23 February 2012)

D Price {resigned 21 January 2011}

S R Carpenter {apponted 11 August 2011, resigned 23 February 2012)

J W Fitzgibbons (appomted 11 August 2011, resigned 30 Apnil 2012)

L Warren (appointed 20 Apnil 2012, resigned 20 July 2012}

S Khan (resigned 11 August 2011}

D Stalder {appointed 20 August 2012)

AUDITOR

The director at the date of approval of this annual report confirms that

s 5o far as he 1s aware, there 1s no relevant audit mformation of which the company’s auditors are unaware,
and

* he has taken all the steps that he ought to have taken as a director to make himself aware of any relevant
audit information and to establish that the company’s auditors are aware of that information

This confirmation 15 given and should be interpreted in accordance with the provisions of s418 of the Companies
Act 2006

Deloitte LLP have expressed thewr willingness to continue 1n office as auditor and a resolution to reappomnt them as
auditor will be proposed at the forthcoming Annual General Meeting

Approved by the Director

% —

D Stalder

IDirector

29 January 2013




VENTYX (UK) LIMITED

DIRECTOR’S RESPONSIBILITIES STATEMENT

The director 15 responsible for preparing the Annual Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the
director has elected to prepare the financial statemments tn accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the director
must not approve the financial statements unless he 1s satisfied that they give a true and fair view of the state of
affawrs of the company and of the profit or loss of the company for that period In preparing these financial
statements, the director 1s required to

® select suitable accounting policies and then apply them consistently,
® make judgements and accounting estumates that are reasonable and prudent, and

® prepare the financial statements on the going concern basis unless 1t 15 nappropriate to presume that the
company will continue in business

The director 15 responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financral position of the company and
enable him te ensure that the financial statements comply wath the Compantes Act 2006 He 1s also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregulanities



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
VENTYX (UK) LIMITED

We have audited the financial statements of Ventyx (UK) Limited for the year ended 31 December 2011 which
compnise the profit and loss account, the balance sheet and the related notes 1 to 15 The financial reporting
framework that has been applied 1 their preparation 1s applicable law and the Financial Reporting Standard for
Smalter Entitses (effective April 2008) (United Kngdom Generally Accepted Accounting Praciice applicable to
Smaller Entities)

Thus report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mught state to the company’s members those
matters we are required to state to them n an auditor’s report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audrt work, for ths report, or for the opiions we have formed

Respective responsibilities of the director and auditor

As explained more fully m the Director’s Responsibilities Statement, the director 1s responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view Our responsibility 1s to audit
and express an opmion on the financial statements in accordance with applicable law ang International Standards on
Audiung (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures n the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error  This includes an assessment of whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of sigmficant
accounting estimates made by the director, and the overall presentation of the financial statements In addition, we
read all the financial and non-financial information 1n the annual report to 1dentify matenial inconsistencies with the
audited financial statements If we become aware of any apparent material musstatements or mconsistencies we
consider the implications for our report

Opinion on financal statements
In our opinion the financial statements

» give a true and fair view of the state of the company's affairs as at 31 December 2011 and of 1ts profit for
the year then ended,

» have been properly prepared 1n accordance with Umited Kingdom Generally Accepted Accounting Practice
applicable to Smaller Entities, and

s have been prepared in accordance with the requirements of the Companies Act 2006

Opimon on other matter prescribed by the Compames Act 2006

In our opmion the mformaton given in the Director’s Report for the financial year for which the financial
statements are prepared is consistent with the financial statements




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
VENTYX (UK) LIMITED (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you 1f, in our opinion

* adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

* the financial statements are not in agreement with the accounting records and returns, or
e certamn disclosures of director’s remuneration specified by law are not made, or
¢ we have not recerved all the information and explanations we require for our audut, or

e the director was not entitled to prepare the financial statements i accordance with the small companies
regime or take advantage of the small companies exemption in preparing the director’s report

Willi rane (Semor Statutory Auditor)

For and on behalf of Deloitte LLP
Chartered Accountants and Statutory Auchtor
Cambridge, Umted Kingdom

‘(‘cdv——l Wil




VENTYX (UK) LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 31 December 2011

TURNOVER
Cost of sales
Gross profit

Distribution and selling costs
Admimistrative expenses

OPERATING PROFIT (LOSS)

Interest recervable and simular income
Interest payable and sumlar charges

PROFIT (LOSS) ON ORDINARY
ACTIVITIES BEFORE TAXATION

Tax on profit (loss) on ordinary activities

PROFIT FOR THE FINANCIAL YEAR

Note

11

2011 2010
£ £

8,203,212 4,968,864

(3,521,734) (1,835,945)

4,681,478 3,132,919

(2,939,931) (2,467,916)
(1,275,350)  (915,272)

(4,215,281) (3,383,188)

466,197 (250,269)

37 103
- (2)

466,234 (250,168)

(106,081) 390,762

360,153 140,594




VENTYX (UK) LIMITED

BALANCE SHEET
31 December 2011

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and n hand

CREDITORS- amounts falling due
within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital

Other reserves

Profit and loss account

SHAREHOLDERS' FUNDS

Note

10
11
11

2011 2010

78,239 73,208

5,341,607 2,146,435
235,204 163,212

5,576,811 2,309,647

(5,100,184) (2,188,142)

476,627 121,505

554,866 194,713

630,002 630,002
4,290,793 4,290,793
(4,365,929) (4,726,082)

554,866 194,713

These financial statements have been prepared i accordance with the special provisions applicable to companies
subject to the small companies regume and with the Financial Reporting Standard for Smaller Entities (effective

April 2008)

The financial statements of Ventyx (UK) Lumited, registered number 2985756, were approved by the Director and

authorised forissue on 29 January 2013.

Staider

Dhrector



VENTYX (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

ACCOUNTING POLICIES

The principal accounting policies are summansed below They have been applied consistently throughout
the year and the preceding year

Basis of preparation

These financial statements have been prepared in accordance with the special provisions applicable to
compantes subject to the small companies regime and the Financial Reporting Standard for Smaller Entities
(effective April 2008) (*FRSSE’} under the historical cost convention

Guoing concern

The company 15 dependent on continuing finance being made available by the parent company, Ventyx
Dutch Holdings BV Continuing finance 1s required both to enable the company to meet its habilines as and
when they fall duc and to continue operating without immediate reahisation of all its assets A letter of
support has been provided by Ventyx Dutch Holdings B V, which confirms that Ventyx Dutch Holdings
B V will continue to support the company The director considers that it 1s thercfore appropriate to prepare
the financial statements on a going concern basis

Tangible fixed assets

Tangible fixed asscts are stated at cost or valuation, net of depreciation and any provision for impairment
Depreciation 1s provided on all tangible fixed assets at rates calculated to write off the cost or valuation, less
estimated restdual value, of each asset on a straight line basis over 1ts expected useful hife, as follows

Fixtures and fittings and computer equipment  20% - 33%% per annum

Taxation

Current tax, mcluding UK corporahion tax and foreign tax, 1s provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet
date

Deferred tax 1s recogmsed n respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in the future or a
night to pay less tax in the future have occurred at the balance sheet date  Tuming differences are differences
between the group’s taxable profits and 1its results as stated n the financial statements that anise from the
incluston of gans and losses n tax assessments tn periods different from those in which they are recognised
m the financial statements

Foreign currency

Transactions i foreign currencies are recorded at the rate of exchange at the date of the transaction
Monetary assets and liabiliies denominated in foreign currencies at the balance sheet date are reported at the
rates of exchange prevailing at that date Translation differences arising are dealt with 1n the profit and loss
account

Leases

Rentals under operating leases are charged on a straight-line basis over the lease term, even 1f the payments
are not made on such a basis

Pension costs

For defined contribution schemes the amount charged to the profit and loss account in respect of pension
costs and other post-retirement benefits 1s the contribution payable 1n the year Differences between
contributions payable i the year and contributions actually paid are shown as either accruals or prepayments
n the balance sheet




VENTYX (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

2, TURNOVER
The turnover and profit before tax are attnibutable to the one principal activity of the company

An analysis of turnover 1s given below

2011 2010
£ £
Geographical analysis of turnover
Overseas 8,203,212 4,968,864
3. INFORMATION REGARDING DIRECTORS
The directors did not receive any remuneration during the year or preceding year
4. OPERATING PROFIT (LOSS)
2011 2010
Operating profit (loss) is after charging (crediting)- £ £
Depreciation of tangible fixed assets 55,508 22,806
Auditor’s remuneration
audit of the financial statements 15,000 12,000
taxation services 3,450 3,450
Rentals under operating leases
Other 195,201 195,201
Net (gan)/loss on foreign currency translation (107,800) 105,198
5 TAX ON PROFIT (LOSS) ON ORDINARY ACTIVITIES
Analysis of tax charge for the year 2011 2010
£ £
Current taxation
UK corporation tax at 26% (2010 28%) 8 -
Deferred taxation
Ongination and reversal of timing differences 106,073 (390,762)
Tax on loss on ordmnary activities 106,081 (390,762)

In March 2012, the UK Government announced the main rate of UK corporation tax would reduce to 24%
effective 1 April 2012 and to 23% effective 1 April 2013  These rate reductions became substantively
enacted in March 2012 and July 2012 respectively The UK Government also proposed changes to further
reduce the standard rate of UK corporation tax by 1% per annum to 22% effective 1 Apnil 2014, but this

change has not been substantively enacted

The effect of these tax rate reductions on the deferred tax balance will be accounted for in the period 1n which

the tax rate reductions are substantively enacted




VENTYX (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2011

6. TANGIBLE FIXED ASSETS

Cost
At 1 January 2011
Additons

At 31 December 2011
Accumulated depreciation
At 1 January 2011

Charge for the year

At 3] December 2011

Net book value
At 31 December 2011

At 31 December 2010

7. DEBTORS

Amounts owed by group undertakings
VAT

Other debtors

Deferred tax asset (note 9)
Prepayments and accrued income

All debtors are due within one year

Fixtures and fittings and
computer equipment

89,590
60,539

150,129

16,382
55,508

71,890

78,239

73,208

2011 2010
£ £

4,229945 1,482,492
47,796 35,447
469,771 134,850
284,689 390,762
309,406 102,884

5,341,607 2,146,435

8. CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxes and social security

Other creditors

Accruals and deferred income

2011 2010

£ £

12,046 44,405
4,456,366 1,873,496
8 -

291,500 175,624
41,769 -
298,495 94,617

5,100,184 2,188,142




VENTYX (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2011

9

10.

11.

DEFERRED TAXATION

At | January 2011
Charge to profit and loss account

Al 31 December 2011

The amounts of deferred taxation are as follows

Depreciation n advance of capital allowances
Short term timing differences
Tax losses carned forward

£
390,762
(106,073)
284,689
Recognised Unrecogmised
201 2010 2011 2010
£ £ £ £
88,518 126,263 - -
16,411 9,291 - -
179,760 255,208 554,921 644,943

284,689

390,762 554,921 644,943

Deferred tax has been calculated at 24% as this 15 the rate expected to apply when they crystalhse based on

current tax rates and law

The unrecognised asset 1s potentially recoverable aganst future operating profits 1t has not been recognised
in respect of these amounts as there 1s not a reasonable expectation that these amounts will be recovered 1n

the immedate future

CALLED UP SHARE CAPITAL

Called up, allotted and fully paid
630,002 ordinary shares of £1 each

RESERVES

At | January 2011
Profit for the financial year

At 31 December 2011

2011 2010

630,002 630,002

Profit and

Other loss

reserves account

£ £
4,290,793  (4,726,082)

- 360,153

4,290,793  (4,365,929)




VENTYX (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year entded 31 December 2011

12

13

14.

15.

OPERATING LEASE COMMITMENTS

At 31 December 2011 the company was comnutted to makmg the following payments in respect of operating
leases

Land and buildings

2011 2010
£ £

Leases which expire
Within one year - 146,401

DEFINED CONTRIBUTION PENSION SCHEME

The company operates a defined contnibutton retirement benefit scheme for all qualifying employees The
assets of the scheme are held separately from those of the company 1n an independently admmmstered fund
The pension cost charged to mcome of £125,558 (2010 - £126,435) represents contributions payable by the
company to the fund Ceontributions of £68,379 (2010 - £35,734) due in respect of the cutrent reporting
period were payable to the fund at the year-end and are included 1n creditors

RELATED PARTY TRANSACTIONS

During the year the company entered mto transactions with fellow subsidianes The company has taken
advantage of the exemption contamed in Financial Reporting Standard 8 and has therefore not disclosed
these transactions as the group financial statements of ABB Linuted are publicly availabie from the address
i note 15

ULTIMATE PARENT UNDERTAKING

The smallest and largest undertaking for which group financial statements are prepared and of which Ventyx
(UK) Limited was a member, 15 ABB Limited, a company incorporated i Switzerland Copies of these
consolhidated financial statements can be obtamned from ABB Limited, Affolternstrasse 44, PO Box 8131,
CH-8050 Zurich, Switzerland

At the year end the immediate parent undertaking was Ventyx Dutch Holdings B V , a company incorporated
in the Netherlands The ulumate parent undertaking was ABB Limuted




